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MAKPOEKOHOMIKA

KomnerteHTHO/

B Ornena LljepbakoBa
Olena Shcherbakova

AupexTop [eHepasnbHoro AenapTaMeHTy rpoLLOBO-KPEANTHOI MoNiTkn, YneH [NpasninHs HavioHansHoro

6aHKy Ykpainm

Director of the General Department of Monetary Policy, member of the Board of the National Bank of Ukraine

[Tincymki peanisai
rPOLLIOBO-KPELMTHOI MONITUKY

vy 2013 pou|

Results of the monetary policy
implementation in 2013

Y 201 3 poui ingpaayin é macuumabdax cimoeoi eKOHOMIKU 3ANUMANACA CIPUMAHOIO0, W0 8i000PaMCAN0 npuzHiueny
QUHAMIKY 2100a1bHO20 nonumy. B maxux ymoeax 60pomusoa i3 3azpo3oto oedaauii ma cnpuanHa 6i0HOB1EHHIO eKOHO-
MIUHO20 3POCMAHHA 3ANUMANUCA nPIOPUmMemHUMU 8 POOOmME uenmpPanvnux oanxie. IIPpu yooMmy HOBI BUKIUKU MAK-
poexonomiunozo cepeoosuuya CROHYKANU 00 HeAOUAKOTL ZHYUKOCME 8 NPOBedeHHi ZPOU08O-KPeOUumHoi noNimuKu.

He 0y8y ybomy 2n00arsnomy konmerxcmi eunamkom i Hayionanonuii 0ank Ykpainu. 3a niocymxamu poKy moxicemo
KoHCcmamyeéamu, uyo Mane@pPyGanta Midc uinamu uyo000 3aoesneuents CmadiitbHoCmi 2puéti ma niompumxu npoue-
Ci@ eKOHOMIUHO020 8IOHOBNEHHA OYI0 OOCUMD YChiwHUM. 30eperncenns cmadinsnocmi 2pueni, niosunennsa 008ipu 0o
Hei ma 6anKiecvKoi cucmemu Cynpo8o0HCYBanl0CaA AKMUBIZAUIEIO KPeOumHnoi niompumxu exonomixu Yxpainu.

In 2013, inflation remained moderate in the world economy scope, which reflected the depressed dynamics of the
global demand. Under such conditions, the struggle against the threat of deflation and economic recovery promotion
remained priority guidelines of central banks activities. At the same time, new challenges of the macroeconomic
environment motivated to the exceptional flexibility in the conduct of the monetary policy.

The National Bank of Ukraine was not an exception in this global context. The year results showed that maneuvering
between ensuring of bryvnia stability and backing of economic recovery was rather successful. The maintenance of
bryvnia stability and an increase in confidence in the banking system and bryvnia were attended by more active credit

backing of Ukraine’ s economy.

Karouosi crosa: ieHTpanbHUM 0aHK, FPOIIOBO-KPEAUTHA TTOITUKA, MOHETAPHUI peXuM, iH(JISLLIS, 1IiHOBA CTa0ITbHICTD.
Key words: central bank, monetary policy, monetary regime, inflation, price stability.

MOHETAPHI TPEHAW Y CBITOBIH
EKOHOMILII

H ecTaHAapTHI Mpo0JIeMU MOTPEOYIOTh
HecTaHIapTHUX pinieHb. Came Ta-
KM TAXia AeMOHCTPYBaIU LIEHTPaIbHi
0aHKM €KOHOMIYHO PO3BMHYTHUX KpaiH.
V Bimnosigp Ha HEOOHO3HAYHICTb Ma-
KPOEKOHOMIYHOI CHUTYyallil MpOBEeIeHHS
TPOILIOBO-KPEIUTHOI ITOJITUKHI BUPi3HSI-
JIOCSI THYUKICTIO 1 pi3HOMAaHITTSIM ITiIX0-
IIiB Ta iHCTPYMEHTIB.

HuHi y GibLIOCTI pO3BUHYTUX KpaiH
CBITY iH(JISILIIST HE PO3TIISIIAETHCS SIK He-
OaxkaHe sIBUILE, HA BiAMIiHY Bil ycTaje-
HOCTi Takoi TOUKH 30pYy BITPOAOBXK JeCsI-
TWIITh CTAOLTBHOCTI €EKOHOMIYHOTO PO3-
BUTKY cepennHu 1980-x — ki 2000-x
pokiB (riepion “Benukoi momMipHocTi”).
Amxe T NPUCKOPEHHSI MOXE ITOM’SIK-
IIUTU ONHY 3 OCHOBHUX MpoOJeM, sika

CTPUMYE €KOHOMIYHE 3pOCTaHHS — 3Ha-
YHi OOpru KOpIopaTUBHOTO Ta JepXKaB-
HOTO CEKTOPIB.

3okpema, bank AHrmii, ¢opmasibHO
JIEKJIapylour HEe3MiHHY BillIaHiCTb pe-
KUMY  iHQIISIIAHOrO  TapreTyBaHHS,
OTOJIOCUB KiJIbKICHUII OPiEHTUP IIOAO
MPUITYCTUMOTO piBHSI 0e3pobiTTs. Bin
3000B’513aBCsSl HE 3rOpPTAaTH 3aXOAU MO-
HETapHOTrO CTUMYJIIOBaHHS, BKJIIOYAIO-
YU MTPOrpaMy BUKYITYy aKTUBIB, IO TOCST-
HEHHSI BUBHAYEHOTO PiBHS 0€3pO0iTTSI.

BpaxoByroun TpuBanuii nepioa 30e-
pexenHs1 y BenukoOpuranii iH@usLii
Ha PiBHSIX, KOTPi MIEPEBUILYIOTh LiJIbO-
BUIi, BUIAEThCH, 1110 Wil baHky AHTmil
(hbakTUYHUM TIPIOPUTETOM € CTUMYJIIO-
BaHHST €KOHOMIYHOTO 3pOCTaHHSI.

VY pamkax BIpOBaKeHHS BIIAI0I0
SInoHil HOBOro Kypcy Ha pillydye Iomo-
JIaHHsI €EKOHOMIYHOI Aenpecii 0yy1o cyTTe-

BO 3MiHEHO 3acafy MPOBEICHHS IPOIIO-
BO-KPEAUTHOI TTOJIITUKMY. Tak, onepartiii-
HUIT OPIEHTUP PiBHS MPOLIEHTHOI CTABKU,
sIKa BXXe TpUBaIMiA yac 30epira€TbCsl Ha
HyJIbOBOMY piBHi, OyJI0 3aMiHEHO Ha 11iJTb
1I0JI0 MOHEeTapHOI 6a3u. BomHovac oro-
JIOILIEHO BUKYII IIIMPOKOTO CHEeKTpa LiH-
HUX TIaMepiB, 10 Ma€ 3a0€3MeYnTU KiJlb-
KiCHY I'POIIIOBY €KCITaHCIIO.

Bapto 3a3HauuTH, 1110 BiTHOCHO He-
JIaBHO B aKaJeMiYHUX Ta €KCIEPTHUX
KoOJIaX pPeXUM MOHETapHOTO TapreTy-
BaHHSI BBaXKaBCsl 3acTapiiuM Ta He-
afieKBaTHUM JI0 MOTped pPO3BMHYTHX
€KOHOMIK.

3a 3arpo3u gedusaiii HecTaHZAPTHI
MiIxomyM 3acTOCOBYBaB i €Bporieii-
CbKUI1 LIEHTpaIbHUI OaHK. AKIII0 paHi-
11Ie TIpU3HAYeHHS 10ro KpeauTiB pedi-
HaHCYBaHHSI OJISATAJIO Y MiATPUMILi KO-
POTKOCTPOKOBOI JIIKBiTHOCTi, TO HUHI

B BicHuik HBY, 6EPE3EHL 2014



MAKPOEKOHOMIKA

IX MaKCHUMaJbHUI TEPMiH IIPOIOBXKEHO
IO TPHOX POKIiB.

Y micnsaKpu30BUX yMOBax 3MiHUIACS
IPOLLIOBO-KPEAUTHA MOJITUKA LIEHTPaIb-
HUX OaHKiB, 30KpeMa IIOIO BiIHLHOTO
KypcoyTBopeHHsl. Hanpukian, Haritio-
HabHMI OaHk LlIBeiiiapii mpomoBXye
yIpUMyBaTH (ppaHK Bill HAAMIpHOTIO I10-
1IIHOBYBaHHSI, BUKOPUCTOBYIOUM MiHi-
MaJIbHy M€y OOMiHHOTO KypcCy BiTHOC-
Ho eBpo. Lli 3axonu MOTUBYIOTHCS HEOO-
XiTHICTIO 3aX1CTY IIBEUIIAPCHKIX BUPOO-
HUKIB. 3TriTHO i3 3as1BaMU IIPEICTaBHUKIB
LeHTpaibHoro 6anky [Berinapii y 2013
polli IpakTuKa (ikcallii Kypcy cede BU-
MpaBaaja i 30epeXkeTbCsl B MONAIBIIIOMY.
AIXKe 3aJUIIaIOThCs aKTyalbHUMU pPU-
3UKU 3HWXKEHHS II00ATbHOI €KOHOMIY-
HOI aKTMBHOCTI 3 BiIMOBITHUM THUCKOM
Ha TIoCWJIeHHS (ppaHKa.

Y 2013 poui g0 aeBaibBailii 0OMiH-
HOTO KypCy 3 HACTYITHOIO Ioro ikca-
mieto BuaBcst HauioHaneHMit 6aHk Ye-
Xil, SIKM paHillle BBaXKaBCsS OTHUM i3
HaWBiIgAHIIIMX afgenTiB iH@ISALIAHOTO
TapreTyBaHHSI Ta THYYKOTO KYPCOYTBO-
penHs. Li gii Oyno 3xpilficHeHO 1St Tiji-
TPUMKU €KOHOMIYHOTO 3pOCTaHHSl I
YHUKHEHHS nedJsii. OCHOBHUM YMH-
HUKOM, III0 CITOHYKaB IO JeBaJibBallii,
Oy/1a HEMOXKJIMBICTB TisITU 3a JIOIOMO-
TOI0 TOJOBHOTO iHCTPYMEHTY, TpMTa-
MaHHOTO iHQJSALIAHOMY TapreTyBaH-
HIO, — PeryJItoBaHHS MPOLIEHTHOI CTaB-
Ku. Amke 3 KiHug 2012 poky KiIo4yoBa
CTaBKa IIbOro LIEHTPaJIbHOTO 0aHKY 30e-
piraetbcst Ha OJIM3bKOMY 10 HYJISI PiBHi.

Ha ¢oHi HecTiiikoi r1obanbHOI CUTY-
allii HaliMEHINl CymnepewIMBUM Ta JO-
CTaTHLO IIOCTIAOBHUM € “TIOABIMHMIA”
mangat PenepanbHOI pe3epBHOI CHCTE-
mu CIIA (®PC) 3 omHAKOBOIO 3HAUY-
LLICTIO 1IJIel 111010 3a0e3MeYeHHs] MaK-
CUMaJIbHOI 3afHSITOCTI i CTAOUTBHUX 11iH.
Jlo moyatky cBiTOBOI (hiHAaHCOBO-E€KO-
HOMIYHOI KpHU3M TaKa MHOXWHHICTb
MNPIOPUTETIB Y LIJISIX MOHETAPHOI MOJIi-
TUKM B akaleMiYHMX KojaX 3a3HaBajia
KPUTUKHU, OCKIJIbKU He OyJ10 BU3HAYEHO,
1110 Ma€ pOOUTHU LIEHTpaJIbHUII OaHK Ha
BUIANOK iX KOHuIikTy. BTiM, 32 1ToTOU-
HUX YMOB TaKM# Ti/IXifl 31a€ThCS TIOCTi-
JIOBHUM, OCKIJTbKM BCi 3aXOIM 3 MOHE-
TapHOTO CTUMYJIIOBAaHHS, BKJTIOYAIOUU
Oe3IpelieIcHTHY 3a 00csAaraMu IIporpa-
MY BUKYITY aKTUBiB, HE CTBOPIOIOTb CYT-
TEBUX iIHOISALIIMHUX pUBUKIB.

€ migcTaBu BBaXkaTH, IO HETpaIM-
LiiTHI METOIM T'POLIOBO-KPEANUTHOI T10-
JIITUKY MaJid MeBHUI YCITiX Y PO3BUHY-

Reconciling Switzerland's minimum exchange rate
and current account surplus. Thomas Jordan,
Chairman of the Governing Board of the Swiss
National Bank. Peterson Institute for International
Economics, Washington D.C., 08.10.2013.

tux KpaiHax. ¥ CIIA BinHoBuUI0CS I10O-
MipHe, TpoTe CTajie eEKOHOMIYHE 3poc-
TaHHs. O3HAKM TMOXBABJIEHHS CIIOCTe-
pirarotbes y BenukoopuTtaii Ta SAnoHii.
Vpsin ocTaHHBOI BXKe 3asBUB PO ITOI0-
JlaHHs TpuBasiol aedusuii. IBefiuapii
BIAJIOCS 30€perT TEMITU €eKOHOMIUYHOTO
3pocTaHHs. B KpaiHax €Bpo30HM 3poc-
TaHHS1 OyJI0 HEONHOPIIHUM — TMOMNpPU
CYTTEBI YCMiXM EKOHOMIK MiBHIYUHUX
KpaiH €Bponu, IiBACHHI IepeOyBain
i TsarapeM 0OproBUX IIPOOJIEeM.

VYriM, He3BaXkaroun Ha TIeBHI O3HAKU
MO/I0JIaHHSI pellecii y pO3BUHYTUX Kpai-
Hax, 00CSTH iX IMIOPTY He BiTHOBUJIMCS
IO TIEpEAKPU30BOrO PiBHS, 1100 y HO-
CTaTHbOMY OOCSI3i MiATpUMaTH €KOHO-
MiKM B KpaiHax, II0 PO3BUBAIOThCS.
BinHOBIEHHS TOTY>KHUX CBiITOBUX €KO-
HOMIK CIIpUYMHUJIO TTOOOIOBAaHHS iH-
BECTOPIB 11010 MOXJIMBOCTi 3rOpTaHHSI
MporpaM MOHETApHOTO CTUMYJIIOBAH-
H$l, 110 TIPUTHIYYyBajo ixHiit “ametut”
[0 PU3MKY. 3a TaKuMX YMOB JOCTYII JIO
PMHKIB KalliTaly Ijisd KpaiH, 110 PO3BU-
BalOThHCS, 3ATUIIABCS YCKIATHEHUM.

Bonnouac 3a Hu3bKOI iHQJIIALIIT TIeH-
TpaJibHi OaHKM KpaiH, 1110 PO3BUBAIOTh-
cs1l, BXKUBAJIM CTUMYJIIOIOUMX 3aXOfdiB. 3
OIJISIIY Ha Te, 1110 BOHU BCTYIAJIN B TIepi-
O]l KpU3M, MaloYu BUILIMH PiBEeHb BiICOT-
KOBMX CTaBOK, MOTEHIiaJl BUKOPUCTAH-
HsI TpaAULIITHUX BaxKeJIiB VISl HUX He OyB
BUUEpNaHM. 3Baxaloud Ha 1, TakKi
LieHTpasibHi 6aHKK y 2013 poli nepeBax-
HO 3HIDKYBaJIM PiBHI KJIIOUOBUX CTABOK.

[Tpu oMy B AesIKMX KpaiHaX CIIOCTe-
pirasocs 3pocTaHHs iHGJIALII, TKepeaoM
SIKOI OYJI CYTTEBI KOJIMBAaHHSI OOMiHHOTO
KypCy Ta OKpeMi CTPYKTYpHi UMHHUKU
(bpazunis, [anis, Innonesist, Cep06is). Lli
KpaiHU BXUBAIU KOHTP3aXO/liB — MPOBO-
WA KOPCTKIllly TPOIIOBO-KPEAUTHY
MOJITUKY IUISIXOM MiABUILEHHS BiICOT-
KOBHUX CTaBOK, a TaKOX 30iIbIIyBaIN
MPUCYTHICTh HA BAIIOTHOMY PUHKY IS
OOMEXXEHHsT 1eCTaliIi3yl0uoro BILIMBY
BaJIIOTHO-KYPCOBHX KOJTUBAHb.

3ABE3MNEYEHHA HALIOHA/IbHUM
BAHKOM YKPAIHU CTABI/TIbHOCTI
FPUBHI

POLIOBO-KPEIUTHA MOJiTUKA B YKpai-

Hi HE 3IMILIWIACh OCTOPOHB IN100ATb-
HUX TeHIeHLIii. /1 MiHiMi3allii BIUTMBY
HECTIPUATIMBUX MaKPOEKOHOMIUHUX
ymoB HarlioHanbHMii 6aHK BOaBaBcsl J10
CYTTEBOI THYYKOCTi Yy IPOLECi peryso-
BaHHSI TPOIIIOBO-KPEIUTHOTO PUHKY.

HecnipusitiuBa 30BHIITHLOEKOHO-
MiyHa KOH IOHKTYpa Ha OCHOBHi I'pyIU
TOBapiB YKPaiHCHKOTO €KCIIOPTY CIIPHU-
YUHUJIA!

° EKOHOMIYHY pelecilo — 3HMKEH-
Hs1 BBIT TpuBasio m’sTh KBapTaiiB 1mo-
CIIiJIb;

° nomnbJeHHs 1ediunuTiB — K 010-
JIKETy, TaK i MIOTOYHOTO PaxyHKY Tijia-
Ti3KHOTO OaJiaHCy.

Cutyallilo YCKJaIHIOBAIO Te, L0 Y
2013 poui YkpaiHa maja 30iliCHUTHU pe-
KOP/IHO BEJIVKI TIJIATEXi JUTSI TTOTallleHHS
Ta 0OCYTOBYBaHHS Jep>KaBHOTO OOprY,
30KpeMa 3a CBOIMM 3000B’SI3aHHSIMU
nepen MBO.

Yce 11e 3HAUHO TIIBUIIYBAJIO 3aJIeX-
HiCTb YKpaiHW Bid 30BHIIIHIX IXepes
3aI03M4YeHb, JOCTYI 10 SIKUX OyB 0OMe-
SKEHUM YHACJTiIOK SIK 00’ €KTUBHUX TPH-
YUH (HEeCTabiIbHICTh Ha CBITOBUX i-
HaHCOBMX PMHKAaX), TaK i Cy0’€KTUBHUX
(BHIDKEHHSI MIKHApPOOHUX PEUTUHTIB
VYkpainu).

IMonpwu wi ynHHuKK, HamioHanbHO-
My 0aHKY y CITiBIIpalli 3 ypsiIOM BAaJIocst
320€3MeYNTH BUKOHAHHSI CBOEI OCHO-
BHOI KOHCTUTYILiTHOI (pyHKIIiT — 3a0€e3-
MeYeHHsI CTaOiIbHOCTI IPOIIOBOI OAM-
HUL. YIIPOIOBXK IBOX POKiB TEMIIU CITO-
SKUBYOI iHJIALLIT TTepeOyBaiv Ha TOCUTh
Hu3bKoMy piBHi. Y 2013 po1ii BoHa Oyna
HaBiTh MeHI11010 (0.5% y rpy/iHi B piuHO-
MY BUMipi — nuB. Tpadik 1), HiX nepen-
0aueHo OCHOBHMMM 3acalaMu IpoOIIO-
BO-KPEIUTHOI ITOJIITUKY (4—6%).

KirouoBUMU YMHHMKAMM TaKoi Ili-
HOBOI TMHAMIKH OyJIN:

° 3HaAYHillle, HiXK 04iKyBaJoCs, 3HU-
JKeHHS 1IiH Ha TPOJIOBOJIbYiI TOBApU —
3aBASIKM BUCOKOMY BPOXKalo, YCHIlIHii
peaJtizallii CTpyKTypHUX 3aXO/IiB B arpo-
MIPOMUCIIOBOMY KOMILIEKCi YKpaiHu, a
TaKOX BiMHOCHIN CTaOUIbHOCTI 1IiH Ha
MPOIOBOJILCTBO HA CBITOBUX PUHKAX;

° (haKTUYHUIL MOpATOPIiii IIOA0 CYT-
TEBOTO KOPWUTYBaHHS aJIMiHiCTpaTUBHO
peryJboBaHUX 11iH i TapudiB;

° BHBaXKeHa IPOLIOBO-KPEINTHA MO-
JIiTHKa, sIKa 3amnodiraja BUHUKHEHHIO
IIIOKiB MOHETApHOTO XapakTepy i CIpu-
si71a MOJTIMIIEHHIO PUHKOBUX OYiKyBaHb.

Haranaro, mo OcHOBHUMM 3acagaMiu
IPOIIOBO-KPEIUTHOI MOTITUKH TOITyCKa-
€TBCSI TIEBHE TUMYACOBE BiIXWUJIEHHS T10-
Ka3HUKIB CITOXUBUOI iHQUISILIT Big ycTa-
HOBJICHUX LUTbOBUX OPIEHTUPIB, SIKIIO
Take BiIXWJIEHHS BUKJIMKAHE CTPYKTYp-
HUMM 3pYLIEHHSIMU B €KOHOMilli, pery-
JIIOBaHHSIM aaMiHiCTpaTMBHUX IIiH i Ta-
pu(iB Ta BIUIMBOM 30BHIllIHiX YUHHUKIB.

HaTtomicTh TroJIOBHMM 3aBOaHHSIM
HauionaabHoro 6aHKy € yTpMaHHSI iH-
Gs1ii B UIIbOBUX MeEXax Y CepeaHbO-
cTpokoBoMy mepiomi. HuHi mporHosmu
sk HarlioHasbHOro 0aHKy, Tak i mepe-
BaXKHOI OLTBIIOCTI aHAIITUYHUX LIEHTPiB
CBiIYaTh MPO MOXJIMBICTb TTOBEPHEHHS
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Ipadik 1. AnHamika wiHoBux iHaekciB y 2012-2013 pokax lpadik 2. AnHamika cepeAHbOMICAYHUX 3aNTULLIKIB
(y piyHOMY 0GYMCIEHHI) Ha koppaxyHkax 6aHkie y HBY B 2012-2013 pokax
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MoKa3HUKa iHQIISLIT 10 iIbOBOTO Jia- OiK TMOKa3HUKAa MPUPOCTY MOHETApHOI

na3oHy Bxe B 2014 potii. 0a3u MOpPIBHSHO i3 3a3HAYEHWMM TIPO-
THO3HUMU OPiEHTUPAMMU 3 OIJISITY Ha JI0-

MPOLLECU MOHETAPHOIO LUIBbHICTh CTBOPEHHST HAJIEXKHMX MOHE-
CTUMYNIOBAHHA B YKPA'l'Hl TapHUX CTUMYJIIB JISI BiTHOBJIEHHS €KO-

HOMIYHOT'O 3pOCTaHHSI B pa3i 30epekeH-
C TabiTbHICTh TPOIIOBOI OAMHII Ja-  Hs HU3BKOI iHGMISLIIL.

Bajia 3Mory HarioHanbHOMY GaHKY Y KOHTEKCTi CIPUSIHHSI €KOHOMIUHIl
BUKOHYBATH i1 iHIIII 3aBIaHHs Ta PyHK- TojiTuii ypsimy HattioHanbHuii 6aHK Ta-
Lii, HacaMmepen — IIOAO IIATPMMKM  KOX BXXMBaB CUCTEMHMX 3aXOIiB 3 METOIO
€KOHOMIYHOI TTOJIITUKH yPsIITy. 3HMXKEHHSI BAPTOCTI KPEIUTHUX PECYPCIB

Tak, HauionanpHuit 6ank y 2013 porti  Ta akTuBizallil KpeaIWTHOI isUIbHOCTI

MPOBOIVB CTUMYJIIOIOUY IpOIIOBO-Kpe- OaHKiB. Y 2013 potii OyJio aBiui 3MeHIIe-
JIUTHY TIOJTITUKY, Y TOMY YMCJTi — IUISIXOM ~ HO PiBeHb 00JIIKOBOI CTaBKM (HMHi BOHA
BIZITOBIZHOTO PETYJIIOBAHHSI OOCSTIB TpO-  CTAHOBUTH 6.5% PIYHMX), TIOCTYIIOBO BH-
1110BOi niporto3utlii. [Tpupict monemapnoi  BUTbHSUTMCS KOILITH 00OB’SI3KOBUX pe3ep-
oaszu'y 2013 potii craHoBuB 20.3%. 3 on-  BiB 3 OKPEMOTO PaxyHKY, JIiKBiIHIiCTb OaH-
HOro OOKy, Take 30UIbIIEHHS I'POIIOBOI  KiB MiATPUMYBAIACs Ha IOCUTh BUCOKOMY
MPOMO3ULIii BiAMNOBiTano HeobXximHocTi  piBHI. Tak, cepednvodennuii o6cae Kop-
CTBOPEHHSI MOHETAPHMX CTUMYJIB i1  paxyHkie Oaukie y 2013 polli cTaHOBUB
BiZTHOBJICHHSI €KOHOMIYHOTO 3pOCTaHHS.  25.3 MJpA. I'pH., 110 Ha 5.7 MJpA. TpH.
3 Ipyroro — He CTBOPIOBAJIO PU3UKIB I Oijblie, HixX y 2012 potii.
CTaOiTbHOCTI IPUBHI, OCKLILKM OTHOYAC- 3aBasiKU 1IbOMY TIPUPICT 00CATY Kpe-
HO 3i 3pOCTaHHSM TIPOMO3UILil Tpoleil  dumnux éxaadens 'y 2013 polli cTaHOBUB
30iIBbIIYBaBCsT TONMUT Ha HUX (y ToMy Maitke 12% mopiBHsiHO 3 2% y 2012 po-
YUCTi — SK Ha 3aci0 3aolmamkeHHs) y i (uB. rpadik 3).

3B’3Ky 3 IOJIIMILIEHHSIM PUHKOBUX OYi- Y nepionn eKoHOMIUHOI periecii Ta
KyBaHb Ta 3POCTaHHSM JOBIpM JIO TPO-  HECHPUSTIIMBOIO CepeloBUIlla TOCH-
1110BOI OMHULI YKpaiHU. JIIOETBCS  POJIb BHYTPIlIHIX (Y TOMY

CI1il HArOJIOCUTH, 1110 TAKWIA TIPUPICT  YMCITi — OIOIKETHUX) YUNHHUKIB PO3BU -
MOHeTapHOi 6a3u € OUIBLIMM Big mpo- TKy. BpaxoBywouwm 1ie, a TaKoX Te, 110
THO30BAaHOTO OpIEHTHpA, BM3HAYEHOTO OaHKM aKTUBHO BKJIAaJaJM KOIUTU B
OCHOBHMMM 3acajlaMi TPOIIOBO-Kpe- JepXKaBHi LIiHHI Tamnepu, cepel mexa-
JquTHOI mostiTiky Ha 2013 pik (Bim 6% no  Hi3MiB MATPUMKHM JIiIKBITHOCTI GAHKiB-
8%). BonmHouac Haranato, mo Pama Ha-  cbkoi cuctemu noMiHyBaB (hOHIOBUI
LiOHAJIBHOTO OaHKy YKpaiHu cBoiM pi-  KaHaj. Tak,y 2013 poui HauionanbHuit
meHHsM Bin S BepecHst 2013 poky No 11 ©0aHK eukynue ha 6iOKpumomy puHKy
pekomeHayBana IlpasiaiHHio BBaxatu OBJ[II Ha 3aranbHy cymy 42.1 mupa.
MPUIYCTUMUM BIIXWJIEHHS y OUIBbIIMI  TPH. 32 HOMiHaJIbHOMO BaprTicTio. Lle na-

padik 3. AuHamika 3pocTaHHA 00CAriB KpeauTis
y 2012-2013 pokax (HapocTal4MM NiACYMKOM A0 No4aTKy POKy)

JIO 3MOTY He JIMIIIE MiATpUMaTh Ha Ha-
JIEXKHOMY PiBHIi JIIKBiTHICTh OaHKIB, a i
COPUSITU PO3BUTKY PUHKY BHYTPIllIHiX
JIep>KaBHUX 3aMT03UYEHb.

MIATPUMKA PIBHOBATU
HA BAJTIOTHOMY PUHKY
TA AEAOTAPU3ALIA EKOHOMIKK

METOI0 3HMKEHHST BIUIMBY 30BHillI-

HIX YMHHUKIB Ha (hiHAHCOBO-Kpe-
IUTHY cucteMy HarnioHanbHMil GaHK
BXMBaB 3axoO[iB IIOAO Aemojapu3allil
€KOHOMIKM. 30KpeMa, IOIIMOJIIOBa-
nacs nudepeHiiallis HopMaTHUBiB 000-
B’SI3KOBOTO pe3epBYBaHHSI, OyB YIOpSI-
KOBaHUIi 00ir iHO3eMHOI BaJIIOTH Ha I10-
TOYHMX paxyHKax ¢iznuHmx ocio. Harrio-
HaJIbHMI OaHK TaKoX 3BepTaBCs 10 ypsi-
Iy 3 TIPOMO3UIIISIMU 100 HEOOXiMHOCTI
MTOCWJICHHST KOHTPOJIIO 32 BUKOHAHHSM
3aKOHIB YKpaiHM, sIKi 3a00pOHSIIOTh BU-
KOPHMCTOBYBATH iHO3eMHY BaJIIOTY B POJIi
3ac00y po3paxyHKy Ta/ab0 eKBiBaJeHTa
BapTOCTi TOBAPIB i MOCIYT.

Pesynbratom Takoi MOJTUKK OYJI0
CYTTEBE MpPeBallOBaHHS BKJIAiB y TPUBHi
B CTPYKTYpi 3pOCTaHHST OOCSITIB IETIO3M-
TiB OaHKIB, 3HWKeHHS Ha 4.9 B. 1. piensa
doaapusauii exonomiku (nuB. rpadik 4), a
TaKOX CYTTEBE 3MEHIIEHHS TOMWUTY Ha
iHO3eMHy BaIOTy. 30Kpema, BIIPOIOBXK
2013 poky momnur i mpornosuiiiss Ha 6e3-
TOTiBKOBOMY PMHKY OYJIM B LIiJIOMY BpiB-
HOBaxXKeHi. YMCTUI TTONUT Ha TOTiBKOBY
BAIIOTY 32 LI Mepiof 3MEHILIMBCS MO-
piBHsHO 3 2012 pokom y 3.5 pa3za.

3MillHEeHHIO 30aJ1aHCOBAHOCTI Ba-
JIIOTHOTO PUHKY CIPUSIIO ¥ 3armpoBa-

padik 4. Aunamika piBHa gonapu3auiiy 2012-2013 pokax
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JoBiakoBo. 3aranbHuii 006cAr 4enos3uTiB y HaLio-

HanbHiKW BamoTi 32 2013 pik 36inbwKMBCA Ha 32.1%, 36
TOOj 9K B iHO3eMHMX BanoTax — 3MeHLwnBscsa Ha 0.8% gg

i i M S 24
(ovB. rpa_cbu( 9). Y pesyanaTl NOKa3HUK gonapu3auii £ 3¢
[Aeno3uTiB 3a e nepioa 3Hn3necs 3 43.7% 00 36.8%. g }g

- . o
MepeBaxHy YacTky 36inblleHHs 06csAry Aerno3uTiB 8 E]EE
(78.0%) 6yno 3abe3nevyeHo 3a paxyHOK AO0BrocTpo- g TN .
KOBUX BKJ1aAeHb — IXHS NMTOMa Bara y Aeno3uTHOMY 2 5 2 2 2
noptdeni 6aHkie 3a 2013 pik 3pocna Ha 6.4 NPoLEeHT- s 2 g G &
[¥a}

Horo nyHKTy — 00 41.1%.

JIKEHHST 00OB’SI3KOBOTO TMPOAAXY iHO-
3€MHOI BaJIIOTU i CKOPOYEHHSI MaKCH-
MaJIbHOTO TE€PMiHY PO3paxyHKiB 3a 30-
BHIITHBOEKOHOMIYHUMM  OTepaLlisiMU.
Ili 3axomu manu 3MoOry 3a0e3nmeyuTu
PUTMIYHICTh HAAXOMKEHHS iHO3eMHOI
BaJIIOTH Ha pUHOK.

Ak pesynbrar y 2013 poli 06minnuil
Kypc epueni wodo doaapa CIIIA Ha Mix-
0aHKIBCbKOMY PUHKY 3HU3WUBCS JIUIIE
Ha 1.2 % — no 8.1508 rpH./momap CILIA,
a 3a rOTiBKOBMMU OIlepaliaMu 3 Horo
MpoJaxy HaceJleHHIo — Ha 2.4 % — 1o
8.2823 rpH./nonap CLIA.

¥ 2013 poui 3a6e3reueHO BYaCHe Ta
MOBHE BUKOHAHHS BCIX GHympimnix i
306HIWHIX 30006’23aHb depxycagu B iHO-
3eMHiil BaJIIoTi, 3araJbHUI 00CAT SKNX
craHoBuB 12.3 mupa. gonapis CIIA, y
TOMY 4ucIi Ha Kopuctb MBD — 5.7
muipa. noyiapis CILIA.

BukoHaHHS 30BHIllIHiX 3000B’513aHb
Nep>KaBu OyJ0 BU3HAYAJIbHUM YMHHM-
KOM BIUJIMBY Ha IMHAMIKY MINCHAPOOHUX
pesepgie, oocsar sikux 3a 2013 pik 3MeH-
wuBcst Ha 4.1 muipa. nonapis CLIA — o
20.4 mapa. nonapis CIIA.

AHaJizyloun cuTyalio Ha TPOILIOBO-
KpeautHoMy puHKy B 2013 poli, He
MOXXHa He cKa3aTy PO OCTaHHi CYCITiJIb-
HO-TIOJITUYHI TOAil, AKi IMO3HAYMINCS
Ha KOHIOHKTYpi TPOIIOBO-KPEIUTHOTO
PUHKY. 30Kpema, BHACTiOK MOriplieH-
HSI OUiKyBaHb 3piC ITOIMUT Ha iHO3EMHY
BaJIIOTY, i JEI0 TOTipIInIacs TuHaMiKa
JIETO3UTiB.

HamnionanpHuii 6aHK oIepaTHBHO
BXXUB TIPEBEHTUBHUX 3aXOMiB 3 METOIO
3aCIIOKOEHHS pUHKY. 30Kpema:

° OyJO TIPOBEIEHO I103aYepProBUit
TeHIep i3 MiATpUMaHHS JIiKBiTHOCTI
0aHKiB;

» Hanepion 10 8 ciuns 2013 poky Oy-
JIO 3HATO OOMEXEHHS IOMO KiJIbKOCTi
3BepHEHb 0AHKIB HA OTPUMAHHS Kpellu-
Ty pepiHaHCYBaHHS “oBepHaiiT” Big Ha-
1IIOHAJILHOTO OaHKY;

e yrpyaHi 2013 poky i ciuni 2014-ro
HagaHHs HanioHasibHUM GaHKOM Kpe-
IUTIiB pediHaHCYBaHHS He OOMeXyBa-
socst 50-Ma BigcoTKaMu po3Mipy pery-
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(HapocTal4YMM NiACYMKOM A0 No4YaTKy POKy)

32.1

pol

I HauioHanbHa BanoTa

JISITUBHOTO KamiTaiay OaHKY.

3a3HaueHi 3axoAu Aajiu HaJIeXHUM
edekt. Cutyalliss Ha pUHKY 3aJMIIana-
csl B LILJIOMY CIOKiiTHOIO i KOHTPOJIbO-
BaHO10. BimHOBMIIOCS 3pOCTaHHS 1em0-
3uTiB. 30KpeMa, 3a rpyaeHb 2013 poky
3araJibHUil 00CSIT JEIO3uTiB Y Hallio-
HaJIbHIN BaaIoTi 30UIbIIMBCA Ha 5.2%,
TOJI SIK B iHO3eMHill — 3MEHIIMBCS Ha
0.7%. Ha BamoTHOMY pUHKY MikOaH-
KiBCbKWI1 KypC I'PUBHi KOJMBAETHCS B
o6uaBa 60KU.

NEPCNEKTUBHU PEI_\_J'II3A|.|.|I
rPOLUOBO-KPEAUTHOI MOJIITUKHK
y CEpeIHBOCTPOKOBIA  MEpPCIEeKTUBI

PO3BUTOK CUTYallii Ha TPOIIIOBO-Kpe-
IUTHOMY PUHKY 3ajieXXaThMe Bil edek-
TUBHOCTI BUPIIIEHHSI TUX MaKpPOEKOHO-
MiYHUX Tpo0JieM YKpaiHu, sIKi HUHI ro-
CTPO CTOSITh Ha TIOPSIIKY IEHHOMY.

Xouy HarojlOCUTH, WIO MAiSUTbHICTb
HaniionaneHoro 6aHKy i Hajgai cripsi-
MOBYBaTUMETbCSI HA BUKOHAHHSI HOro
OCHOBHOI (DYHKIIii — 3a0e3MeYeHHsI CcTa-
OUTLHOCTI TPOLIOBOI ONUHUIL YKPAiHU.

BinnosinHo mo pimenHs Pagu Ha-
LiOHAJIBLHOTO 0aHKy Ha Ilepiod J0 3a-
TBepmkeHHsT OCHOBHMX 3acaj TPoIIo-
BO-KpeIUTHOI ToiTuku Ha 2014 pik
[MpaBainns HarmionanbHOro 0aHKy Yy
CBOIl HisUTBHOCTI Ma€ KepyBaTHCS Ili-
JIIMU, OCHOBHUMH MPUHIUATIAMU TIPO-
BEJCHHSI Ta 3aBIAaHHSIMU TPOIIOBO-
KPEIUTHOI MOJITUKUA B CEPEeAHbOCTPO-
KOBOMY Ilepiofi, Bu3HaueHUMU OCHO-
BHUMHM 3acagaMU TPOIIOBO-KPEIUTHOT
noJituku Ha 2013 pik. 30kpeMa, BOHU
MICTATb KiJbKiCHI OpPi€EHTUPU IOCST-
HEHHS I[iHOBOI CTabiIbHOCTI, a caMe —
YTpUMaHHS TMOKa3HWKa MPUPOCTY iH-
Jekey croxkupumx LiH y 2014 poui B
mexax 4—6%.

Takox OcHOBHI 3acamy TPOIIOBO-
KpenutHoi momituku Ha 2013 pik mic-
TSITh KJIIOUOBI MIPUHIIUIIN 11 IPOBEASHHS
B C€PEIHBOCTPOKOBOMY II€piofi, a caMe:

° 0Oe3yMOBHa MPIOPUTETHICTb LIiIi
1100 1IHOBOI CTa0LIbHOCTI U Miaro-
PSIIKYBaHHS 1 yciX iHIIMX Lijei i 3a-

YepseHb

Jinnexs
CepneHb
BepeceHb
XosTeHb
Jnctonan

IpyneHs £,
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BIaHb rPOIIOBO-KPEAUTHOI MOJITUKM;

° Opi€HTALlisI Ha CepeaIHbOCTPOKOBY
MEepCIeKTUBY, a caMe — MPUITYCTUMICTh
MEeBHOTO TMMYACOBOTO BiIXWUJEHHS TMO-
Ka3HMKIB 3pOCTaHHS iHIEKCY CITOXXMB-
YMX LiH y piYHOMY BUMIpi Bill yCTaHOB-
JIEHUX JIbOBUX OPIEHTUPIB (SIK pe3y/ib-
TaT CTPYKTYPHUX 3pYIIEHb, aIMiHiCTpa-
TUBHOTO PEryjIioBaHHS 1IiH, 30BHIIIHIX
IIIOKIB TOIIIO), SIKIIIO TaKi BiIXUJICHHS HE
CTaHOBJISITb 3arpo3u JUIsl LIHOBOI cTa-
OLILHOCTI B CEepeaHbOCTPOKOBIiil Iep-
crekTuBi (Bif 3 10 5 poKiB);

° 3JifiCHeHHsI TICHOI criBOpaii 3
YPSIIOM MPU JTOCSITHEHHI LiJIeid IpoLIo-
BO-KPEAUTHOI MOJITUKMY;

° BiJCYTHicTb 3000B’s13aHb Haitio-
HaJbHOTO OaHKY IOA0 YTPUMAaHHSI Ha
MeBHOMY PiBHi a00 B IEBHUX MexXax 00-
MiHHOTO KypCY TPUBHi 0 iHO3eMHHUX Ba-
JIIOT 3 OJHOYACHUM BXMTTSIM 3aXO[iB
1I0JI0 YHUKHEHHSI IOTO CYTTEBUX KOJIM-
BaHb;

° TMEepCIEeKTUBHOIO XapaKTepy yXBa-
JIEHHS pillieHb, a caMme yXBaJIeHHSI MO-
HeTapHUX pillleHb Ha MiACTaBi Hacam-
nepen iHGASLIHHOTO TTPOTHO3Y;

° TIPO30POCTi AiSITIBHOCTI IEpe Cyc-
MJTBCTBOM.

VY niepion 10 HAOYTTS iHCTpyMEHTaMU
MPOLIEHTHOI TOJITUKNA HaJIEeXHOTO CTy-
MeHsI JiEBOCTI MPOBiAHA POJb Y MpoLeci
IPOIIOBO-KPEIUTHOTO  PEryJIIOBaHHS
HaJleXaTUMe KiTbKICHUM TTOKa3HUKaM
00CsATy TPOIIOBOI MTPOIO3UILIii, a came —
NMHaMilli MOHETapHOI 6a3u.

YV KOHTEKCTIi CIIpUSIHHS CTPaTETiYyHUM
LIJISIM PO3BUTKY KpaiHU AisuibHicTh Ha-
LIIOHAJTLHOTO 0aHKy YKpaiHM TaKoX
CTIPSIMOBYBAaTHMEThCSI Ha BMKOHAHHS
3aBJaHb WIOAO MONAIbLIOrO 3abe3re-
YeHHs1 cTabiIbHOCTI OaHKiBCbKOI CHCTe-
MU Ta J0AEPKaHHS BUCOKMX TEMITIB €KO-
HOMIYHOro 3pocTtaHHs. s 3abesre-
YeHHSI BMKOHAHHSI TIOCTaBJICHUX 3a-
BoaHb HauioHanbHuii GaHK YKpaiHu
BUKOPUCTOBYBAaTUME BCi HasIBHi Mexa-
Hi3MU Ta iIHCTPYMEHTH, a TAKOX TOTOBUIA
MPOJOBXKYBATH OE3MOCEPEAHIO CIiBMpa-
1110 3 yciMa opraHamMu BJIaJIu.



VK 336.748.7

®IHAHCOBMIA PUHOK

AOCAIAXKEHHS /

B Onena bepecnascrbka
Olena Bereslavska

3aBigysay kaghepn 6aHKIBCLKOI cripasu 1a GIHAHCOBOrO MOHITOPUHTY
HauioHansHoro yHiBepeuTeTy [epxaBHoi nofaTkoBoi ciyx6u Ykpaitm,

JOKTOD €KOHOMIYHMX HayK, AOLEHT
PhD, Full Doctor (Economics),

Associated Professor of the Chair of Banking and Financial Monitoring
of the National University of State Tax Service of Ukraine

KypCcoyTBOPEHHS TPUBHI B KOHTEKCT]
3MIH Y CBITOBI BantOTHIA CUCTEMI

Formation of the hryvnia exchange rate
in the context of changes in the global

monetary system

Y cmammi poO32a1aAHYMO OCHOBHI HUHHUKU, AKE 6RAUBANU HA KYPCOYMEOPEHHA ZPUEHI 6nPoo0oexc 2013 poxy. IIpo-
anani3zoeano OUHAMIKY NOKASHUKIG NAAMINCHO20 Oanancy YKkpainu ma oocazie 3onomosaniomuux pes3epsie Hayio-
HANBHOZO0 OanKy YKkpainu. Y 4b0my KOHMeKcmi 00CHiONCeHo cumyauilo, uyo 6i00y8anaca na 20mieKkoeomy 6aa10mHo-
My punky, oxpecieno Kypcosi nepcnexmuéu 2pueni’y 2014 poui, a maxoxnc Po32ianymo OCHO6HI menoenuii, uyo e-
Oym®s 00 3MiH Y C8imOEitl 6antommiii cucmemi.

In the article, there are considered factors impacting on the formation of the bryvnia exchange rate in 201 3. There
were analyzed the dynamics of indices of the balance of payments of Ukraine and volumes of gold and exchange re-
serves of the National Bank of Ukraine. In this context, the author investigates the situation on the cash foreign ex-
change market, gives prospects of the bryvnia exchange rate for 2014 and considers main trends causing changes in

the world monetary systems.

Karouosi crosa: KypcoyTBOpeHHsI TpUBHI, TUIATiXKHUI OajlaHC, 30JI0TOBAIIOTHI pe3epBU, Jenodapu3allisi, CBiTOBa BaJIIOTHA

CucCTeMa.

Key words: formation of the hryvnia exchange rate, balance of payments, gold and exchange reserves, dedollarization, world

monetary system.

0 uucna (GyHIaMEHTATbHUX ITPO-

071eM y pO3p0o01Ii cTpaTerii SKiCHOTO
YIpaBJIiHHSI EKOHOMIKOIO KpaiHU HaJle-
KUTh (DOPMYBAHHSI i peajtizallist oJIiTH-
KU PEryjioBaHHS Kypcy HalliOHaJIbHOI
BJIIOTU, SKUI Bilirpa€ CyTTEBY pOJb
Yy JOCSATHEHHi yCTaJleHOT MaKpOeKOHO-
MiuHOi cTabinpHOcTi. HuHi auHamika
OOMIHHOTO KypcCy HalliOHaJbHOI BaJto-
TU CTAE€ OTHUM i3 OCHOBHMX MOKA3HUKIB
PO3BUTKY BiIKPUTOI €KOHOMIYHOI CUC-
temu. [TpupomHo, 10 cepen eHTpab-
HUX 3aBIaHb EKOHOMIYHOI TOJITUKHU
CyYyacHoi JepxkaBu — BMSIBJICHHSI MTPU-
YUH, KOTPi MPU3BOASITH 10 MOCIA0IeH-
HSI Kypcy HalliOHaJIbHOI BaJIOTH, a Ta-
KOX TMOIIIYK Haile(DeKTUBHIIIIMX 3aXO0/1iB
100 3aro0iraHHs Ta HeWTpaizallii
1UX IIPOIIECIB.

YAHHWKU 3ATPO3U
CTABI/IbHOCTI TPUBHI
H e3BaKAIOUM Ha Te, IO 3arajbHi

MPUHILIMIIM Oil040ro B YKpaiHi Me-
XaHi3My BaJIOTHOTO PETYJIIOBaHHS Tie-

pendayaloTh PiBHICTH YCiX iHO3eMHMX
BaJIIOT, HAWTIOLIMPEHIIION Y BUKOPUC-
TaHHi Ta HAWIIKBiIIHIIIOW iHO3EMHOIO
BaJIIOTOIO B KpaiHi OyB i 3aJMILAETHCS
nonap CIHIA. [eski HeTraTUBHI HaCIid-
K1 (aKTUYHOI MOHOTMOJBLHOI MPUCYT-
HOCTi Ha BHYTPIilIHbOMY BaJIIOTHOMY
PUHKY 1€l BaJllOTU IS YKpaiHCHKOI
eKOHOMikM ouyeBMIHi. Tomy 3 mo3uiii
CTpaTeriyHoi MepCrekKTUBM CyvyacHa
cucTeMa KypCOYTBOPEHHSI TPUBHI Mae
OyTM 3aMiHEHA IHIIUM PEeXMMOM, IIPH-
WHATUM Yy TIPOMHUCJIOBO PO3BUHYTUX
KpaiHaX, — pPEXHUMOM He3aJeXHOro
KypCOYTBOPEHHsI HalliOHAJbHOI BaJlio-
TM BIiTHOCHO BCiX IHIINX iHO3EM-
HMX BaJIIOT.

IIpote 11ie — nepcneKkTruBa. A 110 ChO-
ronHi? Cepen mpu4nH, SIKi 3aTPOXKYIOTh
CTabiIbHOCTI TPUBHI, MOXXEMO Ha3BaTU
MamiHHS €KOHOMiKM, Bil €éMHE CajbIo
paxXyHKy MHOTOYHHUX OIlepallii IUIaTix-
Horo OanaHcy YKpaiHM, HU3bKUI pi-
BEHb BAJIIOTHUX PE3EPBiB, MOCTiliHe
3pOCTaHHsI OOCSTIB 30BHIIlIHHOTO OOp-
TOBOTO HaBaHTaXEHHS, HENOCTATHiit

PO3BUTOK BHYTPIllIHBOTO (hiHAHCOBOTO
Ta TOBapHOI'O PUHKIB.

VYrponosx 2013 poky Kypc TpUBHi
¢akTUYHO OYB IPHUB’SI3aHUM JIO AoJapa
CIIA. [lomo KypcoBUX KOJIMBaHb
TPUBHIi, TO BOHU MaJIu Pi3HY TUHAMIKY.
3okpemMa, HOMiHaIbHUI odiliitHu
KYpC T'PUBHI 3aJIMILIaBCS TPOTSTOM POKY
He3MiHHMM Ha ro3Hauli 7.993 rpH./no-
map CIHA. CepemHbo3BaxkeHMIT Kypc
TPUBHI Ha Mi>kOaHKiBCbKOMY PUHKY MaB
TEHJICHIIiIO 10 3HMXKEHHS 1, 3a HAIlIMMU
minpaxyHkamu, 3HeiHuBcs y 2013 pori
Ha 0.5% (auB. Tpacdik 1).

TennmeHuiss A0 3MiUHEHHS Hallio-
HaJIbHOI BaJllOTU CIIOCTepirajacs Ipu
¢dopMyBaHHI HALliOHAJIBHOTO e(heKTUB-
Horo oominHoro Kypcy (HEOK) rpus-
Hi, SIKMi1 3a CBOIM €KOHOMIUHMUM 3MicC-
TOM BigoOpaxae 3MiHY KyMiBeJIbHOI
CMPOMOKHOCTI T'PUBHI BiTHOCHO KpaiH
— OCHOBHMX TOPTrOBEJbHUX MapTHEPiB
Vkpainu. Tak, Ko y JUCTONAmIi
2013 poxy HEOK rpuBHi 3MilTHUBCS Ha
1.3%, To 3 TTOYATKy TOTO X POKY 3Mill-
HEHHS CTaHOBUJIO 2.5%, 1110 3yMOBIJIIO-
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BaJIOCS 3MILIHEHHSIM KypCy TPUBHI 1I0-
10 €BPO, POCIICHKOTO pyOJisl Ta BaJltOT
nesikux Kpaid LlenTpansHo-CxinHoi €B-
por (ITonbiui, Yropumnu, Yexii) B
YMOBaX BiIHOCHO CTaOiIbHOIO KypCy
rpuBHi crocoBHO nonapa CLLA.

Ilomo peanbHOro eeKTUBHOIO 00-
miHHoro Kypcy (PEOK), sikuii € innuka-
TOPOM 3MiHU 11iHOBOI KOHKYPEHTOCITPO-
MOXHOCTI BITUYM3HSIHMX TOBAapiB MOPiB-
HSHO 3 TIPOAYKIIIEI0 OCHOBHUX TOPIrO-
BeJIbHUX ITAapTHEPiB KpaiHU, TO IIPU HOTo
dopMyBaHHI CITOCTepirajacss TeHOCHLIis
1o 3HKeHHs. 3a nanumu HBY, nopis-
HstHO 3 rpyaHeM 2012 poky PEOK rpuBHi
3HU3MBcA Ha 0.8%.

Ha 3MiHM BaqOTHUX KypciB TpUBHi
MiHIMaJIbHUI BIUIMB Majla iHQJISILIS,
OCKiIbKHY BIIpoaoBxk 2013 poky BoHa Oy-
J1a 3HAYHO HUKYOIO0 3a iH(IIS1IiI0 OCHOB-
HUX TOPTrOBEJIbHUX MApTHEPIiB YKpaiHu.

Hwuzbkuii piBeHb iHQUIALIT B YKpaiHi
MO3UTUBHO BIUIMBAE HAa EKOHOMIKY
3 TOYKM 30py 30BHIIIHBOI TOPTiBIIi,
OCKIJIbKM HEMAa€ HiBeJII0I0YOro BILJIUBY
Ha HEOK i PEOK rpusHi. BogHouac
HU3bKa iHOSALIS € HACTIIKOM BiaCyT-
HOCTiI €KOHOMIYHOI aKTUBHOCTI B Kpai-
Hi, TIPO 1O CBiAYMTbH MAAiHHSI OOCSTiB
BBII. 3rimHo 3 manumm Jlep:kaBHOI

cayx6u cratuctuku BBIT  Ykpainu
3HIKYETBCSI BXKe M’SITh KBapTaiB IMO-
crisib. [Ipore HaitbOiIbIlIe CKOPOUYEHHS
obcsris BBIT BindyBasiocsi mpoTsirom
2013 poky. Tak, y TpeThbOMY KBapTai
MUHYJIOTO poKy TeMmn 3HuxkeHHsT BBII
TMOPIBHSHO 3 aHAJIOTiYHUM KBapTaJloM
2012 poky npuckopuscs 10 1.5% 3 1.3%
y ipyromy ta 3 1.1% — y nepiiomy KBap-
tanax 2013 poky [1].

OnHUM 3 TOJIOBHUX YMHHUKIB, SIKWI
3arpoXye CTaOIbLHOCTI TPUBHI, € Bill’€M-
HE caJbI0 PaxXyHKY IMOTOYHMX OIlepalliii.
Amnani3 ingopmailii, HaBeneHOI y TadbIn-
i 1, CBimMYWTH, IO 3a IEB’SITb MICAILB
2013 poKy HeraTMBHE CajlbI0 PaXyHKY
MOTOYHMX OIeparliii 3pocsio a0 11145 mirH.
nonapiB CLIA mopiBHsiHO 3 9 550 MUTH.
nonapiB CIIIA 3a aHajoriyHuii Tepion
2012-ro, a6o Ha 16.7%. lle o3Hayae, 110
Ha BHYTPIIIHII BaTIOTHUI PUHOK Haiii-
1110 MEHIILIE iHO3eMHO1 BAJTIOTH.

CKOpOYEeHHSI TOKa3HUKIB eKCIOPTY
BimOyBas0Csl BHACIIIOK 3MEHIIIeHHS (i~
3UYHUX OOCHTIB IIOCTaBOK IO KpaiH
CH/I, xpain €C Ta iHIIMX KpaiH CBIiTY
1 BHACJIiAOK 3HVKEHHSI CePeIHiX LIiH BiT-
YU3HSIHOTO €KCITOPTY Ha MiXKHapOIHMX
TOBapHUX pUHKaX. 3MEHILIEHHsI 00CSTiB
BiITYM3HSIHOTO €KCIIOPTY, Ha HaIly TyM-

padik 1. AuHamika odiuiiiHOro Ta cepeaHbO3BaXEHOro Kypcy rpyBHi wozao aonapa CLUA
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LDkepeno: OdiujiiHe iHTEpHET-NPeacTaBHMLTBO HaujoHanbHoro 6aHky Ykpaitu. — [EnekTpoHHui
pecypc]. — Pexum goctyny: http://www.bank.gov.ua/control/uk/index.

Tabnuug 1. Mnarixuuia 6ananc Ykpaibm y 2010-2013 pp.

MiiH. ionaiis CLUA

PaxyHOK noTo4Hux onepawiv -506
EkcnopT ToBapiB Ta nocnyr 42 442
Temn 3pocTaHHs, % -
IMnopT TOBapiB Ta Nnocnyr -50 664
Temn 3pocTaHHs, % -
PaxyHok onepadiii 3 karnitanaom 404
Ta QiHaHCOBMX onepaLiv
DiHaHCOoBWMIA paxyHOK 234
Mpami inBecTuLii B YKpaiHy 4282
Temn 3pocTaHHs, % -
MopTdenbHi iHBecTuLji (nacvew) 3046
Temn 3pocTaHHs, % -
IHLWi iHBECTULLT 2015

-5659 -9 550 -11145
65353 67 244 63 058
153.9 102.2 93.8
-71598 -76 929 —73 531
140.6 107.3 95.6
5191 8732 1664
5184 8 267 10 264
5414 5868 2685
126.4 111.4 45.8
2063 2796 5126
67.7 133.0 183.3
-2194 -2135 -197

/Jxepeno: cknaneHo aBTopoM 3a iHdopmauieto OdiliiHOro iHTEpHeT-NPeacTaBHULTBA
HauionanbHoro 6axky Ykpainu. (MnatixHuin 6anaHc). — [EnekTpoHHui pecypc]. —
Pexwvm goctyny: http://www.bank.gov.ua/doccatalog/document?id=127414.
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Ky, BinOyBaTtumeThes i B 2014 potii He3a-
JIESKHO Bifl HATIpSIMY iHTerpalii YKpaiHu.
AJXe 3MEHIIIEHHST HaIlloro eKCIOPTY /10
Pocii — pesynsraT TpuBaJioi cTparerii
IMIIOPTO3aMillleHHsI, $KYy TPOBOJIUTh
pOCiicbKMIi ypsii, i BOHO He MpUIU-
HUTBbCS 3a OYIb-SIKMX T€ONMOJITUIHUX
PO3CTaHOBOK. I3 M’SITM TOBapHMX TpyI
(3aJ1i3HUYHI IOKOMOTUBU, €EHEPTOHOCII,
aBTOTPAHCHOPTHI 3aco0u, ILIacCTMacu
Ta TMoJiiMepu, BUPOOU 3 YOPHUX MeTa-
JIiB), €KCITOPT sIKMX y Pocito 3MeHImB-
csa 'y 2013 poui Haii6inbme (10 95% Bin
iX 3araJbHOro o0cCsry), TOBapu YOTHU-
PBOX IIMX TPYN KOHKYPYIOTh i3 aHayo-
TYHUMM, IO BUPOOJSIIOTHCS POCiii-
CbKUMMU MiANPUEMCTBAMMU.

Otxe, B yMOBax [eBajbBallil Kypcy
pyoJIsi, 3MEHIIEHHS 30JI0TOBATIOTHUX
pe3epsiB Ta naaiHHs oocsiriB BBIT Pocist
3aKpMBA€E BHYTPIILIHI PUHOK, 11100 CTHU-
MYJIIOBATM CBOIX TOBapOBUPOOHUKIB.
TenneHI1it0 10 CKOPOUEHHST MaB i paxy-
HOK oIlepalliii 3 KaritajaoM Ta (piHaHCO-
Bux omnepauiii. IHdopmallisg, HaBemeHa
y Tabmuui 1, CBigUMTh, 110 MO3UTUBHE
cajibIo PaxyHKy orepalliii 3 KarlitajJoM
Ta (piHAaHCOBUX omepalliil 3a 1eB’ITb Mi-
camiB 2013 poxky 3MeHIIWIOCS 10
1664 mmH. momapiB CIIIA mopiBHSIHO
3 8732 muH. nonapiB CIIIA 3a aHaoriu-
Huii riepion 2012 poky. I1pu boMy cyT-
TEBO CKOPOTUJICST OOCSITU TIPSIMUX iH-
BecTulill B YkpaiHy — Ha 54.2%. Ha Ha-
LIy TYMKY, agiHHSI OOCSITiB MPSIMUX iH-
BECTHULLill OyJI0 3yMOBJIEHE 3rOpTaHHSIM
riporpam criBnpaiti 3 MB® Ta 3HIKeH-
HSIM KPEOWUTHUX PEUTHHIIB YKpaiHu
MiXXHApOAHUMU PEHTUHTOBUMM areHT-
crBamu Mymic InBecrope Cepsic (Mo-
ody’s Investors Service), CreHmam eH
ITyp3 (Standard & Poor’s) Ta @ity Peii-
tunrc (Fitch Ratings) ! [2].

I Peittunrose areHtcTBo Mymic InBectope Cepsic
(Moody’s Investors Service) 21 BepecHst 2013 p.
3HU3WJIO KPEAUTHUI peUTUHT YKpainu 3 “B3” mo
nepeanedonrHoro “Caal”. PedTuHroBe areHT-
ctBo Crenpnan enn I[Typ3 (Standard&Poor’s) 1 mic-
Tonaaa 2013 p. 3HU3UIO JTOBrOCTPOKOBHUIA CyBe-
PEHHUI KpeAUTHWIT peTUHT YKpaiHU B iHO3eM-
Hili i HaIlioHANBHIN BamoTax i3 “B” o “B—",a §
JcTonana peiituHrose areHTcTBo Dity PeiftiHre
(Fitch Ratings) 3HU3MJIO JOBrOCTPOKOBI PEUTHH-
v nedonTy eMiTeHTa YKpaiHu B iHO3eMHill i Ha-
LiOHAJIBHIl BamoTax i3 “B” no “B—", nmporHos 3a
HUMU — “HeraTuBHUI”. TakoX 11i areHTCTBA 3HU-
3WIM PEUTUHIM OaraTboM YKpaiHCbKUM KOMITaHi-
M, 6aHKaM Ta MictaM. Cepel IPUYMH TaKuX He-
TaTUBHUX OLIHOK areHTCTBA Ha3BaJlM: 3POCTaHHS
TOPTOBEJIBHOTO JIeiluTy i 3MEHIIEHHS PO~
Ty TIUIATKHOTO OajaHCy; TMaAiHHS YIPOTOBX
ITSITU KBapTaJliB MOCIIb POMKCIOBOTO BUPOO-
Huirea i BBIT; 3HIKEHHS 10 KpUTUYHMX Tapa-
MeTpiB (MEHIlIe TPhOX MiCSLIiB 0OCATIB iMITOPTY)
30JI0TOBAJIOTHUX Pe3epBiB; HEBU3HAUCHICTD 1110-
IO TIOSIBU MO3UTUBHUX TEPCIIEKTUB Y 30BHILIHIi
KOHIOHKTYPi JUTSl yKPATHCHKUX €KCITOPTHUX TOBA-
piB; TIOBHA BiICYTHICTh peasibHUX pecopM i To-
TaJIbHa KOPYIILIisl B KpaiHi [2].



BonHouac 3 eKCropToM 3MEHIITUBCS
i iMriopT mpoaykiii B YKpaiHy. 3a na-
HuMHM Jlep>kaBHOI CTyXKOM CTaTUCTUKU,
3a ciueHb — 3koBTeHb 2013 poky obcsiru
iMIIopty ckopotuaucd Ha 9.4% mnopis-
HSHO 3 aHaJIoTiYHMM Tiepiomom 2012-
ro. Ile, Ha Hauly AyMKY, MO3UTHUBHA
TeHAEHIIis, OCKIJIbKM pPiBeHb CIIOXKH-
BaHHS IMITIOPTHUX TOBapiB B YKpaiHi €
3aHaJTO BUCOKMM. Tak, 3a JaHUMU 3Bi-
Ty CBiTOBOI Oprasizaiii Toprisii “World
Trade Report — 2013”, VkpaiHa yBi-
nuia 10 TpUILSTA KpaiH — Haioiab-
LIMX iIMITOPTEpPiB TOBAPIB i IMOCIYT y CBi-
Ti 3a migcymkamu 2012 poky, 3aiiHSIBILIK
25-e Micle 3 obcsiroM iMIopty 85 Mi-
JbsipaiB nosapis. [1pu 11bomy 3a o6csira-
MM IMIIOPTY TTOCITYT YKpaiHa rnocina 24-¢
micue, BuTpatuBiuu B 2012 powi Ha 1i
i 19 mupa. rpuBeHsb. Sk Harosonry-
€ThCS B 3BiTi, YacTKa YKpaiHM B 3arajib-
HOCBITOBOMY 00Cs3i iMIIOPTY CTaHO-
Buth 0.6%. I1pu 1IbOMY LIOPIYHMIA TIPH-
picT iMIIOpTy B KpaiHy CTAaHOBUTb HE
menie 2% [3].

Y KOHTEeKCTI 3a3HayeHOl TeHACHLl
VYkpaini HeoOximHO Oysi0 6 pPo3poOUTH
CTpATETIIO i TAKTUKY IPOBEIEHHST iMITOP-
TO3aMillleHHsI IEBHUX BUIIB iMIIOPTHUX
TOBApIB, SIKi MOXYTb BUPOOJISITH BiTUM3-
HSTHI TATPUEMCTBA.

IIle oqHUM YMHHUKOM 3arpo3u cTa-
OiIBLHOCTI KypCy TPUBHi € 3MEHILIEHHs
00cHTiB 30J10TOBATIOTHUX pe3epBiB HBY.
Briponosx 2013 poky crocrepiranocs
CYTTEBE CKOPOUYEHHSI OOCSTIB 30J10TOBA-
moTHux pesepniB (3BP) HBY. [ani, Bi-
nobpaxeHi Ha rpadiky 2, cBimyarh, 1110
3a ciyeHb — Jucronan 2013 poky BasIoT-
Hi pe3epBu HaruioHanbHOro 6aHky Yx-
paiHu ckopoTwncsa Ha 5860.5 MiTH. 10-
napiB CIIIA, a6o Ha 23.8%. [1pu pomy
3MEHIIIeHHSI PE3EPBiB MOYaAIOCs 3 TPaB-
Hs 2013-ro i TpUBaJIO OO KiHIIS POKY.

Ha nymky excrieptisB MB®, Taka nu-

Hamika 3BP 3ymoBjieHa )OpCTKOK MO-
HETapHOIO MOJIITUKOIO, METOIO SIKO1 OYJI0
3a0e3MeueHHsI CTaOiIbHOCTI KypCy IpUB-
Hi [4]. CripaBni, U1l MATPUMKHA CTA01Tb-
HOI KypcOBOi IHMHAMIiKM BiTYM3HSIHUX
rpoireii HauioHanbHUil GaHK YKpaiHu
MPOBOJIUB HA Mi>KOAaHKIBCbKOMY BaJIIOT-
HOMY PUHKY BJIIOTHi iHTepBeHIii. 3a
nauumu HBY, posmimenumu Ha Odgi-
LiAHOMY iHTEpHEeT-IpeaCTaBHULITBI, Y
2013 poui 0OaHK BUKYNMUB Ha PUHKY
1114. 9 man. nonapis CILA, a nponas
— 4221.9 maH. nonapis CIIA. PizHus
cra"oBuia 3 107. 0 mutH. nonapis CILA.

Kpim 11poro, Ha Haly AymMKy, CKOpO-
YEHHSI pe3epBiB BimOy/I0Cs 3a paXyHOK
CIIPSIMYBaHHSI iX YaCTMHM Ha TOTallleH-
HSl 30BHIlIIHIX OOpProBux 3000B’si3aHb
YKkpainu mnepen iHO3eMHUMU KpPeaUTO-
pamu i, 3okpema, iepen MB®. Y 2013 po-
i, 3a maHumu TomimHboro IIpem’ep-
MiHicTpa YkpaiHu, HeoOXinHO OyJ1o 1o-
BepHytH 9 muipa. nonapis CILIA 3a 30-
BHILIHIMU GOpramu, 3 ssKMX 6 MJIpA. J0-
napiB CIIA — 3000B’s13aHHS 32 Kpeau-
TaMu MixXHapOIHOTo BaJIIOTHOTO (hOH-
Iy, 1o Oyau OoTpuMaHi YKpaiHOIo
B 2008—2009 pp. [5].

AHanizyroun AuHaMiky OOproBux
3000B’s13aHb KpaiHU, 3ayBaxkKUMO, IO
3pOCTaHHSI 30BHIlIHLOIO OOProBOTO
HaBaHTaKEHHST MOXXEMO TaKOX BBaXKa-
TA JONATKOBUM YMHHMKOM THUCKY Ha
CTaOUIbHICTh TIpUBHI. K 3a3Ha4YeHO
B 0araTbOX HOOCIMKEHHSIX, B OCTaHHE
NECSITUIITTS OLBIIICTh €BPOIENCHKUX
KpaiH MiaTpuMyBajla EKOHOMIYHE 3pOC-
TaHHS i piBeHb AOOPOOYTY 3a paxyHOK
30iIbIIIEHHS AepxKaBHOTO Oopry. Lle, sk
BiIOMO, TIpM3BEJIO JO BUHMKHEHHS
0OproBoi KpM3M i MOCTaBUIIO ITij] 3arpo-
3y CTaOLIBHICTb €BPOINEHCHKOTO (DiHaH-
COBOTO PHUHKY. 30KpeMa, 3 I[OYaTKOM
KpU3U y 30Hi €BpO MPAKTUYHO 3YyMU-
HUBCS PUHOK MiXKOaHKiBCbKMX Kpeau-

Ipacdik 2. AuHamika o6carie 3onoToBanioTHux pesepeis HBY y 2013 poui
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LDxepesno: OdiljiiHe iHTEPHET-NPeACcTaBHMLTBO HauioHanbHoro 6aHky YkpaiHu. — [EneKTpoHHNI
pecypc]. — Pexxum goctyny: http://www.bank.gov.ua/control/uk/publish/article?art_id=

669894 &cat_id=58039.

®IHAHCOBMIA PUHOK

TiB, a €BpoIleiichbKa MixkOaHKiBChKa Bill-
cotkoBa ctaBka EURIBOR (sgka 3amae
BapTiCTh TpoOIIel Yy BiTHOCMHAX MixX
OaHKaMM Ta IXHiMU KJIiEHTaMM ) BTpaTU-
Ja Oyob-sSIKU eKOHOMiuHMi ceHc. 3i
301JIbLIEHHSIM OOPrOBUX MPOOJEM PUH-
KU CTaJIv JIy>Ke YYTJIIMBUMU J10 PU3UKIB,
copenu (pi3HMULS MiX ILIHOIO KYITiBJi
Ta Mpojaxy OOProBUX LIHHUX IarepiB)
3a CYBEpEHHUMM OopraMu CJIaOKuX
kpain — Ipewii, Icmanii, Iloptyramii
— 3pOCJIu, a iX AepxKo0JIiraiii 0aHKM iH-
WX KpaiH €BPO30OHM TepecTaan MpH-
iMaTu y 3abe3neueHHs. 3aMicTb Mpu-
IUIMBY JeLIEBUX KpeauTiB “niepudepis”
€BPO30HU BiauyJsia Ha coli BTevy Karli-
Tajy, BJIacCTUBY KpaiHaM 3 €KOHOMiKa-
MU, 110 PO3BMBAIOThCS. SK pesyibraT
BimOynacsl ne3iHTerpalisi €auHoro i-
HAHCOBOTO PUHKY €BPO30HU, CTBOpE-
HOro 3HAYHUMHU 3YCUJUISIMU OpraHiB
€C (nacamnepen €11b) i camux puHKiB
3a Yyac iCHyBaHHSI €BPO.

Otxe, gKkio YkpaiHa WTUME IIUIsI-
XOM HapoIllyBaHHSI OOpriB (SIK BHY-
TPILIHIX, TaK i 30BHILLHIX), TO i1 TAKOX
3arpoxXyBaTUMe AecTadiTizallis, IpuJdo-
My He Jiiiie ¢hiHaHCOBOTO, a i BaJIIOT-
HOI'O PUHKIB.

3a3HaYMMO, 1110 CKOPOUYEHHSI BaIIOT-
Hux pesepBiB HBY TpuBae npyruii pik
nocmisb. Yrponosx 2012—2013 pp. pe-
3epBU 3MeHImInces Ha 11380 muH. 1o-
nmapis CIIA, a6o Ha 35.8%. lle cyrre-
BMi1 YNHHUK TUCKY Ha TPUBHIO (IWB. Ta-
onuito 2).

3a3HaYMMO, 1110 3MEHILIeHHST 0OCSITiB
BJIIOTHUX PE3EpBiB IMO3HAYMIIOCS Ha
CTPYKTYpi (piHaHCOBUX aKTUBiB Halio-
HaJbHOTO OaHKy YKpaiHu IpPOTIroM
2009—-2012 pp. Indopmariisi, HaBeneHa
y Tabauii 3, CBiMUMTH MpO Te, 110 He-
3BaXkKalouM Ha CYTTEBE CKOPOUYEHHS 00-
CSITiB 30JIOTOBAJIIOTHUX Pe3€PBiB, BOHU

BCC LIC 3a/IMIIAI0THCA OCHOBHUM aKTH-

2009 p 26 505 =

2010 p 34576 130.5
2011 p 31795 91.6
2012p 24 546 77.2
2013 p 20415 83.2

Jxepeno: cknafeHo aBTopoMm 3a faHUMu
“BloneteHs HaujioHanbHoro 6aHky YkpaiHm”.
—-2013. -N210. - C. 77, a TakoX 3a faHMmu
OdiLiHOro iIHTEPHET-NPEACTAaBHMLTBA
HauioHanbHoro 6aHky Ykpainu.

............................................................................... BicHwKk HBY, 6EPE3EHb 2014



®IHAHCOBUIA PUHOK

BoM HanioHaabHOoro 0aHKy YKpaiHM.
Tax, y 2009 pomi yacTka pe3epBiB y 3a-
rayipHiit cTpykTypi aktuBiB HBY cTano-
Buia 59.3%, y 2010-my — 66.3%,y 2011-
My — 61.2% i B 2012 poui — 49.2%.

TlepeBaxkaHHs 11i€l craTTi y (hiHaH-
coBux aktuBax HBY cBimuuTh mpo Bce
1116 BUCOKMI1 piBeHb i HaAilHiCTh 3a0€e3-
re4YeHHs 3000B’s13aHb 0AHKY, HacaMIle-
pen emiToBaHOI roTiBKu. BonHouac take
nepeBaxaHHs € HacJiKOM TOro, IIo
CTBOPEHHST 30JI0TOBATIOTHUX DPE3epBiB
OyJi0 i € B YKpaiHi KJIIOYOBUM HaIpsi-
MOM (POpMyBaHHSI IPOILIOBOI 6a3u, a OT-
K€, Ma€ iCTOTHUIA BIUIMB Ha MPOIO3HU-
1ito rpoieit. Lle 3ymoBieHo Hacamre-
pell iCHYIouuM y KpaiHi KypcOBUM pe-
JKMMOM, CHOPSIMOBAaHWMM Ha MiATPUMKY
CTa0UTIbHOCTI KypCy TPUBHI.

OCKiTbKM KapIMHaIbHUX 3MiH Y Kyp-
COBIi1 MOJIITUIII HE OUiKYETHCSI, TO HEOO-
XiTHICTh 30LIbILIEHHS BaIOTHUX pe3ep-
BiB HBY y 2014 poui HaOyBae mepiio-
YeproBOro 3HAYEHHSI.

PazoM 3 TMM BUHUKA€E 3alMTaHHSI:
CKIJIBKM X pe3epBiB MOTPiOHO YKpaiHi?
3arajJbHOI MiKHAPOTHOI METONWKU ISt
BU3HAYEHHST ONTUMAIbHOI BEJIMYUHU Pe-
3epPBiB HE iCHYE, 1 KOXKHA KpaiHa HAaKOIK-
4ye iX 3 ypaXyBaHHSIM BJIaCHOI KOHKPET-
HOi MaKpOeKOHOMiYHOI cuTyallii. Aje
Bce X € TeBHi pekoMeHaalii MB®d, skux
HaMara€eTbcsl AOTPUMYBATUCS OyIb-sIKa
KpaiHa. SK1110 MopiBHSITH 00CST pe3epBiB
i3 00CSITOM TPUMICSYHOTO iMIOpPTY YK-
paiHu, TO BOHU, 32 HAILIMMU ITiIpaxyHKa-
MU, MalIOTh CTAHOBUTU OJIM3bKO 21 MJIp/I.
nonapiB CILA. IIpoTe Ha moyaTok rpyi-
Hs 2013 poky pe3epBU JIOPiBHIOBAIA
18.8 mupn. momapis CIIIA. Ha aymky
B.}OpuuiivHa, 30J0TOBAIIOTHI pe3epBr
y 2013 polii 10csTIM KpUTUIHOTO MiHi-
MyMy i oOMexyroTb MoxuiBocTi HBY
y 3a0e3mneueHHi cTabiTbHOCTI HalliOHAIb-
Hoi BamoTh. 1o X 10 piBHS MOKPUTTS
rPOLLIOBOI 0a3u 30JI0TOBATIOTHUMM De-
3epBaMH, TO BiH ctaHOBUTH 80%, TOI SIK
IIJIST KpaiH i3 TpaHCc(hOpMaLIiitHOI0 €KOHO-
MiKo10 HOpMoto BBaxkaeTbest 100% [6].

Otxe, 3ooToBanoTHI pe3epsu (3BP)
HBY neobOxinHo nonosHIoBatu. lllono
mxepen nonoBHeHHst 3BP HBY, To Bo-
HU MOXYTh OYTH SIK 30BHIllIHIMU, TaK
i BHyTpiltHiMu. [lepeayciM, onTumaib-
HUM JKEPEeJIOM TTOTTOBHEHHST pe3epBiB €
kpenutu MB® 3a mporpamoro “cTeH
6aii” (“stand-by”). bBararo pokiB
Vkpaina cmiBnpantoBaia 3 MixHa-
POIHUM BATIOTHUM (DOHIOM 3a IIi€EI0
nporpamoro. Ilpote y 2013 potti ypsiay
YKpaiHnu He BAaI0Cs POAOBXKUTH CITiB-
pOOITHULITBO 3a 1Ii€0 mporpamorlo. Ta-
KOX mornoBHeHHs pe3epBiB HBY moxe
BinOyBaTHCs 3a paXyHOK MPUILIMBY Ka-

BicHuk HBY, bEPE3EHBL 2014

Tabnuua 3. CTpykTypa dinaHcosux aktueis HBY? y 2009-2012 pp.

BincoTkoBa yactka

1. BonoToBanoTHI pesepau

2. LiHHi nanepw ypspy Ykpainu

3. Kpeautu 6aHkam Ta iHLLMM No3uyanbH1KamM
4. BHYTpILLHI pepxaBHMii 6opr

5. BHecku 3a kBoToto YkpaiHu 8 MB®

6. [HwWi biHaHCOBI aKTMBM

59.3 66.3 61.2 49.2
12.6 13.6 18.9 28.0
20.4 15.1 15.0 17.4
0.8 0.7 0.6 0.8
4.7 4.2 4.2 4.5
0.5 0.1 0.1 0.1

JDkepeno: po3paxoBaHO aBTOPOM 3a AaHuMu “PiyHoro 3BiTy HauioHanbHOro 6aHky YkpaiHu”

3a2009-2012 pp. - C.165, 166, 167.

Tabnuug 4. AuHamika Temnie 3pocTaHHS 00CAriB onepawiit 3 iHO3eMHOI0 BallOTOI0

Ha roTiBKOBOMY puHKy Ykpaitn y 2011-2013 pp.

BincoTkum

CiveHb 178.6 79.6
TNiotwnii 134.7 81.6
BepeseHb 116.9 77.4
KBiTeHb 112.7 81.6
TpaBeHb 110.7 87.7
YepBeHb 111.7 66.4
Jiunexb 117.6 74.8
CepneHb 128.6 73.3
BepeceHb 109.1 73.9
KoBTeHb 77.6 112.3
Jluctonag, 75.8 101.7
TpyneHb 85.1 104.9
Ycboro 3a pik 110.0 82.5

104.2 138.2 73.5 80.1
104.3 155.3 55.1 92.7
104.3 163.0 65.7 71.9
121.3 159.7 64.0 96.6

93.3 1711 771 62.9
114.8 178.7 64.2 65.5
110.1 153.9 80.4 70.8

96.0 143.3 77.2 22
127.4 120.4 81.0 71.9
138.2 76.2 136.3 54.9
108.5 77.7 197.0 75.5

89.3 59.8 78.1 134.8
108.5 120.4 79.7 76.1

LDxepesio: po3paxoBaHO aBTOPOM 32 AaHUMK OdiLiHOrO iHTepHET-NPeaCTaBHNLTBA HaLiOHaBHOO
6aHky YkpaiHu. — [EnektpoHHuin pecypc]. — Pexxum goctyny: http://www.bank.gov.ua/control/uk/publish/

article?art_id=6698948&cat_id=58039

miTajly y BUIJIsIII JOBIOCTPOKOBUX iH-
BECTULIii B YKpaiHy. Ajie HUHi TaKUX iH-
BECTHLIii MPaKTUYHO HEMAE.

3 orsany Ha ue HBY nis 36iibiieH-
HSI pe3epBiB BUKOPUCTOBYE BHYTPIllIHi
JKepesia, OJHUM i3 IKUX € 000B’ I3KOBU I
MpoJax BaJIOTHOI BUPYYKU, OTPUMAHOI
excrioprepamu, y posmipi 50%. Kpim
11bOr0, 000B’s13k0BOMY 50-BiZICOTKOBO-
My MOpOIaxy IIISIraloTh KOIITH, SIKi
HaiMIIUIM Ha paXyHKU PE3UACHTIB Ta
iHO3eMHUX iHBEeCTOPIB Y (hopMi iHO3EeM-
HUX iHBecTUIlill B YKpainy. Takox Ha-
LiOHAJIbHMIT GaHK 3arpoBaaIuB 000B’sI3-
KOBUI TTPOAAX IOPUIUIHUMU 0COOaMU
YaCTUHM BaJIIOTHOI BUPYYKHU, KOTpa Oy-
Jle olepKaHa Bill Mpoaaxy TOBapiB 3a
30BHIIIHLOEKOHOMIYHMMU JI0TOBOpa-
mu? [7].

2 ®inancosi aktue HBY — 1Lie BKJ1aIeHHS KOIITIB,
SIKUMM PO3MOPSIIKAETCSl LIGHTPaIbHUI OaHK 3a
TeBHUM TPU3HAYEHHIM: Ha (hopMyBaHHSI MiXKHa-
POJIHUX pe3epBiB, MOpTdesis LiHHUX MarnepiB ypsi-
Iy, HAIAaHHSI KPEAUTiB GaHKaM TOLIO.

Haranaemo, y smucronani 2012 poxy [lpesuaeHt
VYkpainu nianvcas 3akoH “IIpo BHeceHHs 3MiH
IO JeSIKUX 3aKOHOIAaBYMX aKTiB YKpaiHW MIOH0
PO3IUMPEHHS iHCTPYMEHTIB BIJIMBY Ha IPOLIOBO-
KpEeIUTHUI PUHOK”, sIKWii Hagae mpaBo Hartio-
HaJIbHOMY OaHKY YKpaiHU BBOIUTH Ha CTPOK 1O
ILIECTH MicsLiB 000B’SI3KOBUI MTPOIaK eKCIop-
TepaMM YaCTUHU BAJIIOTHOI BUPYUKU i CKOPOUY-
BaTH TEPMiHH il TOBEpPHEHHSI.

w

AEAONIAPU3ALIA AENO3UTIB

2013 poui monmuT Ha iHO3eMHY Ba-

JIIOTY Ha PUHKY TOTiBKOBUX ITpofa-
KiB 3HAUHO CKOPOTHBCS. 30KpeMa, 3a
2013 pik 00csT MpoAaaXy BaJIrOTU OaHKa-
Mu ctaHoBuB 19209.5 muH. nonapiB
CIIA mopiBHsIHO 3 25245.1 MiH. mona-
piB CLIA 3a ananoriunuii nepion 2012-
ro, TO0TO BiH 3MeHIIMBCA Ha 6 035.6 MITH.
nonapis CIIA, a6o Ha 23.9%. I1pu 11p0-
My OOCSATH TpoAaXKy iHO3eMHOI BaJIOTH
b6ankaMm y 2013 poui 3a Toit Xe mepion
3pociau 3 15057.5 muH. ponapis CIIA
g0 16329.7 man. monapis CIIIA, aGo
Ha 8.5%.

I1po 3MeHILIeHHSsT TTONUTY Ha iHO3eM-
Hy Bamoty y 2013 poui cBiguaTh AaHi,
HaBesieHi B Tabnuui 4. Tak, mpoTsirom
MMHYJIOTO POKY TEMITM OOCSITiB Mpoja-
Ky BaJIIOT OaHKaMU HaceJIeHHIO Ha To-
TiBKOBOMY DPHMHKY 3MEHIIWJINCS 10
76.1% mopiBHSIHHO 3 79.7% y 2012 porii.

3MEHIIIEHHIO TIOMUTY Ha iHO3eMHY
BaJIIOTY CIIPUSUIM BHUCOKi IIPOLIEHTHi
CTaBKU 3a JeTI03UTaMU B HaIliOHAJIbHIi
BaJIIOTi. 3aBASIKA 1IbOMY TEeMITA 3pOC-
TaHHSI JIEMO3UTIB Y T'PUBHI BOPOAOBXK
2013 poky mepeBUILMIA TeMIIM 3POC-



TaHHS ACTO3UTiB B iHO3eMHUX BaTIOTaX.
3okpema, SIKIIO TEMITU TPUPOCTY AETIO-
3UTIB Y HalliOHAJbHi# BamoTi 3a 11 Mi-
cauiB 2013 p. cranoBuau 25.8%, TO
B iHO3eMHUX — MiHyc 0.2%.

Bucoxki npoleHTHI cTaBKM 3a Aero-
3UTaMU y TPUBHI — HE €IMHA NTPUYMHA
3MEHIIEHHS TIONMUTY Ha iHO3eMHY Ba-
moty. Ha Hatry nymKy, BaKJIMBUM YMH-
HUKOM OYJI0 TAKOX TaJiHHS TEMIIiB BU-
pPOOHMIITBA B TiHBOBOMY CEKTOPi €KO-
HOMIiKM. AII’Ke He CeKpeT, 1110 TIHbOBUI
CEKTOP 00CTYTOBYEThCSI TOTIBKOBMM Ba-
JIIOTHUM PUHKOM.

3HMKEHHST 00CSITiB IEMO3UTIB B iHO-
3eMHUX BaJIIOTaX Ha paxyHKax y OaHKiB-
ChKiil cucTemi YKpaiHM CIpUSIIIO CYTTE-
BOMY 3HIDKEHHIO PiBHSI JoJapu3allii.
Brponosx 2013 poky piBeHb gon1apu3a-
mii 3mMeHmmMBes 3 32.68% (y 2012 p.) mo
27.05%, a6o Ha 5.6 B. m. (OuB. Ta-
onuito S).

KYPCOBI MEPCNEKTUBU

2014 polii OiIBIITICTE 3apyOiKHIX €KC-
TEPTiB  TIPOTHO3YBAIM JIeBAJIbBALIIIO

TPUBHI B MeXax Bif 8.5 10 9.2 rpH. / nonap
CIIIA [2, 8]. TTpote, Ha HalI TIOIVIsI, Kpa-
THa He 3100y/1e BarOMUX TiepeBar Bifl 3He-
LIIHEHHSI TPMBHi. AJKe IeBaIbBALLisl [PUB-
Hi morpeOyBaTMMe Oibllle KOIUTIB ISt
OOCIIyTOBYBaHHSI ~ 30BHIIIIHIX  OOpTiB.
V¥ 2014 poui, 3a nannmu areHTcTBa MiTy
Peittunrc, cymapHi o0CsITy moraieHHs 3a
JIep>KaBHUM OOpProm i 0OproM i3 mepskaB-
HOIO TAPAHTIED CTAHOBUTUMYTH 8.3 MJIP/I.
nonapiB CILLIA [8]. Ane npu 11bOMY BUHU-
Ka€ MUTAHHSI — 3a PaXyHOK SIKUX JDKepesT
3MIACHIOBATUMETBCS  ITATPUMKA KypCy
TPUBHiI? AJIke €KCIOPTHI HaIXOLKEHHSI
Ha BHYTPIIIHIA PUHOK Ta BaIIOTHI pe3ep-
BU, SIK 3a3HAYANIOCS BUIIE, ITOCTYIIOBO
3MEHILIYIOThCSI.

3po3yMmisio, 110 CbOTOJHI TOJIOBHUM
3aBIaHHSIM YPSIIY € BiTHOBJIEHHSI €KO-
HOMIYHOTO 3pOCTaHHs1. TeopeTUUHO 3He-
LIiHEHHs TPUBHI MOTJIO O CTaTU CTUMY-
JIIOIOYMM YMHHUKOM B €KCIOPTHO-
OpIEHTOBAHI eKOHOMilli. Amxe 1e
30UTIBLINTH TOXOAU EKCITOPTEPIB Y TPUB-
Hi, a TaKOX 3pOOUTb KOHKYPEHTOCITPO-
MOXHIIIIMMU TOBapy BiTYU3HSIHUX BHU-
POOHMKIB 3aBOSIKM IX 3IEIICBICHHIO
y BamoTi. [TpuHaliMHi came Takuii ciie-
Hapiii OyB yCHIIIHO peajli30BaHUMA ITiCIIsT
KpM3H i eBanbBallii rpusHiy 1998 p.

[HIIMM TIO3UTUBHUM edeKTOM 3He-
LIiHEHHsI TPUBHI MoOrjo O cTaTu 3poc-
TaHHS JTOXO[iB OIOMXKETY B HalliOHA/Ib-
Hili BamoTi. BamtoTHa Bupydyka eKcrop-
TepiB MOXe OyTHM TpojaHa 3a OibIly
KIJIbKICTb TPUBHi, pe3yJbTaTOM 4YOro
CcTaHe 301IbIIIEHHSI CYMU MOJATKIiB.

Aste mipoGsiemMa MOJISITa€ B TOMY, IO
Mopsia 3 OYEBUAHUMU TUTIOCAMM TaKMii
MeXaHi3M Ma€ 4YMMaJio HeTaTUBHMX
edexTiB. 3po3ymisio, 1110 TTOBTOPHO pea-
JlizyBaTH clieHapiii 1998 poky B kpaiHi He
Boactecsl. [1po 1ie 3acBinuye aeBaabBallist
rpuBHi y 2008 p., sika TPaKTUYHO HE
BIUIMHYJIA HA TJIATDKHUIA OanmaHc. Amke
HOBE 3HELIHEHHS TPUBHI HEe CTaHe CTH-
MYJIOM ISl PO3BUTKY BMPOOHUIITBA,
OCKIJIbKM CBOTOIHi B TIPOMMUCJIOBOCTI
MPaKTUYHO HEMAE CyJYaCHUX BiTbHUX TO-
TY>XKHOCTEM, a U1l CTBOPEHHSI HOBUX He-
00XimHi Yac i JOBroCTpOKOBI iHBECTHIIII.

IIpore HaiiBaromimmm HeraTMBHUM
eexkToM mocaabJeHHS TPUBHI CTaHe
HaIiHHS >XUTTEBOTO PiBHSI HACEJICHHS.
3a oCTaHHI POKM 3aJIeXKHICTb PiBHSI JKUT-
TSl YKPATHILiB BiJl CIIOXXUBAHHSI HUMU M-
MOPTHUX TOBapiB MOCTiIMHO 3pocTana.
Oco061BO 11€ CTOCYETHCST HACEJICHHS Be-
JIMKUX MICT, Jie TIPUBE3CHUM i3-3a KOp-
JIOHY € Maitke Bce. I1ocaadieHHs TpuBHi
MIpU3BeIe A0 Pi3KOTo ITOIOPOXKIAHHS iM-
MOPTHHUX TOBAPIB Ha TJTi TTOBILJILHO iHIEK~
coBaHUX 3apruiaT. ToMmy mepHiMMu pe-
3yJbTaTyd JAeBajibBallili TPUMBHI Ha COOIi
BiIUYIOTH PSIIOBi TPOMAISIHA — CITOXKH-
Bayi TOBapiB Ta MTOCIIYT.

Hnst Toro, 1mo0 KOJMWBaHHSI TPUBHI
He CIPUYUHSIO HETaTMBHOIO BIUIMBY
Ha €KOHOMiKY, HEOOXiHO pO3BHUBATU
BHYTpPIillIHiIli PUHOK, SIKWII HEe MaB OU
3HAYHOI 3aJ1eXXHOCTI BiA immopTy. Lllomo
eKCIopTepiB, TO iM OaxkaHO Oys10 O Te-
PEKIIIOUUTUCS 3 TPY/IO- i pECYPCOEMHUX
BUPOOHUITB Ha BUITYCK TEXHOJOTIYHO
CKJIQTHUX KOHKYPEHTOCITPOMOXHMX BHU-
po0iB, a TakoX BKJIamaTA KOIITU
y cdepy nocayr. OueBUaHO, 11O ii po3-
BUTOK CTaHe (DyHIaMEHTaJIbHOIO OC-
HOBOIO ISl 30UIbIIIEHHSI EMHOCTI BHY-
TPIllTHLOTO PUHKY, 3MEHIIIEHHST 3aJIeXK~-
HOCTi BiJ 30BHIllIHIX PUHKIB i 3a0e3-
MeYUTh CTBOPEHHsS 0aratbox pobo-
YUX MiClIb.

a 00csrie Aeno3uTie Ta piBHa Aonapusa
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I1le ogHa 0COOMMBICTD MOJSITAE B TO-
My, 110, (hOPMYIOUM KypCOBY TOJIITUKY
B 2014 poui, peryasitopy HeoOXimHO
BpaxoByBaTH Ti TEHAEHILIii, sIKi BinOyBa-
I0TbCSl Y KYPCOYTBOPEHHi HallioHab-
HUX BaJIIOT — OCHOBHUX TOPTOBEJIEHUX
napTHepiB YKpaiHu i 30Kpema, eBajlb-
Ballilo pociiicbkkoro pyoss. 3a Imia-
paxyHKamu ¢axiBiiiB LIeHTpy po3BUTKY
Buiioi mikonu ekonomiku (Pocist), ne-
BaJibBallist pyosst y 2014 poiii Mmoxe 10-
csartu 20% [9].

Taxkuit MporHo3 pocilichbKi HAyKOBII
pOOJISITh Ha OCHOBI aHaJli3y TeHACHLIiI
2013 poky. 3okpeMa, 3a MUHYIUI pik
pOCiiicbKMii py0JIb 3HeliHuBCS Ha 7%
mono nojapa CIIA i Ha 14% om0 €B-
po. ITpu ubomy Pocist y 2014 poui Mmoxke
3a3HAaTU BaJIOTHOI KPW3H, IS TIOSIBU
SIKO1 B KpaiHi € BCi yMOBMU:

— ro-Tepile, IiHA Ha HadTy He 3poc-
TalOTh IIBUAKUMHU TeMIlaMu i HadToBa
“momymka 6e3rnekn” y poCiichKiil eKo-
HOMilli MPaKTUYHO BUYEPIIaHa;

— IMO-Ipyre, €eKOHOMiKa repedyBae
y CTafil cTarHailii, 110 CTUMYJIIOE 3pOC-
TaHHS IMITOPTY;

— TO-TPETE, TIOIUT POCIChKUX (pipm
Ta JOMOTOCIIOapCTB Ha iHO3eMHYy Ba-
JIIOTY € BUCOKUM. YHACJTiIOK 3pOCTaHHS
TUTATEXIB 3a 30BHILIHIMU OOpramu yuc-
TUIA BIiAIUIMB KamiTajay, BiIMOBIAHO IO
nporao3y Llenrpy posButky BIIIE,
y 2014 poui cranoButrMe 60 MJIpI. 10-
napiB CILA. Bci i ynHHUKY, Ha TYMKY
daxiBLiB, NpU3BeIYyTh 10 TOTO, 1110 Y PO-
CilCBKill €KOHOMIlLli BUHMKHE AediuuT
iHO3eMHOI BaJIlOTU B po3Mipi 75 Mipa.
nmonapiB CIHIA. SIkiiio BpaxoByBaTH, 1110
i3 uepBHs 2013 poky bank Pocii Butpa-
B 23 Mupa. nonapiB CIIA, a 3Heli-
HEHHs1 py0Jist 10 GiBATIOTHOTO KOIIMKA
craHOBWIO 2.4 py06., To y 2014 poui 3a
TaKol TeHASHIIIi pOCiiiChbKUIA PyOJIb 3HE-
iHuThed Ha 20% 1110710 TOTOYHOI Bap-
TOCTi 6iBaJIIOTHOTO KollIMKa [9].

y GaHKiBCbKill cucte

y 2006-2013 pp.

2006 p. 185917 115102 61.91
2007 p. 283875 192 297 67.74
2008 p. 359740 201835 56.11
2009p. 334953 173 091 51.68
2010p. 413851 239918 57.97
2011p. 491756 280440 57.03
2012p. 572342 320 268 55.96
2013p. 666073 420910 63.19

70814 38.09 27.30

91577 32.26 23.40
157 905 43.89 30.80
161862 48.32 33.39
173933 42.03 28.81
211316 42.97 30.99
252074 44.04 32.68
245163 36.80 27.05

/LDxepeno: po3paxoBaHo aBTOPOM 3a faHnMu “BroneTerst HauioHanbHoro 6aHky Ykpainn”. — 2013.
- N2 12. - C. 84, a Takox 3a iHpopmaujieto OdiuiiHOro iHTEpHET-NpeacTaBHULITBA HaljioHanbHOro

6aHky YkpaiHu. — [EnekTpoHHMii pecypc]. —
document?id=4349004.

Pexwum poctyny: http://www.bank.gov.ua/doccatalog/
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3MIHHK V_QBITOBIVI
BAJTIOTHIU CUCTEMI

2013 po1ii Ha CBITOBOMY BaJIlOTHOMY

PUHKY (DaBOPUTOM 3aJMIIABCS JIO-
gap CIIA, yacTka gKOro y CBiTOBilt
TOPTiBJIi HE3MiHHO 30€pira€ThbCsl Ha PiB-
Hi 60%. TpuBaia peLecist y €eBpO30Hi 3a-
Baaua €BPOIIEHCHKIill BaJIOTi MpeTeH-
nyBaTH Ha JinepctBo. HesBaxawoun Ha
Te, 110 €BPO, Ha AyMKy JIx. PpaHkes,
€ JIpyrolo 3a 3HAuylliCTIO MiXHapo/-
HOIO BaJTIOTOIO, BOHO HE Ma€ TepCIieK-
TUBU BUTICHUTU Aojap. Amxe OGoprosa
KpH3a B €BPO30HiI HETaTMBHO BILIMHYJIa
Ha pEIyTalilo €BPOINEHCHKOI BaIlOTU
[10]. LleHTpanbHi 6aHKM KpaiH 3 EKOHO-
MiKaMM, 110 PO3BUBAIOTHCS, MOCTYIIO-
BO I1030aBJISIIOTHCSI €BPO. 3a JaHUMU
MB®, y 2012 poli LieHTpaibHi 6aHKH
npoaanu 45 MIpPI. €BPO, 1110 TIPU3BEIO
IO 3HUKEHHST YaCTKU €BPOBATIOTH Y Ba-
JIOTHUX 3amacax i3 31% y 2009 pouii oo
23.7% y 2013-my (nuB. TaGIMIIIO 6).

o peui, Ha moyaTKy KBiTHs 2013 po-
Ky nonap CIIA cBsaTkyBaB 235 piuyHU-
IO Bim cBoro “mHg HapOIKEeHHS .
1 kBiTHS1 1778 pOKY HbIO-OpJICAHCHKUIA
nignpuemenb OmniBep ITomtok mpumy-
MaB 3HAMEHUTUU 3HAK, SIKUIA CUMBOJIi-
3y€ HalliOHaJbHY BaJIOTy — JiTtepa S,
nepekpecieHa nBoMa puckamu. Ilo-
mnpaBaa HUHI JoJIapy aenajli Baxue 30e-
piratu JinepctBo. Xo4a TOPIBHSHO 3
€BpoIIOI0 €KOHOMIYHAa CHUTyallis Yy
CIIA € pelo Kpailioro, YMCIIeHHI Mpo-
rpaMy  KiJIbKiCHOTO  IOM’SIKILIEHHSI,
B paMKax SIKUX BiIOyBa€ThCs BBEIACHHS
B 00iT “3eJ1eHNX” MpakKTUYHO Oe3 Tepe-
pBU, HiAPUBAIOTh AOBipYy A0 HHOro. TuMm
OisIbliIe, 110 HABITh 1S MOCTiliHA eMicis
IpoIIIeii yXe Ha MPEeBETNKY CUITY J0TO-
Mara€e yTpUMYBaTUM TMOTOYHMI Kypc.
Jlesiki eKOHOMICTM mependadaroTh, IO
cBoe 300-mitra momap CIIA 3ycrpiHe
B poOJli perioHajbHOI, a HE CBIiTOBOI
BaJIIOTH.

Ha 1i Toro, mo nosnap CILHA noku
30epirae cBOi MO3MUIIii, CBIT MOCTYIOBO
DPYXa€eThCsl 10 OaraToBaJIlOTHOI CUCTe-
mu. CKOpoOYylouM 4acTKy €BPO Y CBOIX
pe3epBax, KpaiHU KYIyIOTh BaJIOTy He
Cnonyuenux IlraTiB, a iHIIMX KpaiH
abo 30110T0. 30Kpema, iHpopmallis, Ha-
BelleHa y Tabauui 6, CBiIYUTH IPO Te,
10 y TepIIoMy i IpyroMy KBapTajax
2013 poky 4yacTKa KaHaIChKOro i aB-
CTpaJliliCbKOI0O 10JIapiB Y 3arajibHuX 00-
csTaxX CBITOBMX BAJIIOTHUX Pe3epBiB MMO-
CTYIIOBO 3pOCTaE.

1llono 3010Ta, TO MOMMUT Ha LK A0-
POTOLIIHHMIA MeTajl 3POCTA€E BXKe KiIbKa
NeCSITUIITh, HABITh cepen (haxiBILiB cep-
103HO OOTrOBOPIOETHCS MUTAHHS 100

BicHuk HBY, bEPE3EHBL 2014

Tabnuus 6. CTpykTypa CBiTOBMX BanioTHMX pe3epiiB y 2012-2013 pp.
B|ic0ﬂ<osa yacTka i 3arabHux obcsirax

3aranbHuii 06csr CBITOBUX

BaJIIOTHWX PE3EPBIB, % ey
PoawmilLeHi pesepsu, y T. 4.: 55.6
zonap CLUA 61.2
@YHT cTepiHriB 4.0
AMOHCbKA EHa 4.0
LuBeiLapCbKuii paHk 0.3
KaHazacbKni gonap 1.5
ascTpaniiceknii gonap 1.5
€BpO 24.2

iHLLi BantoTV 3.3
HepoawmilieHi pesepsn 44.4

/JDkepeno: po3paxoBaHO aBTOPOM 3a AaHumu MB®. -

100

54.8 54.5

61.9 61.9
3.9 3.8
3.9 3.8
0.3 0.3
1.6 1.8
1.6 1.8

23.5 23.7
3.3 28

45.2 45.5

[EnexTpoHHuMiA pecypc]. — Pexium poctyny:

http://www.imf.org/external/np/sta/cofer/eng/cofer.pdf.

TMOBEPHEHHST 10 “30JI0TOTO CTaHAap-
Ty”4. Takox 3O6iJbIIYEThCS KiTbKiCTh
JIBOCTOPOHHIX YTOJI TIPO B3a€EMHI po3pa-
XYHKU B HalliOHaJIbHUX BaJloTax. Tak, y
2013 poui Kuraii i bpaswnist mignucanu
yrogy TIpO pPO3paxyHKM MiX €000
Y HallioOHAJIbHUX BaJIOTaX Ha CyMY, €KBi-
BasieHTHY 30 wupa. nmonapis CIIA.
AmnanoriuyHa yroga 3 Kuraewm € i B Pocii.
Ie y yepBHi 2011 poky bank Pocii
i Hapomuuii 6ank Kwraro mimnucanu
yrofy TIpo TMPOBENEHHST ABOCTOPOHHIX
PO3paxyHKIiB Y HAIliOHAJIbHUX BaJIIOTaX.
YV 11bOMY KOHTEKCTi B MUHYJIOMY PO-
ui HepxaBHa paga Kwutaio npuiiHsia
pillIeHHSI TIPO BiIbHUI 00T pociiicbKko-
ro pyoss1 Ha pUKOPAOHHIH 3 Pociero
TePUTOPii, OCKIJIbBKM 1€ CIPUSITUME
PO3BUTKY TOPTiBJIi BaJIOTHOIO IapoOI0
pyOJib/t0aHb 1 Jierajizailii He3aKOHHUX
BaIOTHUX orepauiil. OcobnuBi Hamil
MOKJIAAI0TLCS Ha Te, 10 B MOAAIBIIO-
My Oyzne chopMOBaHO MeXaHi3M OOMiHY
BaOT 0e3 BUKOPUCTAHHSI BaJIOTH-
nocepenHuka (monmapa CIHA) [11].
Amxe Kuraii nmparte 1o Toro, o6 1oaHb
CTaB MiXKHApOJIHOIO BiIBHO KOHBEPTO-
BaHOIO BayitoToro. Haragaemo, 1110 Mix-
HapOIHOIO € BAJIOTA, SIKa BUKOHYE OTHY
Yy KiibKa (PyHKIIIN rpoieit (Mipu Bap-
TOCTI, 3aco0y 00iry abo 3aco0y Harpo-
MaJDKEHHsI) 3a MeXaMu KpaiHM, sika
eMiTye naHy BamoTy. [1pu ibomy HaOyT-
TSI BAJIFOTOIO CTAaTyCy Mi>)KHApOIHOI 3aJie-
SKUTb Bill TEBHUX YNHHUKIB, TOJIOBHUMM
3 SIKUX € JOBipa iHO3€MHMX iHBECTOPIB;
HasIBHICTb Y KpaiHi-eMiTeHTi pO3BUHY-
TUX (biHAHCOBUX i 3aKOHOZABYMX CHUC-
TeM, 110 (PYHKIIOHYIOTh Ha PUHKOBMX
YMOBaXx; 3HAUYILiCTh BaJIIOTU Y CBIiTOBii1
TOPTiBJIi Ta CTYMiHb Jiibepanizailii ¢i-
HAHCOBOT'O PUHKY KpaiHU-EMITeHTa.
[1eBHi KpoKM Ha IIJISIXY A0 peaizalii
3agyMiB Biaagu Kurtarmo Bxe 3po0JieHO.

4 HacnipaBzii MoBepHEHHsI 110 30J10TOTO CTAHAAPTY
HEMOXJIMBE, OCKIIbKY Ha LIbOMY ILLUISIXY € KilTbKa
KOHLIENTYaJIbHUX TEPELIKOL.

HuwuHni ninepom aziiicbkoro ¢hiHaHCOBOTO
PUMHKY € KMTaliCbKUi1 10aHb. TakoX 3Ha-
YHO 3pOCTa€ MOro poJib y CBIiTOBIili TOp-
riByi. Tak, k1o Ha modatok 2012 poky
yacTKa 10aHs y po3paxyHKax Ha CBiTO-
BOMY PMHKY cTaHoBuia 1.89%, a eBpo

7.87%, 10 BXe y koBTHi 2013-ro
— BignosigHo 8.66% i 6.64% [12]. 3a
YMOBM MNPOIOBXEHHSI TaKOi TEHACHIIl
HalioHaJbHil BamoTi Kutaio nporHo-
3YIOTb TIPOPUB JI0 TPIAKU MiXKHAPOTHUX
BaJIIOT-J1iepiB yxe 10 2015 poky.

€IMHUM YUHHUKOM, SIKUM CTPUMYE
OTpUMMAaHHS I0aHEM CTaTyCy MiXKHapoI-
HOI BaJIIOTH, € BaJIIOTHA moritTuka Ku-
Tato. Jlirounii y kpaiHi pexkuM 0OMiHHO-
ro Kypcy € peryjboBaHuM, xoua MB®
PO3IIiHIOE #oro K (hikcoBaHUIT — 3Ba-
>Kal04YM Ha peajibHi MOKAa3HUKU KOTUPY-
BaHb. Y 4yepBHi 2005 poKy OOMiHHMIA
Kypc, 110 IOBri poKU nepedyBaB Ha I10-
3Hauli 8.28 rans 3a 1 momap CIIA,
3MmitHuBC 1o 8.11. HactynHi Tpy poku
BiH IUIaBHO 3pocTaB i y BepecHi 2008-ro
craHoBuB 6.82 1oansa 3a momap CIIA.
Ha 171i MakcumanbHOro 3a OCTaHHI Yo-
TUPHU POKU 3pOCTaHHS MPOMILIUTY TOP-
roBebHOro 6anaxncy Kuraio B incrona-
i 2013-1o mo 33.8 mupa. monapis CIIIA
samictb 10 mipa. monapiB CILA, sk
MPOTHO3YBAJIM AHAIITUKU, KypC HOaHs
aMinHuBCS g0 6.0725  1oaHsi/monap
CIHA. 3aranom 3a 2005—2013 pp. 10aHb
3MIITHUBCS Ha 26.6%, a 30I0TOBATIOTHI
pe3epBu Kurato 3pociu 1o 3.7 TpiH. g0-
nmapiB CIHIA. Lleit moka3HUK OiTbII SIK
y TPU pa3y TIePEeBUIILYE OOCSITH BaTIOT-
HUX pe3epBiB fAMoHii, siKka rmocigae apyre
MiClie B CBiTi 3a iX 00CSAIrOM, a TaKOX
oinpmre piunoro BBIT HimeuunHu
— OJIHi€] 3 HAWMOTYXXHIIINX €KOHOMIK
€spornu.

bararo pasziB CIIA, ski matoTh i3
Kuraem Bin’emHe caibio TOProBebHO-
ro OamaHcy, Oe3mocepenHbO i uepe3
MiXHapOIHi opraHi3alii BUMaraau 3MiH
Yy KMTalChKil KypCoBiii momiTuili. Aje ix



MpakTUYHO He 0yJ10, TOMY 110 (hiKcoBa-
HUI KypC 10aHsl pa3oM 3 OOMEXEeHUM
PYXOM Kartitaiay Oyiau HeoOXiaHi IJ1s1 3a-
Oe3rmeyeHHs yOpaBliHHS HallioHajb-
HOIO €KOHOMiKoI0. LlinkoM oueBUIHO,
1110 11¢ HaA3BUYafHO BaXKJIMBO JIJIsI Kpa-
THU 3 BEJIMYE3HOIO KiJIbKIiCTIO HACENeH-
HsI, HU3bKUM PiBHEM KUTTS i BUCOKUM
piBHEM 0e3po0iTTs, siKe (PaKTUIHO He-
MOXJIMBO TOYHO 00paxyBaTu (3a pi3HU-
MM OIL[iIHKaMM KiJIbKICTh 0€3po0iTHUX
craHoBuTh Bim 30 mo 150 mutH. ocCiO).
3MIiHUBIIM TapagurMy KypCOYTBOpPEH-
HsI, KWATAUChKUI IEHTPOOAHK ITOJiIl-
1MB OW YMOBHU JJIsI BUXOAY 3 KpU3U
CIIA, ane 3anumuB 06U 6e3 “rajbm”
BJIACHY €KOHOMIKY.

Pazom 3 Tum cutyauisgs mpoTarom
2013 poky mouana 3MmiHoBatucs, i Ku-
Tail y HaCTYITHUX pOKaX IJIAHY€E TTPOBeC-
TH TTIOBHY Jlibepastizallito BaltoTHOI ce-
pu. 3a iHdopmMmaniero Tonosu HBK
Yxoy Csiouyansi, Biana KHP He Bbauae
OinblIe HEOOXiMHOCTI B HApOUILyBaHHI
CBOIX 30JI0TOBAJIIOTHUX Pe3€PBiB. 3Mill-
HEHHSI 10aHs /11 KUTaliCbKOI EKOHOMI-
KU HUHI 1a€ OibIle KOPUCTI, HIX 111KO-
nu. 3 ortsiay Ha 1ie 'y 2014 pori maHy-
€ThCS1 3HSATU OOMEXXEHHS Ha pyX KarliTa-
ay [13]. Takumu 3axomamu Kwutaii Ha-
MaraeTbcsl TOKIHYUTH i3 3aJIEKHICTIO
Bin nonapa CIIIA, sika Tpusae 3 1979 po-
Ky, komu KHP xapaunHaabHO 3miHWIa
BEKTOP CBO€EI €KOHOMIYHOI ITOJIITUKH
LLIJIIXOM IIBMJIKOTO HapoIlllyBaHHSI 00-
CSITiB €KCITOPTY.

BUCHOBKU

y 3araJIbHIOIOYM  PE3YJIBTaTh  JOCHTi-
TDKEHHSI, 3a3HaYMMO, 1I10:
— mo-mepiie, TpaHcdopmMallisi CBiTO-

BOI BaJIIOTHOI cHCTeMU Yy OiK GaraTomo-
JISIPHOCTI, sIKa TIoYasiacs i3 3aIpoBaKeH-
H 'y 1999 poui eBporeiicbkoi BaIOTH,
MOCTYTOBO PO3BUBAETHCS. YUacTh Hallio-
HaJIbHUX BaJIOT y TaK 3BaHiil “BayllOTHiI
BiliHi” MixX CIIA Ta Kuraem mae Baxkm-
B€ IeOMnoJIiTUYHE 3HAYEHHST;

— Io-JApyre, 3MiHU Yy CBIiTOBili Ba-
JIFOTHIM cUCTeMi MaTUMYTh BIUIMB Ha
€KOHOMIUHUI PO3BUTOK YCiX 0e3 BU-
HATKY nepxaB. ToMmy YKpaiHi, 1K i BciM
IHIIMM KpaiHaMm, HeoOXigHO OpaTu OO
yBaru i IIPOLIECH i ITiJT 9ac MPOBEASHHS
CBOiX 30BHIilIHLOEKOHOMIUHHUX Olepa-
Lili BMKOPMCTOBYBATH pi3Hi BaJIOTHU.
B yMoBax cBiToBOI (piHaHCOBOI HecTa-
OiNIbHOCTI 116 BUMpPAaBAAHUUN i AOLLIb-
HUM miaxi. Q
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naamumu 9 mapo. don. 306HIWHIX Oopeie.
— [Enexmponnuii pecype]. — Pexcum do-

®IHAHCOBMIA PUHOK * BAHKHOTU | MOHETH

cmyny: http.//www.rbc.ua/ukr/top/show/
ukraine-v-2013-g-neobhodimo-vyplatit-
9-mlrd-doll-vneshnih-14122012124100.

6. Bantomuvie pezepsvt HBY docmuenu
Kpumuueckoeo ypoeHs. — [ Enexmponuuil
pecypc]. — Pexcum docmyny: http.//min-
fin.com.ua/2012/11/26/685794/.

7. Haybauk e6eie uepeosy eumoey 00
npooaxcy eantomu. — [ Enekmponnuii pe-
cype]. — Pexcum docmyny: http.//www.
pravda.com.ua/news/2013/10/17/7000185/.

8. Kypc epusri modice pizko enacmu ue-
pe3 eunaamu 308HiuHIx 6opeie. — [Enex-
mpouHuil pecypc]. — Pexcum docmyny:
http.//nbnews.com.ua/ua/news/101713/.

9. Ilenmp pazeumus 20cydapcmeeHHo-
20 yHusepcumema “Bvicuias wikona sxo-
Homuku”: B caedyrouem eody poccuiickas
sanroma ynadem Ha 20%: uHaue 3K0-
Homuke Poccuu ne evicums. — [Enex-
mpouHuil pecypc]. — Pexcum docmyny:
http://www.bin.ua/news/foreign/near-
abroad/149733-centr-razvitiya-vshye-v-
sleduyushhem-godu.html.

10. Tpughonosa M. Mup ommopeaem
eapo. — [Earexkmpounnuii pecypc|. — Pe-
acum docmyny: http.//www.utro.ru/arti-
cles/2013/04/02/1110595.shtml.

11. FOanto Heobxodumbt 200t 045 pac-
npocmpanerus 8 mupe. — [ Earexmponnuii
pecypc]. — Pexcum docmyny: http.//www.
news.finance.ua/ru/-/2/2013/12/10/314587.

12. Xaamypsoes C. Kumaiiyvt 3amanu-
au pyons 6 r08yuky. — [ Enexmponnuii pe-
cype]. — Pexcum docmyny: http.//www.
utro.ru/articles/economics/.

13. Baacmu KHP bonbute ne HamepeHbl
Hapawueams  BaNIOMHbIE DPE3ePpebl. —
[ Enekmponnuii pecypc]. — Pexcum do-
cmyny: http.//bin.ua/news/finance/finances/
148736-vlasti-knr-bolshe-ne-namereny-
narashhivat.html.
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MoHeTtn Ykpainu/

[1p0 BBEAEHHS B 00Ir MaMaTHOI MOHETN “75 pokiB Cymebkiid 00nacTi”
Putting into circulation the commemorative coin “75 Years of the Sumy Oblast”

allioHabHUN OaHK YKpaiHu 9 ciuHs
2014 poky BBiB B 00ir Imam’sITHY MOHETY
HOMIHAJIOM 5 IpUBEHb, MPUCBSIYECHY PO3BU-
HYTOMY arpapHo-IpOMUCIOBOMY PETiOHY,
pO3TalllOBaHOMY B MiBHIYHO-CXiIHili YacTH-
Hi Ykpainu. CyMilnHa — CrpaBXHsI cKapO-
HULS IPUPOAU 3 OE3MEKHUMMU JIyTaMU, YUC-
TUMM BOAaMM Ta GaraTUMM JiicaMM, Kpaid 3i
CJIaBHUM iCTOPUYHUM MUHYJIUM, KO3aIlbKH1-
MU TPaJULisSIMU.
MoHety BinkapOoBaHO 3 BUKOPHCTaHHSIM
Cy4JaCHMX T€XHOJIOTii1 BUTOTOBJICHHSI OiMeTalie-
BUX MOHET: 30BHIIIIHE KOJIO — MiTHO-HiKeJIeBUIA

cruiaB, BHyTpilHE — Hopaik (CuAl5Zn5Snl).
Kateropist sikocTi KapOyBaHHSI — CITeLliaIbHUIA
aHuupkyneiTen, giamerp — 28.0 MM, Maca —
9.4 1, Tupax — 20 000 mryk. [ypT MOHETH — cek-
TopaibHe pUICHHS.

Ha aBepci po3MimieHo: Bropi manuii Aep-
JKaBHUM rep0 YKpaiHu, 1Mo KOy Harmucu —
HAIIOHAJIBHUNT BAHK YKPATHU
(Bropi), I’SITb TPUBEHD (yHusy), npaso-
pyd — sorotun MonetHoro nBopy Hario-
HaJIbHOTO OaHKy YKpaiHu; Yy LIEHTpi — 30-
opaxeHHs: Cnaco-ITpeoOpakeHChKOro co-
0OpYy, CYMCBKOI aJIbTaHKH, I1a0JIi Ta IOpo-

BicHwKk HBY, 6EPE3EHb 2014



BAHKHOTW | MOHETH

XiBHMIIi, KOJIOCCS, IPaBOPYY — PiK KapOyBaHHs MoHeTH 2014.

Ha pesepci 300pakeHo repb 00J1acTi, IO KOJY PO3MIIIIEHO
Hanucu: CYMCBKA OBJIACTD (yropi), BACHOBAHA Y 1939
POLII (BHU3Yy).

XynoxxHuk — CBsrociaB IBaHeHKO.

Ckynbnropu — Cesitocnas [BaneHko, Bonogumup AramaH-

9yK.

IMTam’siTHA MOHETa HOMiHAJIOM 5 rpuBeHb “75 pokiB CyM-
CBKili 00nacTi” € miliCHUM IUIATDKHUM 3acO000M YKpaiHU Ta
000B’sI3K0BA J10 MpUiiMaHHs 6e3 Oy/1b-sSIKUX OOMEeKeHb 3 1i HO-
MiHaJIbHOIO BapTICTIO A0 BCiX BUJIB IUIATEXiB, a TAKOX JIJIST 3a-
paxyBaHHSI Ha PO3pPaxyHKOBi paXyHKH, BKJIaI, aKpEeIUTUBH Ta
TSI TIepeKasiB. 0
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[1p0 BBEAEHHS B 00Ir nam saTHIX MoHeT “XXII 3umosi OnimmiiAckKi irpn”
Putting into circulation the commemorative coins “XXII Olympic Winter Games”

H allioHaJIbHUIT GaHK YKpaiHM, Mpoao-
BXytoun cepito “Criopt”, 3 motoro 2014
POKY BBiB B 00ir maM’sITHi MOHETH HOMiHaJIa-
mu 10 Ta 2 TpUBHI, IPUCBSIYEHI BaxKJIUBIii T10-
Iii y CBITOBOMY CITOPTUBHOMY XUTTi — XXII
3uMoBUM OutiMmniiicbkuM irpam y micti Coui
(Pocist) Ta yyacTti B HMX HalliOHAJIbHOI 30ip-
Hoi YKpainu. IcTopist omiMImificbKoro pyxy B
Ykpaini 6epe cBiif moyaroxk i3 1952 poxy, Komm
Hallli CIOPTCMEHU B CKJIafi 30ipHOT KOMaHIU
Pansncbkoro Coro3y Breplie B3sUIM y4acTb y
XV Onimmiiicbkux irpax y I'enbcinki. Binromi
YkpaiHa po3BUBaE€ Ta 3MilIHIOE CBOI CTTOPTUBHI
ITO3MIIIi — HalIli aTJIETH 3aBOIOBaM IToHa 620
Menaneit. OmiMmiiicbkkuii pyx B YKpaiHi Ko-
OpIMHYEThCcS HallioHaaTbHUM OJIIMITIIICBKIM
KOMITeTOM YKpaiHu, 3aCHOBaHUM 22 TPYIHSI
1990 poky. MeTolo iioro isIbHOCTI € 3a0e3-
MeYeHHsI y4acTi YKpalHChbKUX CIOPTCMEHIB B
OniMITiicbKUX irpax, OMyJIsSipu3allisi MacoBO-
TO CIIOPTY i 3MIOPOBOTO CIOCOOY KUTTS, 3Mill-
HEHHSI MiXKHApOJHOI'O CIIOPTHMBHOIO CITiBPO-
OiTHUIITBA.

Monety HoMiHaIoM 10 rpyBEHb BUTOTOBJIE-
Ho 3i cpibna 925 nmpoou. Kareropist sskocTi Kap-
OyBaHHSI — CIIeLiaJIbHUI aHLIMPKYJIeHTen, Maca
JIOPOTOLIIHHOTO MeTairy B unctoti — 31.1 1, mia-
MeTp — 38.6 MM, Thpax — 2 000 mtyk. [ypT Mo-
HETU — TVIaAKUi i3 3arIuMOJIeHUMM Hamvcamu,
SIKMMH 3a3HAUEHO MeTaJl, ioro mpody — Ag 925,
Macy oporoiiHHoro merainy B yuctoti — 31.1, a
TaKOX PO3MILLIEHO JIOTOTUIT MOHETHOTO JIBOPY
HauionanbHoro 6aHKy YKpaiHu.

MoHeTy HOMiHaJIOM 2 TPYBHi BUTOTOBJIEHO 3
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Heiiznaboepy. Karteropist sskocTi kKapOyBaHHS —
CIielialbHUI aHLIMpKYyIeiTen, Maca — 12.8 T,
niameTp — 31.0 mm, Tripax — 15 000 wryk. [ypr
MOHETU — pUGICHUIA.

Ha aBepci 000x MOHET po3MillleHO: Bropi Ma-
Jmii JlepxkaBHuii 1ep6d YKpaiHU, HAIKUC MiBKO-
som — HAITIOHAJTBHUM BAHK YKPATHM,
Ha CMHBO-3KOBTOMY TJi, IO CUMBOJII3Y€E KOJIbO-
Y HaLliOHAILHOI OJTiIMITIACHKO]I 30ipHOI YKpaiH1
(BUKOPUCTAHO TaMITONIPYK), — CTUJTI30BaHE 30-
OpaxkeHHsI Tip, M SIKUMU Ha A3epKaTbHOMY T
JIIBOpPYY 3a3HAu€HO PiK KapOyBaHHS MOHETU —
2014, y uentpi naricn — 3UMOBI / OJIIM-
IIUCBHKI / ITPU i miiBKOJIOM HOMIHAJT: HA MO-
Heri 3i cpidia — JIECATb 'PUBEHD, Ha MmoHe-
Ti 3 Heizunoepy — JABI T'PUBHI Ta jgorotun
MonetHoro aBopy HailioHanbHoro 06aHKy
Ykpainu (nmpaBopyy).

Ha peBepci 060X MOHET Ha JI3epKabHOMY
T/ 300paXkeHO Ha MepeaHbOMY IUIaHi OiaTio-
HicTa i Mo KOJTy CITOPTCMEHIB — TIPEACTaBHUKIB
3MMOBHUX BUJIiB CTIOPTY.

Xynoxuuku — Onekcanap KysemiH, Mapist
Cxko0stikoBa.

Ckynbrropu — CasrocnaB IBanenko, Bono-
nmMup Jdem’stHeHKO.

ITam’satHi MOHeTH HOMiHaamu 10 Ta 2 TpuBHI
“XXII 3umoBi OmiMmiiiceKi irpn” € miACHUMM
IJIaTDKHAMU 3ac00aMUu YKpaiHU Ta 000B’SI3KOBI
JI0 TIpuiiMaHHs 0e3 OyIb-sIKMX OOMEXeHb 3a iX
HOMiHAJIbHOIO BapTiCTIO IO BCiX BUIIB IUIATEXKIB,
a TakoX JUIsl 3apaxyBaHHs Ha pO3pPaxyHKOBi pa-
XYHKM, BKJIQJIN, aKPEAUTUBU Ta JJ1s1 TiepeKasis.

[1p0 BBEAEHHS B 00Ir NAM ATHOI MOHETY

"Br3B0oneHHs Hikonons Bif, (ALLMCTCLKIX 3arapOHIKIB”
Putting into circulation the commemorative coin

“Liberation of Nikopol from fascist invaders”

H alioHanbHU 6aHK YkpaiHu 7 mo- Hikononst  JIHinponeTpoBCbKOi  00-
Toro 2014 poky BBiB B 0OIr maM’ITHy ~ JlacTi Bia (allMCTChKUX 3arapOHUKIB,
MOHETY HOMiHAaJIoM 5 TpUBEHb, IpHU- 3000yTOro B pe3y/abTaTi HACTyMaJbHOI
cBsiyeHy 70-piuyto BM3BoJieHHs1 MmicTa  Hikomnonabcbko-KprBopi3bkoi onepaitii
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BilickkaMu 3-T0 i 4-T0 YKpaiHchbkux (poHTiB 8 moToro 1944
POKYy.

MoHeTy BUTOTOBJIEHO 3 Heli3mnbbOepy. Kareropist sikocti
KapOyBaHHSI — CrielLialbHUI aHIIMPKYJIeiTen, Maca — 16.5 1,
miametp — 35.0 MM, Tupax — 20 000 mryk. [ypT MoHEeTH —
pudaeHui.

Ha aBepci posmimeHo: Bropi mamuii JlepxaBHuil repo
Ykpainu Ta Hanuc — HAIIIOHAJIBHUU / BAHK / YKPA-
IHWU, B ueHTpi — AMHAMIYHY KOMITO3MUIIIIO i3 300pasKeHHIM
HacTyNaJIbHOI omnepallii 3a yyacTi TAHKOBUX BiliCbK, YHU3Y
HomiHan — IP’SITb TPUBEHD, nin HuMm pik KapOyBaHHSI
MoHetu — 2014 ta norotun MoHeTHoro nBopy HartioHanb-
HOTo 0aHKy YKpaiHu.

Ha peBepci Ha a3epKajlbHOMY TJi 300paxkeHO KOMITO3U-
11i10: 3ipKa 3i cTpiuku, y 1ieHTpi sikoi Harnvc 70 / POKIB, naB-

BAHKHOTK | MOHETU

poBa rinka, a Takox posminieHo Hanvucu: BU3BOJIEHHS
HIKOITOJIA BIJI PAININUCTCHKUX 3ATAPBHUKIB (1o
kony) ta 1944 (yHuzy).

XymoxHuku — AHatouiit Jlem’ssHenko, Citnana JlyneH-
Ko, CBsrociaB IBaHeHKO.

Ckynbritopu — AHatodqiit Jlem’siHeHko, Bonogumup Ara-
MaHuyk, CBsTtocaB IBaHEHKO.

ITam’siTHA MOHETa HOMiHAIOM 5 TpuBeHb “BuszBoneHHs Hi-
KOITOJIS Bin (halllCTChKUX 3arapOHUKIB” € OiiCHUM IUIaTiX-
HUM 3aco00M YKpaiHu 11 OOOB’SI3KOBa /10 TNMpUiiMaHHS 0e3
Oy/1b-SIKHX 0OMEXKeHb 3a i HOMiHaJIbHOIO BapTICTIO 10 BCiX BU-
MiB TUIaTEXiB, a TAKOXK JIJIs 3apaxyBaHHS Ha pO3paxyHKOBI pa-
XyHKH, BKJIAIW, aKPSIUTUBY Ta IS TiepeKasiB. a
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[1p0 BBELEHHS B 00IT MaM ATHIX MOHET “KopcyHb-LLIeB4eHKIBCbKa OUTBA
(mo 70-pi44s BI3BOMEHHS YKPaIHM Bi ALLIMCTCHKIIX 3arapOHIIKIB)

Putting into circulation the commemorative coin “Korsun-Shevehenkovsky Offensive”
(on the occasion of the 70th anniversary of the liberation

of Ukraine form fascist invaders)

H allioHabHUI 6aHK YKpainu go 70-piy-
4ysi BU3BOJIEHHSI YKpaiHU Bija (aiuct-
cbkux 3arapOHuKiB 17 mortoro 2014 poky
BBiB B 00ir maM’siTHi MOHETU HOMiHaIaMu
20 Ta 5 rp¥BeHb, IPUCBSIYECHI HACTYHAJIbHIN
orepatii 1-ro i 2-ro YkpaiHcbkux (ppoH-
TiB, 3HilicHeHiit 24 ciunst — 17 mororo 1944
POKY, B XO#di sIKOi OyJI0 JIiKBiIOBaHO YIpy-
MOBaHH!I TiTJIEPiBCbKUX BilichbK Ha KopcyH-
CBbKOMY BHCTYITi Ta CTBOPEHO CIPUSATINBI
YMOBM JJIs1 OCTaTOYHOTO BU3BoJIeHHs [1pa-
BOOEpexXHOI YKpaiHu.

Monery HoMiHasioM 20 TpMBEHb BUTIO-
TOBJIEHO 3i cpibaa 925 mpobu. Kareropist
SIKOCTi KapOyBaHHSI — CIIeLliaIbHUIA aHLIP-
KyJelTen, Maca JOPOTOLIIHHOTO MeTally B
qucToTi — 62.2 1, miametp — 50.0 MM, TUpax
— 2500 wrryk. [ypT MOHETH — IIaaKuii i3 3a-
IMOJIEeHUMU HarmucaMu, SIKUMU 3a3HaueHOo
MeTaJ, iioro mpody — Ag 925, macy noporo-
LIIHHOTO MeTajly B YMCTOTI — 62.2, a TaKOX
pPO3MillleHO JIoroTun MOHETHOro JBOpY
HamnionanbHoro 6aHky Yxpainu. EnemeHT
037100JIEHHSI — JIOKaJIbHA MO30J10Ta, BMICT
30J10Ta B YMCTOTi — He MeH1 1K 0.0005 1.

MoHeTy HOMiHaJI0M 5 TPUBEHb BUTOTOB-
JIEHO 3 Hel3uIboepy. Kareropist skocTi Kap-
OyBaHHSI — CIICLIiAJIbHUI aHIIUPKYJICUTE,
maca — 16.54 1, miametp — 35.0 MM, TUpax
— 30 000 wryk. I[ypt MoHEeTH pUIICHUIA.

Ha aBepci 060x MOHET po3MillleHO: Bropi
Masinii JlepkaBHuil rep6 YKpaiHu Ta Harmic
niBkoiom — HAIIIOHAJIbBHUU BAHK
VKPAITHU; y ueHTpi — KOMIIO3MIIiIO, 11O
cuMBoOJIizye mnepemory: umbpu 1944 (Ha
CpiOHii1 MOHETI — IT030JI04YEHi), Haj SIKUMU
— 300pakeHHs CalloTy, BHM3Y — JlaBpoBa

TiJIKa 3i CTPiuKOIO Ta 3ipKOI0, MPaBoOpyy Hal
3ipKkol0 — pik KapOyBaHHs1 MoHetu 2014;
YHU3Y HaIMC MiBKOJIOM: Ha MOHETI 3i cpibja
— JABAIIIATH I'PUBEHD, Ha moneti 3
Heizunbsoepy — IPAATh TPUBEHD i noro-
T MoHeTHoro nBopy HaltionaiabHoro 6aH-
Ky YKpainu (mmpaBopy4).

Ha peBepci 060X MOHET pO3MiIlIeHO CTH -

JIi30BaHY KOMIO3MILiI0: B LEHTPi Ha TJIi
KapTu 300paxkeHo B’i3Hy Opamy majaioBo-
ro komruiekcy B M. KopcyHni-IlleBueH-
KiBCBKOMY, TTO KOJTY — CTPIJIKH, IO
CHUMBOJTI3YIOTh HacTyNaJIbHy
orepalilo pagsHCbKUX BilICHK
0 BCbOMY KiJIbI[IO OTOUYEHHS
YIPYMOBaHHSI  MPOTUBHUKA,
Ta po3MilleHo Hamucu — 70
POKIB (yropi mpaBopyy),
KOPCYHbB-IIIEBYEH-
KIBCBKA BUTBA (BHU3Y
ITiBKOJIOM).

XynoxHuku — Bomogumup
Tapan, Onexkcanap Xapyk, Cep-
riit Xapyk (aBepc); Haranis ®anmi-

KoBa (peBepc).

Ckynbnropu — Bononumup AtaMaH4yK,
Amnarodiii JleM’ ssHeEHKO.

IMam’saTHI MoHeTH HomiHamamu 20 Ta 5
rpuBeHb “KopcyHb-1lleBueHKiBCbKa OUT-
Ba” € MiCHUMU IUIAaTIKHUMU 3aco0amu
YkpaiHu Ta 0OOB’S3KOBi 10 IpUiIMaHHSI
0e3 Oyab-sIKUX 0OMeXXeHb 3a iIX HOMiHaJlb-
HOIO BapTiCTIO J0 BCiX BUIIB IUIATEXiB, a
TaKOX JUIsl 3apaxyBaHHsSI Ha PO3PaXyHKOBI
paxyHKH, BKJIaau, aKpeIUTUBU Ta IS Te-
pexasis.
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BE3rOTIBKOBI PO3PAXYHKN o

[Miacymkm/
Cuctema enekTpOHHIX nnarexis HavioHanbHoro 0aHky Ykpaiiu
Ta Ji9NbHICTb 0AHKIB YKDAIHW Ha PUHKY NNaTikHIX kapTok y 2013 poL|
System of Electronic Payments of the National Bank of Ukraine and activities
of banks of Ukraine on the payment card market in 2013

. KITIbKICHI TTOKASHVIKV POBOTV CUCTEMM
EJIEKTPOHHVX TITIATEXKIB (CETT) 3A 2013 PIK

ucTeMa eJIeKTPOHHMX IUIaTeXiB HamioHansHOro 6aHKY

Ipadik 1. 06¢csarn MkGaHKIBCbKUX NepeKasiB y rpUBHI 3a NpSIMUMU
KOPEeCMNOHAEHTCbKUMU paxyHkamm 6aHkiB Ta yepe3 CEMN 3a 2013 pik

5%
Ykpaiuu (Hagani — CEI) € iep>KaBHOIO CHCTEMOFO Mi>KOaH-
KIBCBKHX PO3pPaxyHKIB, I0 3a0e3nedye 3JifICHeHHS MepeKasiB ggp‘?c”"g‘é;”m“' PaxyHKw
. . . . . HKIB
KOLUTIB Yepe3 KOPECMOHJIEHTChKI Ta iHII PaXyHKH YYacHUKIB o y .
. . . o PSMI KOPECMOHAEHTCBKI
CEIl, BigkpuTi B HajioHanbHOMy GaHKY Y KpaiHu. 5% pakyHKY GiKis

Hanionaneanit 6aHK YKpalHM € TUIATi>KHOIO OpraHi3alieio
Ta po3paxyHkoBuM GaHkom st CEIL.

L5 cucrema 3abesneuye 3ificHeHHsT 95% MisKOAHKIBCHKUX
nepekasiB y Hal[iOHAJIbHII BAIFOTI B MeXKaX YKpAiHU, TOJli 5K ue-
Pe3 KOpECHOHJICHTCHKI PaxyHKH, IO BiIKPUTI GaHKAMH B iHIINX
GaHKax, BUKOHY€EThCSI 5% Takux nepekasis (us. rpadik 1).

Cranom Ha 1 ciuns 2014 poky yuyachukamu CEIT Gymm 423

pacdik 2. YyacHuku CEM ctaHom Ha 01.01.2014 p.

Ba
YCTaHOBH, 3 SIKUX: e
- 180 - 6 pr ! ’ - ;"2:2:::;:3 iOHaNbHOrO BaHK
—178 — dinii Gankis Ykpainu; e u Y
—28 — opranu Hep)KaI?HO'l' Ka3HAYeNChKOI CIIy>KO0U YKpaiHu; Opra lepxasoi kasraseiicskol
- 37 - ycranosu HaujonanbHoro 6aHky Ykpaiuu (uB. rpa- CnYKGU Ykpaiki

ik 2).

Y 2013 poui yyacuukamu CEIT 3nificieno 347 611 tuc. novar-
KOBUX IUIATEXKIB Ta HAJ[ICTIAaHO €JIEKTPOHHUX PO3PAXyHKOBUX MO-
BinomsieHb Ha cymy 12 685 354 muH. rpH., mo Ha 4% Oinbiie 3a
KinbkicTio i Ha 8% 3a cymoro, Hixk y 2012 pori (jms. Tabmmo 1).

Y 2013 poui 99.7% Bin 3aranbHOI KiLKOCTI MIaTexkiB 6yio
BrkoHaHo yyacHukamu CEIl y paitmoBoMy peskmmi, 3a SIKIM MixX
CNIMCAHHSIM KOIITIB 3 paxyHKy yuachuka CEII (muiaTHuka) ta 3a-
paxyBaHHsIM KOLUTIB Ha paxyHok y4yacuuka CEIT (orpumyBaua) €
neBHui pomixkoK yacy (Big 20 xBumus 1o 1 rojuuu). Pemrry
0.3% Bix 3aranbHOT KITBKOCTI MITATEXKIB GyJI0 BUKOHAHO B PE3KH-

(6.78% Bin 3aranbHOI KimbKoCTi), Bif iHumx y4yacHukis CEIT —
334 tuc. pokymentis (0.1 % Bij 3aranbHOT KUTBKOCT).

YacTka MOYATKOBUX IUIATEXIB 3a CyMOIO Tuiarexy fo 1 Tuc.
rpH. y 2013 poui cranoBuna 64% Bij iX 3arajbHOI KUJIBKOCTI, a
CyMa X TpaHcakuiil — e 1% Biff 3araibHOT CyMU 3[iICHEHNX
uepe3 CEIT nouaTkoBrX MuIaTesxis 3a nei nepion (qus. rpadik 6).

padik 3. BaBaHTaxeHicTb CENM 3a KiNbKiCTIO NO4aTKOBUX NaTeXiB Ta
€/1eKTPOHHUX PO3PaxyHKOBUX NOBiAOMIIEHb, BUKOHAHUX Y ¢aitIoBOMY pexumi

Mi peabHOTO 4acy, 3a SKVM CIHCAHHS KOIITIB i3 paXyHKY IUIaT- CiveHb
HHUKa Ta IX 3apaxyBaHHs Ha paxyHoK yudacHuka CEII (oTpumyBa- TNioTui
4a) BUKOHYETHCSI MAiKe OJIHOYACHO (YaCTKU CEKYHJIH). BepeaeHb
Ipotsrom 2013 poky mowmicsiyst gepe3 CEIT 3nificHroBanocst KaiTeb
IJIaTEXKIB: TpageHb
o y cpaitoBomy peskumi — Bin 25 085 Tuc. (civenn) o 32 659 YepaeHs
THc. (JMTieHs) — uB. rpadik 3; Tunexs
e y pexkuMi peasibHoro vacy — Bij 61 tuc. (civenn) no 130 Tuc. Cepriets
(rpynens) — uB. rpadik 4. Bepecetb
Hait6inbme y CEII 00poGieHO MOYaTKOBUX MJIATEXIB Ta KoBTeHs
€JIEKTPOHHHMX PO3PAXyHKOBUX TOBIIOMJIEHB, SIKi HAJ[MLIIN Bijt JucTonas
GankiB Ykpainu, — 323 686 tuc. wr. (93.12% Bin 3aransHOT TpyzaeHb
KITBKOCTI) — uB. rpadik 5. I3 sikux 213 635 tuc. wr. (66%) — 0 10000 20000 30000 40000 50000 60000 70000
Bij 6ankis I rpymu (us. Tabmmigo 2). Bin [lepskaBHoi KasHaueri- 2012 pik 2013 ik

CBKOI CITy>KOM HaiiAuio Ta 06po6ieHo 23 591 Tuc. 1oKyMeHTIB

Tabnuus 1. 3aBaHTaxeHicTb CElN 3a pexxumamu GpyHKLiOHYBaHHS

Daiinosuit 332977 344807 +11830 +4 9086 242 9161456 +75214 +1
PeanbHoro yacy 638 1062 +424 +66 2636 846 3523898 +887 052 +34
EnekTpoHHi po3paxyHkoBi MOBIAOMIIEHHS 1884 1742 -142 -8 0 0 0 0
Ycboro 335499 347611 +12112 +4 11723088 12685 354 +962 266 +8
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Ipadik 4. 3aBaHTaxeHicTb CEI 3a KinbKicTIO NOYaTKOBUX NNaTeXiB
Ta eNeKTPOHHUX PO3PaxXyHKOBUX NOBIAOMNEHb,
BUKOHaHUX Y PEXUMi peasibHOro 4acy

CiyeHb
Tiotuit
BepeseHb
KBiTeHb
TpaseHb
YepseHb
JuneHb
Cepnetb
BepeceHb
XosTeHb
Jluctonapg
Tpynexb

o

50 100 150 200 250
Tuc. wryk
[ 2012pik [ 2013 pik

pacdik 5. BaBaHTaxeHicTb CEI 3a KinbKiCcTIO NOYaTKOBUX NNaTeXiB

Ta eNeKTPOHHUX PO3PaxyHKOBMX MOBiAOMEHb yyacHukiB CENN

y ABOX pexumax ¢pyHkuioHyBaHHa B 2013 poui

350000
300000 [—
250000 [—
200000 [—
150000 f—
100000 f—
50000 |—

323 686

Tuc. WTyk

23591
- 334

BaHkun YkpaiHn  [lepxaBHa Ka3Havencbka  IHLWi y4acHuKm
cnyx6a Ykpainu

CepeHbOJICHHUI 3aIMILIOK KOLUTIB 32 PaXyHKaMU yYacHUKIB
CEII ynpogosk 2013 poky konmsascst Bt 25.36 mutpp. rpH. (6e-
pesenb) o 29.98 mupj. rpH. (civenb) i cranoBus 27.82 mupy.
rpH. (uB. rpadik 7).

Tabnuugs 2. Po3nogin no4aTkoBUX NNaTexiB Ta e/IeKTPOHHUX
PO3paxyHKOBMX MOBiAOMJIEHb, BAKOHAHUX OaHKaMu
y 2013 poui, B po3pisi rpyn 6aHKiB 3a akTMBaMun

| 15 213635 66 5407 455 55
Il 20 41571 13 1575330 16
i 25 25137 8 1207 034 12
I\ 119 43 343 13 1611954 17
Yceoro  179* 323 686 100 9801773 100

*Bea ypaxyBaHHsi faHux o MAT “Po3paxyHKOBUiA LIeHTP 3 06CNYroByBaHHs OrOBOPIB
Ha iHaHCOBWX PUHKaX”, SkuiA 0TpuMaB cTaTyc 6aHky 3 BepecHst 2013 poky.

CepenHbo060BUIl KOeMILiEHT 00Iry KOLITIB 3a paxyHKamu
yYacHHKIB cucTemn craHoBuB 1.81. Y cepepjHROMY 3a JIeHB Y
2013 poui B CEIT o6po6asiiocst 1.39 MJIH. MOYaTKOBUX MiaTe-
KIB Ta ENeKTPOHHMX PO3PAaXyHKOBHX IIOBIIOMIICHb Ha CyMY
50.54 mitpp. rpUBEHb.

Inst 37ifiCHEHHsT PO3PaXYHKIB FOPUIMUHI OCOOM — YYaCHUKU
CEII caMOCTiiIHO BU3HAUAIOTh PESKUM CBOET POOOTH: 32 MOICIIITIO
00CITyroByBaHHSI KOHCOJIZIOBAHOTO KOPECTIOHJIEHTCHKOTO PaxyH-
Ky UM 32 OKPEMUM KOPECIIOHACHTCHKIM paxyHKoM. CraHoM Ha 1

pacdik 6. MovaTkoei nnatexi B CEM 3a 2013 pik

BincoTku

KinekicTe nnatexis
B Big 1000 rpH. i Ginblue

Cyma nnatexis
[0 Big 080 1000 rpH.

BE3r0TIBKOBI PO3PAXYHKU

padik 7. CepenHbon060Bi nokasHuku B CEMN 3a 2013 pik
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I 1 CepenHbono60osa cyma no4aTkoBIX NaTexis
W CepenHboaeHHWIA 3aMLIOK KOLUTIB Ha paxyHkax y4acHukis CEN

Q)Q:

ciunst 2014 poky 24 ropumuni ocoou — yuacauku CEIT (13 % Bigy
iX 3aranbHoi KinbkocTi) npauroam B CEIT 3a ojiHiero 3 Mojieseit
00CITyroByBaHHSI KOHCOJIJIOBAHOTO KOPECTIOHICHTCHKOrO paxyH-
Ky, a perura — 158 ropumranmx oci6 (87 % Biff 3aranbHOI X Kisb-
KOCTI) MPALOBAJIM 32 OKPEMUM KOPECTIOHJIEHTCHKUM PaxyHKOM
(nuB. rpadik 8).

pacik 8. Posnoain opuauyHmx ocié — yyacHukie CEN, wo npauoBanu
3a MoAensiMu 06CNyroByBaHHsl KOHCOJA0BAaHOIrO KOPECMOHAEHTCbKOro
paxyHKy Ta OKpeMUM paxyHKOM ctaHom Ha 01.01.2014 p. (wTyk)

1 1 1

- HBY 3 itoro yctaHoBamu, akuin
npaLyoBaB 32 OKPEMUM PaxyHKOM
- Bawku, siki npaviosanv
32 OKPEMUM PaxyHKOM

4 mopenb (6aHku)

[ 7 monens (6arku)

- 8 mopenb (JepxaBHa

3 mozene (6aHku) KasHaueiicbka cryx6a)

Cepep 24 ropunmyanux oci6 — yyacuukiB CEIL, 1o nparoBamm
32 MOJIEJISIMU, TPETIO MOJIElNb, SIKa nepefdavyae BUKOPUCTAHHS
BHYTPIIIHLOOAHKIBCHKOI MisK(iMifHOT MITaTiXKHOT CUCTeMH, 00-
pam 20 GaHKiB, YeTBEPTY MOJIeNIb — 2 GAaHKM, CbOMY MOJIEIIb —
1 6ank. [lepxkaBHa Ka3HauelicbKa CiIy»0a IparfoBala 3a BOCbMOIO
MOJIEIUTIO OOCITyrOBYBaHHSI KOHCOJIJJIOBAHOTO PaxyHKy. [1pu 1po-
My Haiioibly KijbKicTs muareskis y 2013 poui BUKoHaHo GaHKa-
M, SIKi TIPAIFOBAIIA 38 TPETHOKO MOJIEIUTIO (JIMB. TaGumILo 3).

Tabnuug 3. 3aBaHTaxeHicTs CENN 3a Mmogensamu 06cnyroByBaHHs
KOHCOJ1if,0BaHOr0 KOPECMOHAEHTCbKOr0 PaxyHKy Ta OKpeMum
KOPECNOHAEHTCbKMM PaxXyHKOM

3 mMozenb 20 161434 46 2706684 21
4 mopenb 2 31402 9 882328 7
7 mopenb 1 4234 1 135178 1
8 Mopenb 1 23591 7 2156818 17
CamocTiitHo 158 126 950 37 6804346 54
Pazom 182 347611* 100 12685354 100

*Y ToMy umncni 1 742 Tucsidi eneKTPOHHMX PO3paxyHKOBMX NMOBILOMIIEHD.

Y 2013 pouy, sik i B monepeni poku, HauioHansHuM 6aHKOM
YKpaiHu CTBOPEHO HEOOXifHI YMOBU JJIs1 33[JOBOJIEHHS IOTPEO
yuacHukiB CEII y nepekasi KOWITIB i rapaHTOBaHO BUCOKMI Pi-
BeHb Ge3MeKH Ta HajlitHOCTi MPOBEJIeHHsT MiXKOAHKIBCHKUX TMepe-
Ka3iB y Hal[lOHAJIbHIN BAIIOTI Yepe3 L0 CUCTEMY.
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BE3r0TIBKOBI PO3PAXYHKU

padik 9. KinbKicTb AepxaTenis nnaTiXHUX KapToK i 6aHKIB — YneHis
KapTKOBUX NaaTkHuUx cuctem y 2008-2013 pp.
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[JepxaTteni nnaTtkHUX KapTok (niBa Lwkana)
el BAHKV — YNIEHN KAPTKOBWX NNATIXHMX CUCTEM (NpaBa Lukana)
Ipadik 10. AmHaMika KinbKocTi eMiToBaHMX kKapTok y 2008—-2013 pp.
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Mpadik 11. AnuHamika KinbKoCTi BCTaHOBNEeHMX 6GaHkomartie y 2008-2013 pp.
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padik 12. AMHamika KinbKOCTi BCTAHOB/IEHUX NNIATDKHUX TEPMiHaniB
y2008-2013 pp.
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I1. IHOOPMALJIS TTPO LIS IbHICTb BAHKIB YKPAIHM
HA PUIHKY TTIATDKHVX KAPTOK 3A 2013 PIK

3 a JaHNMHU CTATUCTUYHOT 3BITHOCTI, HalaHo1 6anKamu Hartio-

HaJIbHOMY OaHKy YKpainu, craHom Ha 1 ciunst 2014 poky
KIIBbKICTh 0aHKIB — 4JIEHIB KAPTKOBMX MJIATI)KHUX CUCTEM CTa-
HoBuia 143 (80% Bij| 3arabHOT KIIBKOCTI ), 110 06CTyrOBYBaJIH
Maiike 49 MiH. kitientiB! GankiB (quB. rpacik 9).

3arayibHa KiJIbKICTh MIATIXKHUX KAPTOK, TEPMiH JIiT IKUX HE 3a-
KiHumBcsi, craHom Ha 1 ciunst 2014 poky craHoBuna noxas 69 726
THUC. 1IT., 3 HUX KUIbKICTb IJIATIXKHUX KapTOK, 3a IKUMHU OyJia 3/iii-
CHeHa Xo4a 6 OfiHa omepallisi 32 ocTaHHi Tpu Micsii, y 2013 porgi
36inbimtacs Ha 2 515 tuc. wr. (7.6%) i cranosuna 35 622 Tuc.
wr. (jus. rpacik 10).

3a 2013 piK KibKiCTb:

— 0aHKOMATIB, 10 OOCIyrOBYBAaJIM JIEP>KATEJIB IJIATIKHAX
KapTok 36utsunuiacst Ha 4 198 on. (11.6%) i cranosuna 40 350
o (nuB. rpadik 11), a KiNbKICTh MITATIKHUX TEPMiHAIIB 301Tb-
wmnacst Ha 58 498 o1, (35.9%) i cranoswia 221 222 o, i3 Hux:

! 3arajibHa KiJIbKIiCTh KJIIEHTIB 32 TaHUMU, HATaHUMK GaHKaMu YKpaiHu (oaHa
ocoba Moxke OYTH KITIEHTOM KiIbKOX OaHKiB).

BicHuk HBY, bEPE3EHBL 2014

padik 13. AnHamika KinbKoCTi i cymu onepakuiii 3 n1aTbkHUMKU KapTKaMu,
eMiToBaHUMM yKpaiHCbkummu 6aHkamu 'y 2008-2013 pp.
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W O6opoTv 3a onepauismMmn (MApA,. rpH.)

2012p. 2013 p.

— TOproBeJibHUX — 30UIbimnacst Ha 58 367 on1. (43.6%) — o
192 331 on.,

— GankiBchbKkuX — 30ubmITacs Ha 131 o (0.5%) — o 28 891
ofl. (uB. rpacik 12).

Kinekicts mignmpuemcTB TOpriemi Ta cepu nmocayr 3a 2013
piK, B SIKUX YCTAHOBJIEHO TOPrOBEJbHI IUIATLKHI TEepMiHAIM,
30inbimmnacs Ha 4 514 op. (3.8%) i cranosuna 122 303 o

Onepauyii, 30iticneni y 2013 poui i3 3acmocysannsam naa-
mixcHux Kapmok, nopisuano 3 2012 poxkom xapakmepusysa-
AUCH MAKUMU NOKASHUKAMU.

padik 14. YacTka 6e3roTiBKOBMX NAaTeXiB Ta roTiBKOBMX onepadin
y 3aranbHOMy 00CA3i onepaLuiii i3 BUKOPUCTaHHAM NAATDKHUX KapPTOK
y 2008-2013 pp. (cyma)
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pacdik 15. YacTka 6e3roTiBKOBUX NiaTeXiB Ta roTiBKOBUX onepaLwiin
y 3aranbHOMY 06C$3i onepaLiii i3 BUKOPMCTaHHAM NIATDKHUX KApTOK
y 2008-2013 pp. (KinbKicTb)
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W bBesroTiBkosi onepavi

OG6csru onepatiiit, o Oy 3/1ifICHeH] B YKpaiHi 3 BUKOPHCTaH-
HSIM IUIATIKHUX KAapTOK, €MITOBAaHMX YKPaiHCBKMMM OaHKamH,
3pociu Maiike Ha 175 mupp. tpH. (23.5% ) i cranosuu mouaj 916
MJIPJL. TPH. (jiuB. rpacpik 13).

KinbkicTh onepatiil i3 BUKOPUCTAHHSIM TUIATIKHUX KapTOK,
eMITOBaHMX YKPATHCHKUMM OaHKaMu, 30UIbIIMIACS Ha 260 MITH.
(24.8%) — Bigg maike 1 073 muts. 1o 1 339 muH.

OGesir onepatiiil 3 oTpuManHsi roTiBku (juB. rpadik 14) 36imb-
umsest Ha 107 mupp. rpa. (16.5%) 1 cranoBuB maitxke 757 mipp.
rpH. (82.6% Bijl 3arabHOT CyMH OIepaliii 3a MUIATIKHIME KapT-
Kami), a Ge3roTiBKOBUX IUIATEXiB — Maiike Ha 68 MIIpJ. IpH.
(73.8%) i cranosus monay 159 mupp. rp. (17.4% iy 3araibHOT
CYMU OTiepaliil 3a MIATIKHAMA KAPTKAMH ).

Kinbkicth onepariit 3 orpumanHst TOTiBKA (7B. rpadik 15)
30inbimtack Ha 30 mMiH. onepatiit (4.2%) i craHoBuia noxay 755
MiTH. onepauiit (56.4% Bij 3arabHOI KiIBKOCTI ONepaltiii 3a MiaTixx-
HUME KapTKami). KiTbKicTh Ge3roTiBKOBUX IUIATEXIB 3pOCia Ha
236 muH. onepauijit (67.9%) i cranoBuna mMaiike S84 miH. (43.6%
Bijl 3araJibHOT KIJIBKOCTI Onepaliiii 3a MIaTi>KHAUMU KapTKamu ).

Mamepiaa niocomoeaeno Ienepaisnum oenapmameHnom
ingpopmauiiinux mexnoaoziti ma naamijncHux cucmem
Hauionaavnoeo 6anky Yxpainu.



BE3rOTIBKOBI PO3PAXYHKW

Orasa/
BHYTPILLHbOAEPKaBHI | TPAHCKOPAOHHI Nepekasu 3a niacymkammn 2013 poky
Inter-state and cross-border money transfers by the 2013 results

AHANITNYHI AaHi 100 JiSAbHOCTI B Ykpaiki Bripogosx 2013 PoKy BHYTDILLIHbOLEDXABHUX
I MIDKHAPOLHNX CUCTEM MEPEKA3Y KOLLTIB, CTBODEHNX PE3NLEHTAMY T4 HEPE3NJEHTaMU

Analytical aata on the operation of residents’ and nonresiaents’ inter-state
and international payment systems in 2013 in Ukraine

Cmamucmuuni dani Hayionansnozo 6anxy Ykpainu ceiouams npo me, uy0 8 Ykpaini nocmiiino spocmae nonum na
nocnyzu zpowosux nepexasis, y momy wucii mpancxkopoonnux. Ile iooopaicae 3az2anrbHoceimoa6i menoenuii 21o0ai-
3auyii punky npaui ma nozauonenna mizpayitinux npouyecie.

Cucmemu zpoutosux nepexasié 3aceiouunu ceoo 3Pyunicms i Haoditinicms. Kopucmyesauamu maxux cucmem € gi-
3uuni ocoou, AKL He maioms Ppaxynkie y oankxax. Cyuachni cucmemu zpouiogux nepexasié oaioms Inozy ompumamu
Kowmu éxnce uepe3 10-15 xeurun nicaa ix eionpaenennsa. Ykpaincokuii punox cucmem nepexasie pix y pix cmpimxo
po3eusaemuca. 3azanrvna cyma nepexasis, wjo naditimna 8 Ykpainy npomsazom 201 3 poxy, 30insmunracsa nopiéHano 3
2012 poxom na 14% i oocazna 4.9 mapo. oonapie CIIA (6 exeicanenmsi). Cyma nepexasie, aka 0yna eionpaenena 3a
mexnci Yxpainu, 30insmunaca na 13% i cmanoguna 0.8 mapo. oonapie CIIA (6 exeiganenmi). Bionpasumu aoo
ompumamu nepexas Pizuuni 0coouU MOICYMsb, 36ePHYBMUCH 00 OAHKY, HeOAHKIECbKOT HiHanco80i ycmanosu abo
YAIII3 “Ykpnowma’, AKi € yuacHukamu GHYmMPIHb00ePHCAGHUX ad0 MidcHAPOOHux cucmem nepexasy. Jeaxi
YKpaincoki 6anKu ma HeOanKiecoKi yCmanoéu 3anposaounu Gracki cucmemu nepexasie. Ipononwyemo ysasi uumauie
ananimuunuil 36im npo oianvricms 6 Yxkpainiy 2013 poui cucmem nepexasy Kommis, Cmeopenux K peuoenmamni,
max i Hepe3uoenmamu.

Statistical data of the National Bank of Ukraine shows that in Ukraine, demand for money transfer services
(including cross-border ones) is constantly increasing. It reflects the worldwide tendencies towards globalization of
the labor market and intensification of migration processes.

Money transfer systems bave demonstrated their advantages and reliability. Natural persons that do not bave
accounts with banks are the users of the systems. Modern money transfer systems make it possible to receive money just
after 10-15 minutes after they bave been transferred. The Ukrainian market of money transfer systems is constantly
developing. The total amount of transfers that came in Ukraine during 2013 was 14% as much as in the previous year,
totaling USD 4.9 billion (in the equivalent). The amount of transfers from Ukraine went up by 13%, equaling some
USD 0.8 billion (in the equivalent). Natural persons can transfer or receive money through banks, non-bank financial
institutions or the Ukrainian State Enterprise of Postal Service of Ukraine “URrposhbta’, which are the participants of
inter-state or cross-border money transfer systems. Some Ukrainian banks and non-bank institutions bave their own
money transfer systems. We bring to readers’ attention the analytical report on the operation of residents and
nonresidents’ money transfer systems in 201 3 in Ukraine.

[. BHYTPILLIHbOLIEPXKABHI | MDKHAPOLHI
CUCTEMU TTEPEKASY KOLLITIB,

Tabnuugs 1. Mepenik cTBopeHnx 6aHkamm YKpaiHu

BHYTPILUHbOAEPXXABHUX | MDKHapOAHMUX CUCTEM NepeKasy KOLUTIB

Hasea cucremu N2tapata Kinbkictb KinbkicTe Kinbkictb
Ta’il nnatkHol Buaaui YHYaCHMKIB-  y4aCHUKiB- cucTem-
C TBOID EH/ ID ESM,HEH MMM opraHisauji CBifOLUTBAa pPEe3VOEHTIB HePe3UAEHTIB  MapTHepIB,
HBY CTBOPEHUX
C tanoM Ha 01.01.2014 p. HauionanbHnM 6aHKOM YKpaiHu — . HepesvacHTam!
MOTOIXKEHO MpaBHJIa AeCITH TUIATIKHUX CHCTEM, i3 STKMX -
5 . . . “Asasnib-Excripec”, N2 9 Bin, 10 = =
IT’SITh TUTATIKHUX CHUCTEM CTBOPEHI 0aHKaMu YKpaiHu: MAT “Paiidpdaiiser-  07.07.2010p.
— “ABEPC” (ITAT “Bank “®inancu ta Kpeaut”, M. Kuip); ~ GaHk “Asanb
X : z , 0 _
— “PrivatMoney” (IIAT “Kb “IlpuBar6ank”, M. [IHinpo- n%?ﬂq;couﬁm,, 2% gé 723'619 0 i !
METPOBCHK); ) MixHapoaHi cuctemu
— “CODT” (TTAT “Ykpcoupank”, M. Kuis); “ABEPC’, N2 1 Bi 60 17 6
— “Asanb-Excripec” (TTAT “Paiibdaiizen-Gank “Asanp”, [T Bank P 21.05.2008 p.
M. K{I}B)§ Y . Y B “PrivatMoney”, Ne 10 sin 15 52 =
— “Welsend” (TTAT “VYkprazoauk”, M. Kuis); MAT “KB 19.07.2010 p.
I’STh CHUCTEM CTBOPEHi HEeGAHKIBCHKUMH YCTAHOBAMH ‘CVZ:’;Z?]L?“K Ne 8 sin — -
Ykpainu: MAT “Vkpraa6ank’  04.02.2013 p.

— “INomroBuii mepexka3” (YAIII3 “Ykpnomra”, M. KuiB);

— “InreplleitCepnic” (ITAT “3amnopix3B’sg30kcepBic”,
M. 3amnopixxs);

— “Mdinancosuii cBit” (TOB “YkpaiHcbKa MiaTikHa cuc-
tema”, M. KuiB);

— “Imo6anMani” (TOB “I''TOBAJIMAHI”, M. KuiB);

— “Po3spaxynkoBa ¢onmona cuctema” (ITAT “dinaHcosa
koMmnaHig “CydacHi KpeAuTHi TexHosorii”, M. JlHinmpome-
TPOBCHK).

................................ BicHwKk HBY, 6EPE3EHb 2014



BE3r0TIBKOBI PO3PAXYHKU

epekasiB y Mexax YKpaiHu, 3AiliICHeHMX i3 BUKOPUCTaHHSAM CUCTEM NepeKasy KoLTiB,
cTBOpeHux 6aHkamm Ykpaitu, y 2013 poui

“ABEPC”, UAH 90 681
MAT “BaHk “@iHaHcy Ta kpeaut” usD 1131
— UAH 342692
rivatMoney”,
MAT “KB “Tlpusar6atk” Uy 474
EUR 80
S UAH 11055
elsend”,
AT “Ykpra36aHk” usb il
EUR 2
“Aanb-Ekcnpec”, UAH 422 652
MAT “PaiidpdarizeH-6aHk “ABanb”
T UAH 43904
MAT “VK[’)COLLﬁaHK" usb 2
EUR 7
UAH 910984
Ycboro usD 1618
EUR 89

Taxkox HauioHanibHUM 0aHKOM YKpaiHU IOTOMKEHO Mpa-
BWJIa CEMU BHYTPIlITHOOAHKIBCHKUX CUCTEM IepeKa3y KOIITiB.

CUCTEMMU NEPEKA3Y KOWITIB,
CTBOPEHI BAHKAMMW YKPAIHU

C epel IJIaTDKHUX CUCTEM, CTBOPEHUX OaHKaMU YKpaiHU, TPU
CHUCTeMHM TepeKasy KoIUTiB € MixkHaponHumu (“ABEPC”,
“PrivatMoney” i “Welsend”), a 1Bi — BHyTpillTHbOJIEPKABHUMU
(“Asanb-Ekcripec” i “CO®T”) — nuB. Tabmo 1.

HaiiGinpliry KiJIbKiCTh Y4aCHUKIB Ma€ MiXKHapOaHa CHUCTe-
Mma nepekasy KoiutiB “ABEPC” — 77 pe3uieHTiB i Hepe3uaeH-
TiB. Llst cucrema y 2013 polti akTuBHO po3BuBaia reorpadito
TiSUTBHOCTI 1 301JIbIIINJIA KiJIBKICTh YYaCHUKIB-HEPE3UICHTIB
i34 no 17. Kpim mporo, cucrema “ABEPC” po3nouaa criijib-
Hy HistibHICTD i3 cuctemoro “FASTER” (Kasaxcran) i HuHi
CIIBITpAIIOE 3arajoM i3 IIiCTbMa IIATDKHUMU CUCTeMaMU-
napTHepaMu, CTBOPEHUMU Hepe3UIeHTaMMU.

[ pyre Miclie 3a KiIbKICTIO YJaCHMKIB ITOCijia MixKHapoaHa
cucreMa mepekasy KowTiB “PrivatMoney”, moroBopu Ipo
y4acTh Y SIKii yKiIanu 67 ycTaHOB, 52 3 IKUX € HEPe3UIeHTaMU.

BHYTPILLUHbOLEP>KABHI MEPEKA3N

VY mexkax YKpaiHm I1’IThbMa IUJIATDKHUMU CUCTEMaMM, CTBO-
peHuMu GaHkamu, BOpogoBxk 2013 poky Oyio mepekazaHo
4 571 man. rpuBenb, 5.4 muH. nonapis CIIIA Ta 0.1 muH. €eBpo

pacdik 1. AnHamika BHYTPilUHbOAEPXABHUX
nepekasiB y HauiOHanbHil BantoTi, 3AiINCHEHNX
i3 BUKOPUCTaHHAM CUCTEM Nepekasy KoLwTiB,
cTBOpeHux 6aHkamm YKpaiHu

padik 2. AuHamika BHYTPIiLUHbOAEPXABHUX
nepekasiB B iHO3eMHili BanioTi, 3AiNCHEHUX i3
BUMKOPUCTaAHHAM CUCTEM Nnepekasy KowTiB,
cTBOpeHux 6aHkamm YkpaiHn

16 467 1407 660 193 099
85 4673 1050
21624 873514 41058
30 628 45

12 84 16

298 117 380 955

3 68 6

- 0.3 -

501 2029 925 1580
1112 142007 4499
1 8 1

6 58 57
40002 4570487 241191
119 5377 1101
18 143 73

Tabnuus 4. 06caru nepekasie, 3AiliCHEHUX i3 BUKOPUCTAHHAM
BHYTPILLHbOGAHKIBCLKMX CUCTEM NepeKa3sy KowwTiB, y 2013 poui

“TPUHBIY" MNAT “KB “XpeLatuk”

" B MNAT “YkpaiHCbkuii npo- 1 114 10 92
s deciiinnii 6aHK”

" o ,  MAT “AKB “InaycTpi- 57 0.51
3 “MwuTTeBuin nepekas DG

“Cuctema TepmiHoBux AT “OwanbaHk” 464 509 840.29
4 nepekasis "LUBnaoka

Konivika”
5 “®iHaHcoBuit MNAT “KB “YkpaiHcbkuin 23 0.56

ekcnpec” dinaHcoBui CBIT”

“IHEKCTPEC” I'IAT KB ?IHaHCOBa 2112 178.65

iHiLiaTMBa
“LUBMAKI TPOLUI” MNAT “Bpok6isHectaHk” 6896 27.48
Ycboro 476 031 1065.6

(nuB. rpagiku 1 Ta 2).

Barajgom y 2013 poui 6yna0 repekazaHo TpuBHi Ha 25%
MeHiue, Hixk y 2012 poui. Take 3MeHILIEHHST 00CSTiB IepeKa-
3iB 3yMOBJIEHE CKOpOYEHHSM Ha 71% 3arajbHOTO 00CATY
BHYTPILIHBOIEPKABHUX TepeKasiB, 3AiHCHEHUX MiXHapoI-
HOIO CUCTEMOIO Mepekasy KowTiB “PrivatMoney”, 1110 yact-
KOBO € HaCJIiIKOM MepeopieHTYBaHHS KOPUCTYBayiB Ha Tie-
pekasu “3 KapTKM Ha KapTKy ™.

KinbkicTb i cymu nepekasiB, 3MilICHEHUX y Mexkax YKpai-
HU, 33 KOXKHOIO CUCTEMOIO OKPEMO B pO3pi3i BaIIOT MepeKasy
BUKJIAJIEHO B TaOIuIIi 2.

padik 3. AAMHamika TPAHCKOPAOHHNX NepeKasis,
3AilICHEeHUX i3 BAKOPUCTAHHSIM CUCTEM
nepekasy KOLWTiB, CTBOPeHuUxX 6aHkamm Ykpaitm,
y2010-2013 pokax
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10812 14 [140 523 544
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<
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= 6000 5 300
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6 £
4000 ) £ 200
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0 2010 2011 2012 2013 0
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BE3r0TIBKOBI PO3PAXYHKU

BHyTpilHbOAEPXaBHI Nnepekasn, 3aiACHEHI 3 BAKOPUCTaHHAM NNaTDKHUX CUCTEM,
CTBOpeHUxX 6aHKamMu Ta He6aHKIBCbKMMU ycTaHOBaMu YKpainu, y 2013 poui

padik 4. KinbkicTb nepekasiB

0.231%

“Tno6anMani”
I “®inancosuii cait”
[ “InTepreiiCepsic”
[ “Nowrosuii nepekas”
0 IHwi (5 cucTem, 0.231%):

1. “Welsend”

2. “PrivatMoney”

3. “COPT”

4. “ABEPC”

5. “ABanb-Ekcnpec”

3aranbHa KinbKicth BimmiieHs YATIT3 “Ykprnomra”, B
SIKUX puitMasucs nepekasu cucrtemu “IloirroBuii nepekas”,
Ha rmouaTky 2014 poky cranoBuiaa 13 191, i3 nux y 2 349 Bigmi-
JIGHHSIX 3[iiCHIOBAJIOCS] TPUMAaHHSI TEPMiHOBUX TTepeKa3iB.

3arajibHa cyma mnepekasiB y Mexax YKpaiHu, 00po0JieHuX
riatixkHoto cuctemoro “IlomToBuii Tepeka3” MNPOTITrOM
2013 poky, craHoBwIa 24 364 MIIH. TPUBEHb.

3aiicnenns YAIII3 “YxpnowmTa” TpaHCKOPAOHHUX Te-
pekasiB 3abe3reuyBayiocsl Ha TiACTaBi YroAu IpO IMOIITOBI
MIaTiKHI Mocayru BcecBiTHBOrO MOIITOBOIO COI03Y Ta Yrofl
i3 MOIITOBMMU Cily>K0aMu iHIIKMX KpaiH. Yrponosx 2013 po-
Ky 3 BUKOpUCTaHHSIM cuctemu “IlomroBuit mepekas” B
Vkpainy nepekazano 206 mun. poaapis CIIIA (B ekBiBasieH-
Ti), o Ha 8% MmeHiie, Hix y 2012 poti. 3a Mexi YKpainu 3
BUKOPUCTAHHSAM cucTeMu “IlomToBuii mepexas” BimmpaB-
sneHo 123 man. noaapis CIIIA (B exBiBajieHTi).

BHyTpilHboAepKaBHa HEOAHKIBChKA IJIATiXKHA CUCTEMa
“InreplleiiCepsic” HuHi Hamiuye 19 yyacHuKiB, 3 skux 10 €
OaHkaMu, a penita — HeOaHKIBCbKUMU (DiHAHCOBUMMU yCTa-
HoBamu. [Tpotsirom 2013 poKy 3a 1OITOMOTOIO LIi€1 CUCTEMU B
Mexax YKpaiHu Oyso 3aificHeHo 39.4 MJTH. miepekasiB Ha Cy-

padik 5. Cyma nepekasis

6.0%

“MmobanMaHi”

I “dinarcosuii cait”
[ “lutepleitCepsic”
[0 “MowTosuit nepekas”
I “welsend”
[ “PrivatMoney”
0.4% B <cooT
5 % [ “Asanb-Excripec”

- [ “ABEPC”

Ipadik 6. Po3nopin o6¢csrie BHYTPilLHbOAEPXXABHMX NEpPeEKasiB,
3AiICHEeHUX i3 BUKOPMCTaHHAM CMCTEM, CTBOPEHUX GaHkamun
Ta HeGaHKiBCbKMMM ycTaHOBaMu YKpaiHu

[0 CrBopeHi GaHkamm

[ CrBopeHi HeBaHKIBCLKVIMM
ycTaHoBamy

My 2 103 mun. rpuBenb. CepeqHs cyMa OfHiel onepallii cta-
HoBUJIA 53 rpUBHI.

I3 BUKOpPUCTaHHSIM BHYTPIIIHOAEPXKABHOI HEOAHKiBCHKOL
warikHol cucremu “@inancoBuii ¢BiT” 3aificHeHO 75.6 MIIH.
repekasiB Ha cymy 3 716 miH. rpuBenn. CepeiHst cymMa OIHi€el
onepailii craHoBu1a 49 rpuBeHb. HUHI cucTeMa Hasliuye YoTupu
YYaCHUKH, sIKi € HeOaHKIBCbKMMU (DiIHAHCOBUMU YCTAHOBAMU.

TpaHCKOPAOHHI Nnepekasun, 34iiCHEeHi 3 BUKOPUCTaHHAM MJaTKHUX CUCTEM, CTBOPEHUX GaHKamMun
Ta HebGaHKIBCbKUMU ycTaHoBamu YKpaiiu, y 2013 poui

padik 7. KinbkicTb nepekasis B YkpaiHy

- “MowwToBMiA Nepekas”

- “Asanb-Excnpec”
[ welsend”
B ccoot

- “PrivatMoney”
B serc

0.01%
1%

padik 9. KinbkicTb nepekasie 3 YkpaiHu

[ | “MowToBNiA nepekas”

B coot
[ “PrivatMoney”
I ‘ABEPC’
1%
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Ipacdik 8. Cyma nepekasiB B YkpaiHy

“Towrowi nepexas”
“ABanb-Excnpec”
“COpT”
“PrivatMoney”
“ABEPC”

padik 10. Cyma nepekasiB 3 YkpaiHu

- “MoLuToBwit Nnepexas”

I coot
- “PrivatMoney”
I “ABEPC’




BuyTpimHboaepkaBHOIO HeO0AHKIBCHKOIO ILIATIKHOIO CHUC-
temoro “LrodanMani” (mpaBuIa CUCTEMH BKITIOYAIOThH MPaBU-
Jla CUCTEMU €JIGKTPOHHUX Tpolieil, emiTeHT akux — [1AT
“Oman6ank”) ynpoaopx 2013 poky B IyHKTax NMpUMaHHS
KOIIITiB Ta 3 BUKOPUCTAHHSAM ITPOrPaMHO-TEXHIUHMX KOMII-
JIEKCiB CaMOOOCITYTOBYBaHHSI OyJ10 TIPUITHATO 61.7 MITH. Tiepe-
KaziB Ha 3arajibHy cyMy 2 214 MIIH. TPUBEHb 3 METOIO ITOITOBHEH-
HSI eJIeKTpOHHMX ramaHLiB. CepenHs cyMa OAHiel omepauii
CcTaHOBMJIA 36 TPUMBEHb. YYACHUKAMU CUCTEMU € 15 OaHKiB.

3a 101OMOTroI0 BHYTPIllTHbOAEP>KaBHOI HEOAHKiIBChKOI CHC-
TEeMU PO3PaxyHKiB 3a yrogaMu LI0MI0 LiHHKX narepiB “Po3pa-
XyHkoBa (onmoBa cucteMa” Briponosxk 2013 poky 3milicHeHO
14.5 tuc. omepauiii i3 mnepekasy KOIITIB 3 METOI KYIIiBi-
npojaaxy LiHHUX MarepiB Ha 3arajbHy cymy 2 522 MJH. rpu-
BeHb. HuHi cuctema Hamiuye 21 yyacHuUKa, 1110 € OaHKaMU, a
TakoxX 85 (piHaHCOBUX YCTAHOB, 1110 KOPUCTYIOTHCS TTOCTyTraMu
CHCTEeMH, 3 IKMX 12 € baHKaMU.

3a pesynsratamu 2013 poKy BHYTPIllIHbOAEPKABHI CUCTE-
MU nepekasy KowTiB “@iHaHcoBuii cBit” Ta “INodanMani”
3a 3araJIbHOIO CYMOIO TepeKa3iB 30UTLIITNIIN CBOI TOKA3HUKI
nopiBHstHO 3 2012 pokoMm BianosigHo Ha 41% i 29%, a obesir
nepekasiB, 3ailicHeHuit 3a gornomoro “InTteplleitCepsic”,
3MmeHImBes Ha 40%.

Ananizyrouu niocymku disasrocmi'y 2013 pouyi cucmem nepe-
Ka3y Kowimie, cmeopeHux OAHKIBCOKUMU Ma HeOAHKIBCOKUMU
VCMAaHOBAMU, MOJCEMO 3D0OUMU MAKI BUCHOBKU.

TlnaTixHi cucTemMu, CTBOpeHi HEOAHKIBCbKMMU YCTaHOBA-
MM, 3aiiMaloTh OUIbLIY YACTMHY PUHKY BHYTPilLIHOJEPKAB-
HUX repekasiB: 85% 3a cymoro Ta maiike 100% 3a KiabKicTio
3/1iiCHeHUX nepeKasiB (AuB. rpadiku 4 ta 5).

Lle cBimunTh MPO BUCOKMIA MOTEHIIia AJIsT PO3BUTKY OaH-
KiBCBKUX TUIATXKHUX CHUCTEM, BKJIIOUHO 3 BHYTPIlLIHbOOAH-
KiBCHKMMM TUIATIKHUMU CHCTEMaMU (IuB. Tpadik 6).

V cdepi TpaHCKOPAOHHUX MEPeKa3iB BaroMe Miclie IToci-
nae tuiarixkHa cuctema “IloiroBuii mepekas”. YacTka ii ne-
pekasiB B YKpaiHy cTaHOBWIA 55% Bil 3arajlbHOI KiJIBKOCTI
BXiIHUX ITepeKasiB, a 3 Ykpainu — 91% Bix 3arajabHOI Kijlb-
KOCTi BUXiTHUX TlepeKkasiB. Takox 11iero cucremoro Oyna o0-
pobJieHa HalibibIIa cymMa BUXiITHUX TepeKasiB 3 YKpaiHu —
50% Bin 3araJbHOI CyMH.

Bonnouac Haiibisbilia cyma BXiTHUX TepekasiB B YKpaiHy
Oyna oOpoObJieHa 3a TOMOMOTO MiXKHApOIHOI CUCTEMU Tie-
pekasy komTiB “ABEPC” (37% Bin 3arajibHOi CyMU TiepeKa-
3iB), IPyroro 3a MK odcsaramu oyma “PrivatMoney” — 33%
(mmB. rpadiku 7, 8, 9, 10).

Ycboro 3a 10MOMOTroI0 M’SITMU CUCTEM TepeKasy KOIITiB,
ctBopeHux bankamu (“ABEPC”, “PrivatMoney”, “Welsend”,
“ABanb-Excripec” i “CODT”), 4OTUPBOX CHUCTEM TIepeKasy
KOIIITiB, CTBOPEHMX HEOAHKIBCbKMMMU ycTaHOBaMu (“IToito-

padik 11. Po3nopin KinbKOCTi TPAHCKOPAOHHUX NepeKasis,
oTpumaHux ¢ismuyHuMmn ocob6amum B YkpaiHiy 2013 poui
3 BUKOPUCTAHHSIM MiDKHapOAHUX CUCTEM NepeKasy KOLUTIB,
CTBOPEHUX Hepe3uaeHTaMu, y po3pi3i OCHOBHUX BasioT Nnepekasy

[ fornapClA
- €8po

Pociiicbkuii pybnb

BE3rOTIBKOBI PO3PAXYHKW

Tabnuugs 5. MnatikHi cucteMu, CTBOpEHi HeGaHKIBCbKMMM YCTaHOBaMU

Ne Hassa Hassa Ne Bara Kinb-
n/n  HeGaHKIBCbKOI nnaTkKHOT A03BoNy Bupadi KicTb
nnartixHor opraHizauii HBY [O3BOJly  yyac-
cuctemu HUKIB
Cuctemu nepekasy KowTiB
1 “TlowToBwiA YANM3 “Ykpnowra” 3;3/1  29.12.2009p.; -
nepekas” 11.01.2011p.
2  “IntepleinCepsic” MAT 4 11.08.2010 p. 19
“3anopix3e’s30kcepBic”
3  “diHaHcoBuii TOB “YkpaiHcbka 2 16.07.2009 p. 4
CBIT” nnarixHa cuctema”
4 “ImobanMai” TOB “ITIOBAJIMAHI” 5;5/1;5/2; 14.09.2010p,; 15
5/3;5/4 27.05.2011p,;
08.09.2011p.;
02.04.2013 p.;
29.07.2013 p.

CucTtemm po3paxyHKiB 3a yrofaMu LWOA0 LiHHUX nanepis

5 “PO3PAXYHKOBA TAT “®iHaHcoBa 25-213/  17.11.2009p. 21
dOHAOBA KoMmMaHist “Cy4acHi 2763-21412;
CUCTEMA” KpeauTHi TexHonorii”

68-116/205- 07.02.2012p.
1

Buii mepekas”, “InteplleiiCepsic”, “®iHaHcoBUil CBIT” i
“Inmo6anMani”) Ta ceMM BHYTPIlIHbOOAHKIBCHKUX CUCTEM
nepeKkasy KomrTiB BrpoaoBxk 2013 poky O0ysio nepeka3aHo:
y MexKax YKpainu:
* 38 034 MJTH. TpUBEHbD;
e 6 muH. gonapiB CIIIA (B ekBiBaJeHTi);
B YKpainy:
e 750 muH. nonapiB CIIIA (B exBiBajieHTi);
3a MeXi YKpaiHm:
e 246 muH. nonapis CIIIA (B exBiBaseHTi).

II. MDKHAPOLIHI CMCTEMW TTEPEKA3Y
KOLLITIB, CTBOPEHI HEPESVLIEHTAMMA

C taHoMm Ha 01.01.2014 p. Ha TepuTopii YKpaiHu (pyHKIIiOHY-
BaJii 22 Mi>KHapOJIHi CUCTEMU IepeKasy KOIITIB, CTBOPEHi
Hepe3uJeHTaMU. YUYaCHMKaMM TaKUX CUCTeM € OaHKU YKpa-
iHu, TIpAT “YkpaiHcbka (iHaHCOBa rpymna” Ta HalliOHAIb-
HUI onepatop mnoiuroBoro 38’s13ky — YATII3 “Ykpnoira”.
BinnpaBHMKaMM KOIITIB, $IKi ITepeKa3yloThCs 3a JOITOMOTOIO
MiXKHApOIHUX CUCTEM IlepeKasy KOLITIB, € (i3nuHi ocodbu. A
OTpUMYBayaMU KOIITIB € (hi3UYHI Ta FOPUIUYHI OCOOU.

3arajibHa KiJIbKiCTh MepekasiB, 10 HAAiMILmM B YKpaiHy B
2013 poui, mocsirma 9 560 tuc. nepekasiB (Ha 39% Oinbliie,
Hix y 2012 porti).

3araibHa cyma mnepekasiB, O Haiimum B Ykpainy y
2013 poui, craHoBuTh 4 165 M. nonapis CIIIA B exBiBaneHTI
(Ha 17% 6inbiue, HiX y 2012 potii).

3arajibHa KiJIbKiCTh TepeKasiB, BiampasjieHnX 3 YKpaiHu y
2013 poui, craHoBuTh 1 107 THC. Mepekasis, 110 Ha 20% 6iTb-
e, Hix y 2012 poui.

Ipadik 12. Po3nopgin cymu TpaHCKOPAOHHUX NepeKkasiB,
oTpuMaHux B YkpaiHi y 2013 poui 3 BAKOPUCTaHHAM MiXXHapoOaHUX
CUCTEM nepekasy KoLTiB, CTBOPEHUX Hepe3uaeHTamu, y po3pisi
OCHOBHUX BasioT nepekasy (y A0/1apOBOMY eKBiBaNIeHTi)

- [Tonap CLLIA
- €8po

Pocilicskuit py6ib
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padik 13. Po3noain cymu TpaHCKOPAOHHMX Nepekasis,
oTpumaHux ¢isnyHnmmn oco6amu B YkpaiHi y 2013 poui
3 BUKOPUCTAHHAM MiKHapOAHUX CUCTEM MepeKas3y KOLTIB,
CTBOpPEHUX Hepe3uaeHTamMmmn

0.9% 0.9%

Western Union

“3010Tan KOPOHa - JEHEXHbIe NepeBozb!
“fOHucTpum”

CONTACT

MoneyGram
B By’
B MiGoM
N Jivgep
N BLIZKO
I Coinstar
I i (12 cvcrem, 3%):
1. “Beictpasinoyta” 7. Caspian Money Transfer
2. Avenuk 8. Xpress Money
3.RIA 9. XA3PU
4. MEEST 10. Faster
5. Intelexpress 11. Interexpress
6. “ANTIOP" 12. MONEY EXCHANGE

3arajibHa cyMa mepekasiB, BiampaBjeHuX 3 VYKpaiHu y
2013 pouii, craHoBUTH 579.5 mun. noaapis CIIIA B exBiBaseH-
Ti, 0 Ha 14% 6inbie, HiX y 2012 poiii.

MixHaponHi cucTeMu Iepeka3y KOIITIB, 3allpoBaIKeHi
Hepe3uIeHTaMU, BUKOPHUCTOBYBAJIMCh TaKOX ISl IepeKasiB
SIK iIHO3€MHOI, TaK i HalliOHAJIbHOT BAJIIOTU B MeXaX YKpaiHWU.
3arajipHa cyma rnepekasiB y iHO3eMHill BaToTi B Mexax Ykpa-
iHu y 2013 poui cranoBuTh 811 Tic. nonapis CIIIA B exBiBa-
JIEHTI, Y HallioHaJIbHiii BamoTi — 200.7 MJIH. TPUBEHb.

HaHi nipo 3arajibHi 00CSTY TPAHCKOPAOHHUX Ta BHYTPilll-
HbOJEP>KaBHUX TepeKasiB, 3MiCHEHUX i3 BUKOPUCTAHHSIM
MiXKHapOIHUX CUCTEM IepeKa3y KOIITiB, CTBOPEHUX HEPe3U-
JIEHTAMH, y PO3Pi3i CHCTEM 1 BATIOT BUKJIAACHO Y Ta0uLIi 6.

ITpu ubomy y 2013 poui, six i B 2012 potii, cnoctepiranocs
3pOCTaHHSI OOCSTiB TPAaHCKOPAOHHUX IlepeKasiB y pociii-
CBbKUX pYOJISIX i 3MEeHIIIEHHS 00CSTiB TPaHCKOPIOHHMX IIepe-
kaziB y nonapax CIIIA Ta eBpo.

KinbkKicTb Ta cyMM TPaHCKOPJIOHHUX TNepeKas3iB 3a BUAAMU
OCHOBHUX BaJIIOT BifoOpaxkeHo Ha rpadikax 11 Ta 12.

Cepenns cyMa Iepekasy B Ykpainy y 2013 poli 3MeHImIa-
cst Ha 85 nmonmapiB CIHIA MOpiBHSIHO i3 CepeHbOI0 CYMOIO Y
2012 poui Ta craHoBuia 436 noaapie CIIIA (B exBiBajieHTI).
CepenHst cyma repekasy 3a Mexxi YKpaiHu 3MeHIImiacd Ha 28
nomapiB CIIIA i cranoswna 524 nonapu CIIIA (B eKkBiBaseHT).

Haii6inbiri oocsiru komtiB 'y 2013 poiti 6yi1o nepekazaHo
B YKpaiHy 3 BUKOPMCTaHHSIM TaKUX MiXXHApOAHUX CUCTEM
nepekasy KouTiB (auB. rpadik 13):

— “3omnoras kopona” (Pocist) —29.4%;
— “Western Union” (CILA) —28.8%;
— “IOHuctpum” (Pocis) -9.6%;
— “CONTACT?” (Pocis) —9%;
— “MoneyGram” (CILIA) —8%.

Y 2013 polii MOPiBHSIHO 3 MOMEPEeAHIMU POKAMU CYTTEBO
3MIiHUBCSI PO3IOAiI pUHKY TPAaHCKOPIOHHUX IepeKas3iB MixK
1Or0 OCHOBHUMU YYaCHUKAMHM.

3oKkpema, 3a obcsiramu nepekasiB, 1110 HaIiiILIU B YKpai-
Hy, Mepliie Miclle mocijia pociiickka cuctemMa “30J10Tast KOpo-
Ha”, sika BUNepeauia GaraTopivHoro Jijfiepa pUHKY — CUCTe-
My “Western Union” (CLLIA). Bucoki Temnu 3poctaHHs 00-
CATiB mepekasiB sl pociiicbka cucreMa mana i B 2012 potii,
BIBiYi 30IBIIMBILIN TOAI OOCSTH MepeKasiB B YKpaiHy.

Kinbka pokiB MOCIIiJIb 30i/IbIIIYE YaCTKY HA PUHKY i poCiii-
cbka cucrema “CONTACT?”, saka 3a ium rokasHukoMm y 2013
poui Bunepeauia cuctemy “MoneyGram” (CLLIA).

BicHK HBY, BEPESEHE 2014 ..ot e et e

VY 2013 poui ykpaiHCbKi 0aHKM HallaKTWBHIillle HaOyBaJu
TMPaBO yYacTi y TAKUX MizKHAPOHUX CHCTEMaXx MepeKasy KOIITiB:

— “CONTACT?” (mpuenHanucs 12 HOBUX y4aCHUKIB);

— “MIGOM” ta “JIMAEP” (nmpuennanucs mo 10 HoBuX
YUaCHUKIB);

— “OHuctpuM” (8 HOBUX YYaCHUKIB);

— “MoneyGram” (6 HOBUX YYaCHHUKIB).

Cranom Ha 01.01.2014 p. ycraHOBaMU-pe3UIEHTAMU —
y4yaCHUKaMU MiXXHApOJAHUX CUCTEM IepeKa3y KOIITIB OyJo
yKJageHo 274 yroay 3 IJIaTDKHUMUM OpraHisalisiMi MiXKHa-
POIHUX CUCTEM TlepeKasy KOIITiB.

YV 2013 poui HaiOLIbIIY KiJIBKICTh 1OTOBOPIB IPO y4acTh y
MiXXHapOIHUX CUCTeMaXx IepeKa3y KOIITiB, CTBOPEHUX Hepe-
3UAEHTAMU, YKJIaJIU TaKi YKpaiHChKi OaHKU:

— [NAT “Oman6ank” — 14 noroBopis;
— [1AT “BTbh-6ank” — 10 noroBopis;
— [1AT “Kb “IIpuBarbank” — 9 noroBopiB;
— ITAT “BiEc-6ank”

(TomrepenHs Ha3Ba — “@DoxpKCOAHK”) — 9 noroBopis.

HaiiGinpini cymMu KOINTIB 3a MepeKazaMy Hadililuid B
VKpaiHy 3 TaKuX KpaiH:

— Pocig —60%;
— CIIIA —7.7%;
— ITanisa —5.2%;
— Icnanis —2.1%;
— I3painb —2%;
— BenukoGpuraHis —-1.7%.

Boanouac 3 Ykpainu Hafi0iIblii CyMU KOIITIB BidIlpaBJe-
HO JI0 TaKWX KpaiH:

— Pocig —44.4%;
— Kuraii —4.3%;
— CIIIA ta Y36exkucraH —10 3.3%;
— I3painp —2.5%;
— Typeuunna —2.4%;
— Himeyunna —-2.2%.

YKkpaiHa B3aJMIIa€ThCsl KpaiHOW-PELUTIiEHTOM TpaHC-
KOpIOHHUX IepekasiB. [IpoTsirom ocTaHHIX pOKiB cymMa KO-
LLTiB, OTpMMaHUX B YKpaiHi 3 BUKOPUCTAHHSIM MiXXHapo.I-
HUX CUCTEM TiepeKa3y KOITiB, CTBOPEHMX HEepe3UAeHTaMU,
y ciM pasiB MepeBUIILyE CyMy KOUITIB, BiANpaBieHUX 3a ii
MeXi. AHaJIi3 CMiBBiIHOIIEHHS MiX CyMaMM OTPMMaHUX Ta
BinpaBieHUX MepeKa3iB B OKPEeMUX perioHax 3acBimuuB,
11O 11€ CTiBBITHOIIEHHS CYTTEBO BiIPi3HSIETHCS 3a7€XKHO BiJT
reorpadiyHoro posrairyBaHHs. Tak, y M. Kuesi take cris-
BiIHOIIICHHS cTaHOBUTH 3.7; y JAHinmponeTpoBchKiii, JloHe-
ubkiii, KuiBcbkiit, OngechbKiil oomactsax, M. CeBacTonomiai —
6m3bKo 5; B ABToHOMHII PecrryOoini Kpum, XapkiBebKiit,
Jlyrancekiii, 3anopisbkiit, KipoBorpancbkiii, MukoiaiB-
cbKiit, Jlyrancekiii, YepkacobKiii, YepHiriBchbKiii 00gacTsIx
— 6—8. [Ipu 1poMy y JIBBIBCBbKill 00J1aCTi CITiBBIAHOILIEHHS
ctaHOBUTH 16.5; B 3akapmnaTcebKiii — 18.3; YepHiBeubKiii —
21; TepHominbehKiit obmacti — 26; B IBaHo-MpaHKiBCHKii
— 29 (auB. Tabauio 7).

Otxe, y 2013 poui 3 BAKOPUCTAHHSAM BHYTPIlIHbOEPXKAB-
HHUX i MIKHAPOJAHMX CUCTEeM MepeKa3y KOIITIB, CTBOPEHMX SIK
pe3uieHTaMH TaK i Hepe3ujeHTaMu, 0yJ10 mepeKa3aHo:

y Mexkax YKpainu:

e 42 804.7 MyIH. TpH.;
e 12.4 muH. nonapiB CIIIA (B exBiBaJIeHTi);

B YKpaiHy:

* 4915 muiH. nonapiB CLLA (B exBiBasieHTi);
3a Mexi Ykpainu:
e 827 muiH. nonapiB CIIIA (B ekBiBaJIeHTi).
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Tabnvug 6. 3aranbHi 06¢csiry nepekasie, 3AiAICHEHNX i3 BAKOPUCTAHHAM MDKHapPOAHMX CUCTEM NepeKasy KOLLTIB,

CTBOPEHUX HepeaupeHTamu, y 2013 poui

Ne Hasea mixHapopHoi KinbkicTtb Kon, Kinbkicte ~ Cyma nepekasis Kinbkicte ~ Cyma nepekasis Kinbkicte ~ Cyma nepekasis
n/n cucTemu nepekasy I0pMANYHNX OCiO, Banilo-  nepekasis B YKpaiHy nepekasis 3 Ykpaitu nepekasis y Mexax
KOLUTIB sKi yknanu ™ B YKpaiHy (Tvc. oauHMLb 3 Ykpaiiu (Tvc. oauHMLb y Mexax Ykpaiun
JL,0roBOpU Npo BanioTu) BanioTu) Ykpaitu (T1c. opguHMLB
y4acTb y cuctemi BanioTh)
1 “lOHuctpum” 60 usb 325139 235433 69 538 41072 1 1
(KB “tOHncTpum”, Pocist) EUR 54016 25952 9005 4504
RUB 342682 4131345 25702 321292 2 8
2 CONTACT 50 usb 267 340 147 927 64 350 33316 37 40
(AKB “PYCCJIAB-BAHK”, EUR 68 871 24755 9096 3747 11 11
Pocis) RUB 672818 6064 827 40906 341812 9 138
3 Western Union 15 usb 1817 356 977 567 295984 158 442 707 508
(Western Union Financial EUR 754 152 163815 6889 2933 55 44
Services, Inc., CLLIA) RUB 12957 173179 3047 31110
UAH* 10 25 4 4 88135 142285
4 MoneyGram 31 usb 385706 235330 48 456 32685 13 1
(MoneyGram Payment EUR 249936 85178 66 680 30861 14 5
Systems, Inc., CLLA) UAH* 4 3
5 MIGOM 23 usb 41656 33890 16 417 8594 21 18
(HKO 3AT “M1roMm”, Pocisi) EUR 1990 1282 1050 468 2 4
RUB 203020 2443784 43030 420806 8 70
6 AHenuk 8 USD 26 441 29327 8371 3541
(KB “Anenvik PY”, Pocis) EUR 592 702 55 41
RUB 4029 61890 436 9071
7 “BbicTpasi noyra” 3 usb 23610 27993 3627 2481
(AT “PaiidpaiizeHbaHK”, EUR 1452 1160 108 58
Pocis) RUB 14042 279154 394 7548
8 Interexpress 3 USD 1276 592 22 4
(AKB “UHTepkoonbaHk”, EUR 83 28 7 7
Pocis) RUB 538 5006
9 “3onortas kopoHa” 9 usD 627 625 547 957 110670 69 959 132 90
(PHKO “IMnatexHelit LieHTp”, EUR 21163 14747 5802 3371 10 6
FEE)) RUB 1589961 20917 761 105 857 1287 255 133 1309
10 Xpress Money 2 USD 3071 2657 1 0.1

(Xpress Money Services Ltd.,
BenukobpuTaHis)

11 Coinstar 4 usD 4555 3206 1512 756 1 0.1
(Coinstar Money Transfer EUR 98 386 32314 1437 481 1 0.1
Ltd., Benuko6puTaHisi)

12 “/IMBEP” 30 usD 34424 27790 16 832 12725 1 0.1
(HKO 3AT “IMAEP”, Pocist) EUR 6810 2951 1633 1031

RUB 17533 222372 9602 104 747

13 BLIZKO 9 usD 37548 18 425 6970 3997
(BAT AKB “Casi3b-BaHk”, EUR 1594 903 318 137
Pocis) RUB 1336832 621 694 4350 68 695

14 MONEY EXCHANGE (MONEY 1 EUR 561 192
EXCHANGE, S. A., Icnatisi)

15 “AJIIIOP” 1 usb 1998 1913
(3AT “KOKK?”, Pocis) EUR 107 77

RUB 4515 76 354

16 Faster 1 usb 472 783 277 242

(AT “BTA BaHk”, KasaxcTtaH) EUR 36 22 7 2
RUB 5 40 17 461

17 Caspian Money Transfer 4 USD 1114 3562 134 88
(BAT “3amuH6aHK”, EUR 21 22 4 1
PSRRI RUB 2 12 1 1

18 RIA (Continental Exchange uUSsSD 6873 4379 183 101
Solutions, Inc., CLUA) EUR 46 849 16 956 410 167

19 MEEST 2 usb 2553 7061
(MEEST CORPORATION CAD 1910 2706
INC., KaHapa)

20 “Bnuy” 1 usD 45 046 47735 23720 19531
(“C6epGatk Poceun OAQ”, EUR 4248 3508 2124 1383
Pocis) RUB 379370 6510705 100 440 1405647

UAH* 10 396 58 364

21 IntelExpress 4 usb 1627 1494 209 203
(TOB M®O *“Inten Ekcnepec EUR 8279 3019 214 118
Ixoppxia”, Mpysist)

22 XA3PW (BAT “Kanitan 3 usD 1833 1101 833 544
BaHk”, AsepbariaxaH) EUR 7 3 18 9

USD 3657263 2356 124 668 106 388282 913 668
EUR 1352738 420 096 126 448 67552 93 72
Ycboro RUB 4578304 41508122 333782 3998 445 152 1525
CAD 1910 2706 0 0 0 0
UAH* 10 25 4 4 98531 200 649

* BunnayeHo y HauioHabHil BanioTi YkpaiHu 3a 6axaHHsAM OTpUMyBaya.
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Tabnuug 7. 06csrm TpaHCKOPAOHHMX NepekasiB, 3AiCHeHNX 1 2 3 4 5 6
y 2013 poui 3 BUKOPUCTaHHAM MiDXHaPOAHUX CUCTEM
nepekasy KowWTiB, CTBOPEHNX HEPe3uAeHTaMH, TbsiBCbKa 161595678 10718440
y poapisi perioHie Ykpaitu (eksiBanent y gonapax CLUA) 604422220 4301114
- < 50 186 741 1686563
= % = B x 58 2628768 0
s = £3 s = £33 $S3¢ 99 0
8.8 as s & 2§ s53 4 -
2?5 mGE 235 nG®m IS
3 258 HSf 2§38 gSE se% 274833506 6.60 16706114 2.88 1/16.45
é': 2 E’ § %_ 2 \§ 2 E’ é’ % g § 2 % ‘% Mukonaiecbka 64789994 8724080
(‘%mg g§° §w§ g§° §§§ 14691204 1437926
3 S g r& =z g 3 36099293 3302924
S & 88 ©%&g 115580491 2.78 13464930 2.32  1/8.58
© © Opecbka 173816775 37750 662
1 2 3 4 5 6 20455099 4506935
ABTOHOM.Ha 161778 622 30553567 Glie 443 G025 ggg
PecnyGnika Kpuw 14557156 2780509 257735322  6.19 48287001 8.34  1/5.34
112262367 12029979 MonTascbka 46103048 6831798
646 0 10038533 1583759
288598 791 6.93 45 364 056 7.83 1/6.36 32062711 2791740
BiHHULbKa 66551839 7799985 88204 292 212 11207296 1.93 1/7.87
13008633 1813627 PiBHEHCbka 30633117 3960846
41721464 2133877 9218932 1251836
121281936  2.91 11747489 2.03 1/10.32 22224581 825045
BonuHcbka 25163437 3790374 62076630 1.49 6037727 1.04 1/10.28
8533214 1321560 CymcbKa 34916 404 4773612
14636 894 613127 7232283 933969
48333544 1.16 5725060 0.99  1/8.44 39557031 2332367
JIHinponeTpos- 136 923 269 31733733 81705718 1.96 8039948 1.39 1/10.16
Cbka 22432 964 4279831 TepHoninbcbka 87289 089 3930523
84946 358 10413241 40227673 1383194
T 5 21774167 446630
244303765 5.7 46426806 8.01  1/5.26 , 11510 901925 o 31 M50 %hd .50 MRll2=1a2
XapkiBcbka 180341030 31007 432
JoHeupbka 123 287 896 33778097
16098 662 3645538
eLamlliesy R 94138 924 12269477
127333653 16492811 200578616  6.98 46922447 8.10  1/6.19
273033187  6.56 54887350 9.47  1/4.97 yo oo 53917507 8970126
)KVITOMIApCbKa 41595970 4661217 12681036 1253656
7050935 941613 40863550 2323140
27895724 1670023 107462093 2.58 11846921 2.04  1/9.07
76 542 629 1.84 7272853 1.26 1/10.52  XmenbHuLbKa 58783051 5979876
3akapnarcbka 77413482 5040367 20988 008 1696 451
12646 856 1350587 36668 071 1414005
38351399 617321 116439130 2.80 9090332 1.57 1/12.81
128411737 3.08 7008276 1.21 1/18.32 “epkacbka 42716 560 6269 642
3anopiabka 79074222 13126078 12610635 1378209
13025331 2059801 27 852 455 1936 694
57800511 6040820 937 0
97 0 83180587 2.00 9584546 1.65  1/8.68
149000092  3.60 21226699 3.66  1/7.06 ePHiseubka IoyEi 2k 5077666
lgavo- 118006 079 4591069 SIS D AU
®patikiscbka 42210831 1760930 19528 373 689 413
il 1125 EaSeh 165008731  3.98 7779791 1.34% 1/21.33
0 0 YepHiriBcbka 19643 042 3632203
208458036  5.01 7205842 1.24 1/28.92 3746433 610086
7547430 1600218 38885780  0.93 5842783 1.01  1/6.66
14847532 2003614 Kvis 286213024 78448720
63 164 544 1.52 13683218 2.36 1/4.62 42 555 169 13260 133
KipoBorpagacbka 28092704 4622997 79272303 17993 196
5874451 759170 295 0
24540 969 1665287 408040790 9.80 109702049 18.94  1/3.72
58508123  1.41 7047454 1.22  1/8.30 Cesactonosnb 30870458 6762019
JlyraHcbka 85196 740 16367 311 3815716 1036 505
11495025 1903717 32548055 5753964
99 143 852 9632568 67 234 229 1.61 13552488 2.34 1/4.96

Mamepiaa nideomog.aeno ynpasainuam naeasady (ogepcaiima) 3a nAAMINCHUMU CUCHIEMAMU MA CUCHEMAMU PO3DAXYHKIG
Ienepaavnozo denapmamenmy ingpopmauiiinux mexnoaoziti ma naamixcnux cucmem Hayionaavnozo 6anxy Yxpainu.
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[111BULLIEHHSA poni 6aHKIBCLKOMO
IHBECTULINHOIO KPeauTy

B IHHOBAL|IAHOMY PO3BUTKY
EKOHOMIKI YKpalHu

Enhancement of the role of the banking

investment credit in the innovation
development of Ukraine's economy

ocnioxnceno naue 0anKiecvKozo ineecmuyitinozo Kpeoumy na exonomiu-
Hi npouyecu 6 cycninocmei. 3anPoOnoHO6aH0 HOGE mexanidmu Hozo euxopuc-
manna 8 innosauiliniit cgpepi 3 ypaxysanuam 3apyoincnozo 00cegioy.

There is considered an impact of the banking investment credit on eco-
nomic processes in the society. The authors suggest new mechanisms for us-
ing the credit in the innovations area taking into account the foreign expe-
rience.

Knrouosi crosa: iHBecTullii, 6aHKIBCbKUI iHBECTULIIMHWI KPEIUT, iHHOBALIi1, IHHOBaLlifHUI PO3BUTOK.
Key words: investments, banking investment credit, innovations, innovation development.

yJacHa iHHOBalIilflHa MOJIEJTb PO3BUT-

Ky €KOHOMiKM YKpaiHu $IK HiKOJu
paHillle ToTpedy€e MacIITAOHMX iHBECTH-
LIHKUX BKJIaJieHb, HEMOXJIMBUX 0€3 10-
CTaTHBOTO KPETUTHOTO 3abe3reyeHHsI.
HaiiedekTUBHILLIMM CTUMYJIOM [IJI5T aKTH -
Bi3allii iIHHOBALIIHOI JisSUTbHOCTI € TTiABU-
ILLIEHHSI poJTi 6aHKiBCHKOTO iHBECTULIIHO-
IO KPeIuTy — SIK HAOUTbII IMHAMIYHOTO,
TIPUIHSITHOTO JIISI TIATIPUEMCTB Ta 3aTpe-
OyBaHOT'O CYCIIJILCTBOM (hiHAHCOBOTO iH-
CTPYMEHTY, 31aTHOTO 3HAYHO MPUCKOPH-
TU BiITBOPIOBAJIbHI IIPOLIECH, TIOJITIIINATI
ix sikicTb. Came TOMY IUTaHHS, TIOB’sI3aHi

3 aKTWBI3alli€l0 pojli OAHKIBCHKOTO Kpe-
IUTY B 3arajibHiii cructeMi (DiHaHCOBOTrO
3a0e3MeueHHs] IHHOBALIMHUX TMepeTBO-
PEHb Y CYCITUIBCTBI, HAOYBAIOTh CHOTOMHI
0CO0JIMBOI aKTYaJTbHOCTI.

[lepeBaxkHa OUIBIIICTG HAYKOBIIIB
Ta TPaKTUKIB (piHAHCOBO-0aHKiIBCHKOIL
cepu BBaxae, 1110 0aHKiBCbKHIi iHBeC-
TULIHHUN KPeauT, SIKUil BigoOpaxkae
peajibHi 3B’SI3K1 Ta BiTHOCHMHU €KOHO-
MIiYHOTO XWTTSI CYCTJIbCTBA, € BaXKJIM-
BUM YMHHUKOM Y CTUMYJTIOBaHHi iHHO-
BalliliHOTO PO3BUTKY BMPOOHUIITBA. 3a
110r0 JOTTOMOTOIO IMPHCKOPIOETHCS TTPO-

1ec o0iry KarmiTajly siKk Ha Makpo-, Tak
i Ha MiKpoeKOHOMiuHOMY piBHi. Omo-
CepeIKOBYIOUM BCi cTafili BiITBOPIO-
BaJILHOTO IIPOLIECY, iHBECTULIIAHUI Kpe-
AT CIPUSIE JOCATHEHHIO HaAWBMIIOI
peHTabeIbHOCTI BUPOOHUIITBA i TIpPU-
OYTKOBOCTI KaIliTay.

CaymauM € BucHOBOK M.Casiyka,
A.Mopo3za, [.Jlazenka Ta iHIIMX Hay-
KOBLIIB, SIKi 3a3HAa4ar0Th, 110 “B yMOBax
TpUBaAjJIOl €KOHOMIUYHOI, OCOOJMBO iH-
BECTUIIITHOI Kpu3W B YKpaiHi KpeauT
BiZlirpa€e 3HaUHY pOJib Y BiTHOBJICHHI [Ii-
SITBHOCTI MiIMPUEMCTB, SIKi TpUBaJIUi
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yac MPOCTOIOBAIM, JOIIOMAara€e iM 3Mill-
HUTHU aCOPTUMEHT MTPOIYKIIii 200 MOJTi-
LLINATH 11 IKiCTh, 3pOOUTH 110 TTPOIYKIIit0
KOHKYPEHTOCIIPOMOKHOIO Ha BHYTPIllI-
HBOMY i cBiTOBOMY puHKax” [1, c. 490].
Inmmit yuenuit, M.Kpynka, BBaxkae,
110 “KpeAuTyBaHHSI iHHOBaLiitHOI ce-
pPY € KJTIOUOBUM €JIEMEHTOM BilTBOPIO-
BaJIbHOI CTPYKTYpU HalliOHAJIbHOI €KO-
HOMIKH, BAXKJTMBOIO YMOBOIO JisUIbHOCTI
SIK BEJIMKUX, TaK i MaJiX IiANPUEMCTB,
HaJiiHUM METOIOM 3B’SI3Ky BUPOOHU-
urBa Ta o6iry. Kpeaut cripusie TexHiu-
HOMY TIpOrpecy, € CTUMYJIOM 10 Tparli
i okepesioM iHBecTuLin” 2, c. 231].

IMintpumyemo nymky C.OHuLIKO,
sIKa JOBOJAMTH, 1110 ... c(hOPMOBaHi ue-
pe3 akyMyJsililo TO3UYKOBMX KOIITIB
— ¢oHOU TI0 CyTi € (OHIAMU PO3BUTKY.
Komrmu Takux ¢oHAiB MoBUHHI (iHaH-
COBUMM 3ac00aMM TiATPUMYBaTU iHHO-
BaliliHUI Mpoliec MiAMPUEMCTBA Ha BCiX
oro eramax, Bi po3poOKU OO BIIPOBa-
JIKEHHSI HOBUX TexHoutoriin” [3, c. 342].

AHAaJIOTIYHOI TYMKU JOTPUMYIOTHCS
POCiicbKi HAyKOBIIi, SIKi BBaXKalOTh, 1110
“y cydacHOMY CBITi KpeIUT € OCHOBHUM
IDKEPESIOM €KOHOMIYHOTO 3DOCTAHHS.
Horo cuna He Tak y iOro MOHETapHUX
BJIACTUBOCTSIX, SIK Y BIUIMBI Ha TIPUCKO-
PEHHS i PO3IIMpPEHHST BUPOOHUIITBA. 3a
JIOITIOMOTOI0 KPEAUTY CTBOPIOIOTHCSI HO-
Bi IIpOAyKlisl, TOBapu, IIOCAYTd, IO
MPOTUCTOSITh ~ TPOIIOBiK Maci”  [4,
c. 107].

TakuM YMHOM, METOIO HAllOi CTaTTi
€ IOCTIMKEHHS BIUIUBY OaHKiBCHKOTO
IHBECTULIIITHOTO KPeaUTy Ha EKOHOMiY-
Hi TIpoliecH B CYCITIJILCTBI Ta OOTPYHTY-
BaHHSI MOr0 HOBMX MEXaHi3MiB, BUKO-
PUCTOBYBAaHMX B iHHOBaliiiHil cdepi
3 ypaxyBaHHSIM 3apy0i>KHOTO J0CBIy.

TEHZAEHLT Y COEPI
IHBECTULIINHOTO KPEAAUTYBAHHSI

3 a CBOEIO CYTHICTIO [H@ecmuyiiiHuil
Kpedum — 11€ CYCITJIbHI BiTHOCHHU,
1110 BUHMKAIOTh MiXK yUJaCHUKaMM iHBeC-
TULIIITHOTO TIpoliecy (KpeauTopoM Ta iH-
BECTOPOM-TIO3UYAILHUKOM) Yy 3B’SI3KY
3 Mepeavero y TMMYacoBe KOPUCTYBaH-
H$I KOLUTIB (pecypciB) Il (hiHaHCYBaHHS
iHBECTULIITHMX 3aXO/iB Ha 3acamax 3BO-
POTHOCTI, IJIATHOCTI i JOOPOBLILHOCTI.

CycrnijibHe IpU3HAYeHHS iHBECTULII -
HOTO KPEIUTY MPOSIBIISIETHCS Yepe3 Horo
TOJIOBHI (YHKIIi1, SIKi CHPUSIIOTH HOro
KOHCOJIIaliil SIK LIJTICHOTO SIBUIIA i BU-
OKPEMJIIOIOTh i3-TIOMiXK iHIIIMX BUIIB Kpe-
IIUTY, a came: TMepepo3MOAiIbHY, CTU-
MYyJTIOIOUY, KariTatizallii BUTbHUX TpoLIo-
BUX JIOXO[IiB Ta BiITBOPIOBAJIbHY, KOXKHA
3 SIKUX MA€ iHBECTULIIMHUI XapaKTep.

Tak, GbyHKIIis Kamitamisaiii BUTbHUX
IPOLIOBUX JAOXOMIB IOJISITAE B TOMY, 11O
3aBISIKM  KPEIUTY TpPOIIOBI Harpoma-
JDKEHHSI Ta 3a0lUa[LKeHHS (i3MYHMX
i IOpUOAMYHMUX OCI0 TpaHC(HOPMYIOThCS
B iIHBECTUILIIHMI TTO3WYKOBUI KarliTall,
SIKU BAKOPUCTOBYETHCSI JIJISI CTBOPEHHSI
HOBOI CITIOXXMBYOI BAPTOCTi, CITPOMOXKHOI
OPUHECTU JOXiA IS BilIIKOZYBaHHS
KpeIuTy 3 BimcoTkaMmu. BinTBoproBaibHa
(YHKLsS MPOSIBISIETbCA B ONEPXKaHHI
MO3UYATLHUKOM JIONATKOBUX KOIITIB,
110 3a0e3Ieuye 1oro HeoOXiTHUM 00Cs-
IOM iHBECTULIIITHOTO Kartitamsy mJis BU-
POOHMYMX LIiJIel, — TUM CaMMM BinOyBa-
€ThCSI PO3LIMPEHE BiITBOPEHHSI Cy0’€KTa
rocriofgaproBaHHs. Pyx mosuueHoi 11iH-
HOCTI, 1110 Ma€ iHBECTUIIIITHUIT XapaKTep,
MOXXKHa Ha3BaTW BiITBOPIOBAaHMM, a iH-
BECTULIIMHUNA KPEIUT SIK OJHE 3 TOJIOB-
HUX JDKEpes Y CTPYKTYpi iHBECTULIIITHUX
pecypciB mianmpueMcTBa CIpUsiE HE JIM-
1lI€ BiATBOPEHHIO OCHOBHHUX 3aCO0iB BU-
pPOOHMIITBA, a 1 (hOpMYyBaHHIO PECypCiB
TSI MaOyTHIX iHBECTUIIIHA.

Jns1 BU3HAUEHHS CYCMiJIBHOI poJTi
0aHKiBCHKOI'O iHBECTULIIITHOTO KPEIUTY
BapTO MpoOaHasi3yBaTH OTO BILIMB Ha
KJTIOYOBi TTOKa3HUKU EKOHOMiIUYHOTO
pO3BUTKY KpaiHu. Ha ocHOBI naHux Ta-
0w 1 modymyeMo Moaesb 3a1esKHOCTI
KamiTaJbHUX IHBECTULIN Bim o0csary ix
(inaHCyBaHHSI 3a paxyHOK OaHKiB-
CbKUX KPEIMTIB Ta iHIIWMX MO3UK (IUB.
rpagik 1).

OO0carn  KamiTaJIbHUX 1HBECTULIIN
3HAYHO KOPEJIOIOTh i3 00csIraMu no3u-
KOBHUX PECypcCiB, IO IiATBEPIKYIOTh
BUCOKIi 3HAa4eHHs KoedillieHTiB aeTep-
minanii (R? = 0.9555). IIpo npsamy 3a-
JIEXKHICTh MiXK 3MiHHUMM CBITYUTH J0O-
JIATHUIA MHOXXHUK X y PiBHSIHHI MOZIEJII.
Tak, 3i 3pocTaHHsSIM OaHKiBCHKUX Kpe-
JIUTIB Ta iHIIMX MO3MKOBUX KOIITIiB, 11O
CIIPSIMOBYIOTbCS Ha (piHaHCYyBaHHS iH-
BECTUILiA, 30LIbLIyBaTUMEThCSI I cam
00CSIT TaKMX BKJIa/I€Hb.

OCKibKM  iHBECTHMIIIIHI KpeauTnu
BIUIMBAlOTh Ha IHBECTULINHY aKTHUB-
HiCTb, TO BOHM CYTTEBO MO3HAYAIOTHCS

Tabnuus 1. KanitanbHi iHBecTULT Ta iX PpiHaHCYBaHHS 32 paxyHOK 6aHKIBCbKUX KpeauTiB

Ta iHWKnx No3uk B YkpaiHiy 2002-2013 pp.

Mepion BBIN
2002p. 225810 37178
2003p. 267344 51011
2004p. 345113 75714
2005p. 441452 93096
2006p.* 544153 125 254
2007p. 720731 202678.9
2008p. 948056 2720741
2009p. 913345 192878
2010p. 1082569 189.060.6
2011p. 1316600 259932.3
2012p. 1408889 263727.7
(923:;5;3) 392 630 166 976.9

KanitanbHi iHBecTULii
(iHBecTULI B OCHOBHMIA KaniTan) Ha ¢piHaHCYBaHHS KaniTanbHUX iHBECTULLIN

Ha kiHeub nepioay, MH. FPH.
KpeauTtu 6aHKiB Ta iHWi No3ukn

1985
4196
5735
13740
19406
33903.8
42981
25587.5
23336.2
42324.4
50104.9

26 139.6

* 132002 no 2006 poky iHBECTHLii B OCHOBHWMIA kKaniTa.
[Dxepeso: odilinHNniA cainT [epxaBHoi cnyx6bu cTaTucTukn. — [ENeKTpoHHMiI pecypc]. — Pexum

poctyny: http://www.ukrstat.gov.ua/.

Ipadik 1. 3anexHicTb 06cAry kanitanbHUX iIHBECTULN Big 006cary kpeauTiB 6aHKIB Ta iHLUMX NO3UK
Ha ¢piHaHCyBaHHS iHBeCTULLI
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O6csru kpeauTiB 6aHKIB Ta iHLi NO3KKM Ha GiHAHCYBaHHS IHBECTULLIA, MIH. TPH.
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i Ha 3poctanHi BBII kpainu. lle min-
TBEPIKYEThCS TTOOYIOBAHOIO HAMM KO-
PeJSILIAHOI0 MOJEUIIO 3aJIeXKHOCTi 00-
cariB BBII kpainu Big ob6csriB OaHKiB-
CBbKHUX Ta iHIIMX TO3WK, MPU3HAUYEHMX
1151 (piHaHCYBaHHS KalliTaJlbHUX iHBEC-
TULiA (IuB. rpadik 2), ne KoedilieHT
netepMmiHauii R2= 0.7576.

BonHouac, He3BaXkaloun Ha 3HAYHUIM
MOTeHIial iHBECTULIIITHOTO KpEauTy
B COLIiaJIbHO-€KOHOMiIYHOMY 3POCTaHHi
CYCIIJIbCTBA, CYO’€KTU TOCMOAapIOBaH-
HST aKTUBHO OTO HEe BUKOPUCTOBYIOTD,
Mpo 1110 CBiqYaTh aaHi rpadika 3.

3a noHan 10 pokiB criocTepeKeHHs
yacTKa 0aHKiBCbKUX KPEIUTIB Ta iHIIINX
Mo3UK Ha (piHAHCYBaHHSI KalliTaJbHUX
iHBecTHLiii He mepeBuutyBasa 17.1%
(2012 pik). B ymoBax ¢iHaHcOBO-
€KOHOMIYHOI HecTabiIbHOCTI 00csTH
iHBECTULIAHUX KPEIUTIB 3HUXKYIOThCS,
30KpeMa, i3 15.8% y 2008 poui no 12.3%
y 2010 poui ta 3 17.1% y 2012-my no
15.7% y 2013 pori.

Bapro 3a3HauuMTH, 110 MPOTATOM
2010—2012 pp. crocrepiraaucs mo3u-
TUBHI TEHIEHIii y 3pOoCTaHHi OOCHTIiB
BBIT ta 6aHKiBCHKOTO KpeauTyBaHHSI,
MpoTe BOHU 3HAYHO BiIcTaBalu Bif 10-
KpU30BUX TOKa3HUKiB. Kpenutu BiT-
YU3HSIHUX OaHKiB HAJXOJWJIU B OCHOB-
HOMY Ha (piHaHCYBaHHSI TTOTOYHOI [Ii-
SITIBHOCTI CyO’€KTIB TrOCITOJapIOBaHHS
i He Majau iHBECTHUIIITHOI CIpsSIMOBa-
HOCTi (IMB. TA0IULIIO 2).

Tak, craHoMm Ha cidyeHb 2013 poky
KpeIUTH, CIIPSIMOBaHi Ha (piHAaHCYBaH-
HSI TIOTOYHOI JisTBHOCTI He(hiHAaHCOBUX
Kopropauiit, csarayad 516320 muiH.
IPH., TOAi K KpeAuTHU Ha ¢iHaHCYBaH-
HsI IHBECTHUIIIIHOI MisUIBHOCTI — JIMIIE
89105 MJH. TpH. Y cepeHbOMY 3a PO3-
DISIHYTUR Mepion BeaWYMHA KpeIuTiB
Ha iHBECTULIiliHiI MmoTpebu mepebyBaia
B miamasoHi Bim 14.3 mo 19.1%. IleBHe
MOTipIIeHHSI CTPYKTYPU HalaHUX Kpe-
JIUTIB 3a LiJIbOBUM CIIPSIMyBaHHSIM CIIO-

crepiranocst 3 2010 poky, a cTaHOM Ha
KiHenb 2012 poky 0o0cSIrv KpeauTiB Ha
iIHBECTULIIHI MOTPeOr CKOPOTWINCS IO
14.72%, Tomi SIK Ha TOTOYHI MOTPeON
migBunncs go 85.28%. Haii-
HeraTuBHilIlIa TeHIEHLIisl crocTepiraaia-
csl B KpeauTax Ha Tipua0aHHs, OyniBHU-
LITBO Ta PEKOHCTPYKIIIO HEPYXOMOCTI,
TEMITM 3MEHILIEHHST SIKMX 32 OCTaHHi po-
KU B CEpeHLOMY CTaHOBWIN 25%.

MAKPOEKOHOMIKA

YAHHUKMU, LLLO CTPUMYIOTb
PO3BUTOK BAHKIBCbKOIO
IHBECTULIINHOIO KPEAUTYBAHHA

A HaJli3 pUHKY 0aHKiBCbKOTO iHBECTH-
LIITHOTO KpeauTyBaHHS N1aB 3MOTY
BUOKPEMUTHU TaKi OCHOBHi MpoOIeMM
Oro pO3BUTKY: MOBLIbHI TEMITH PUHKO-
BOI TpaHc(OpMaIlii Ta peCTpyKTypH3aLlil
pPEATbHOTO CEKTOPY €KOHOMIiKM; HasiB-

padik 2. 3anexHicTb BBI Bip 06cary kpeauTiB 6aHKiB Ta iHLUMX NO3UK
Ha piHaHCYBaHHS iHBECTULIN
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2002p. 2003p. 2004p. 2005p. 2006*p. 2007p. 2008p. 2009p. 2010p. 2011p. 2012p. 2g13p.
(9 wic.)

YCbOro kanitanbHuX iHBECTULLI

I Kpenytv GaHKiB Ta iHLLI NO3VKM HA BiHAHCYBaHHS KaniTanbHUX iIHBECTULLIY
—e— YacTka kpeauTie 6GaHKiB Ta iHWMX NO3UK Y 3arasbHiii CTPYKTYPi Axepen

diHaHCyBaHHS KaniTaNbHUX iHBECTULLIA
* [lo 2006 poky iHBECTWL;ji B OCHOBHUIA KaniTan.

Lxepeno: OdiuiiiHnin canT [epxaBHoi CiyX0u cTaTUcTuku. — [EnekTpoHHuMiA pecypc]. — Pexum

noctyny: http://www.ukrstat.gov.ua.

Tabnuugs 2. BaHkiBCbKi KpeauTH, HapaHi HegiHaHCOBUM KOPNOpPaL,isiM, 3a LiNIbOBUM CNIPSIMYBaHHSIM

Kpeautn Mutoma Bara
Mepion il iamwiors,  na novouni

MIJIH. FPH. notpeéu,%

1 2 3 4

2006 p. 160 503 137516 85.68
2007 p. 260 476 217271 83.41
2008 p. 443 665 359 140 80.95
2009 p. 462215 373759 80.86
2010 p. 500961 415706 82.98
2011 p. 575 545 484243 84.14
2012 p. 605 425 516 320 85.28

Kpeputn o e Ycboro kpegutie MutomaBara [MuToma Bara kpeguTis
Ha npuabGaHHs, - P '"'.., Ha iHBeCTULiiHI KpepuTiB, Ha npuaGaHHse,
GyAiBHULTBO '"Bi::::::; _:':y noTpedu, MAH. TPH. HaAaHUX Ha OyAiBHULTBO Ta
Ta PeKOHCTPYKLii0 AM"" rOH ? (xonoHka 5 + iHBeCTULIilHI PEKOHCTPYKLil0
HEepPYXOMOCTi, MJIH. FPH. - TPH. + KonoHka 6) notpe6u,% HepyxoMocTi,%
5 6 8 9
6405 16 582 22987 14.32 3.99
10618 32587 43205 16.59 4.08
18 262 66 263 84 525 19.05 4.12
17670 70786 88 456 19.14 3.82
13612 71643 85255 17.02 2.72
10318 80985 91303 15.86 1.79
7 467 81638 89 105 14.72 1.23

Jxepeno: “BioneteHb HBY” (enekTpoHHe BuaaHHs), civeHb 2013 p. — [EnekTpoHHuMii pecypc]. — Pexxum goctyny: http://www.bank.gov.ua/control/uk/

publish/category?cat_id=71195.
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MAKPOEKOHOMIKA

HICTb MEBHUX IMCIIPOIIOPLIl y TeMmax
PO3BUTKY MiX (piHAHCOBUMM Ta peasib-
HUM CEKTOpaMM HalliOHaJIbHOI €KOHO-
MiKW; HEBHCOKA IPpUBAOJMBICTL iHBEC-
TULIMHOIO KJIiMaTy, BUKJIMKAaHA IIpaBO-
BOIO HECTAOUIBHICTIO, CJIA0KICTIO 3aKO-
HOJIAaBYOTO 3aXMUCTy IpaB KpeauTOpiB,
HU3bKOI0 €(MEeKTUBHICTIO TroCIioAapio-
BaHHSI TONIO; BiJICYTHICTb PO3BUHYTOI
iH(hPACTPYKTYpU iHBECTULIIHHOTO PUH-
KY, PUHKY 3eMJIi Ta HEPYXOMOCTi TOILIO.

IleBHi cTprMyIOUi (haKTOPU PO3BUTKY
IHBECTUIIIITHOTO KpPEAUTYBaHHSI TIpUTa-
MaHHi i1 6aHKIiBCBKiit cUCTeMi, a came: He-
JIOCTaTHII piBeHb KalliTai3allii; ooMexke-
HICTh iHBECTUILIITHOTO KPEIUTYBaHHS KO-
POTKOCTPOKOBOIO ~ PECYpPCHOIO  0a3010
0aHKIB Ta BUCOKOIO iX BapTiCTIO; BiTHOC-
HO HWM3bKa JOXiAHICTb iHBECTULIIMHUX
KpeIUTiB Ta TIABUIIEHA PU3MKOBaHICTh
MOPIiBHSIHO 3 iHIIMMU cepamu OaHKIB-
CbKOI JiSUTbHOCTI; CKJIaJHICTh OLIIHKH!
TJTATOCTIPOMOXKHOCTI  TIO3MYaIbHUKA Ta
KPEAUTHUX PU3MKIB iHBECTULIITHUX TTPO-
€KTiB; BiACYTHICTb y OLIBIIOCTI OaHKiB
e(peKTUBHUX MEXaHi3MiB Ta iHCTPyMEHTIB
VIIpaBIiHHS pU3WKaMU, TTAaHyBaHHSI Ta
CTpaTerii pO3BUTKY; HU3bKUIA piBeHb OaH-
KiBCHKOTO MEHEIKMEHTY i KOpHopaTUB-
HOTO YIIPaBIiHHS TOLLIO.

3ynuHUMOCS Ha AESKUX i3 HUX Je-
TalbHilIe. HacamMmnepen 1ie BUCOKi Bim-
COTKOBi cTaBku. Tak, y mepion ¢diHaH-
COBOI KpU3M 3HWXKEHHS 00CSITiB iHBEC-
TULLITHUX KPEIMTIB Y HAlliOHAJIbHIH Ba-
JIIOTi CTPOKOM Bif 1 10 5 poKiB MOXEMO
MOB’s13aTU 3i 3pOCTAHHSM IX BapTOCTI
315.2% y 2008 pouti 1o 18.2% y 2009 po-
11i, aHAJIOTIYHO BiJICOTOK 32 KpeAUTaMUu
TEPMiHOM Oiblie 5 poKiB 3pic i3 14% 1o
16.5% (nuB. rpadik 4).

Ynponosx 2010—2011 pokiB ciocte-
piranocst 3HKEHHSI cepeTHbO3BaKEeHUX
BIZICOTKOBHUX CTaBOK 3a KpeIuTaMM.
ITpore y 2012 potii 3pocia BapTicTh Kpe-
JIUTIB Y HaLliOHAJIbHIii1 BaIOTI 3a BCimMa
crpokamu. Y 2013 poui OyJ1o aBivi 3HU-
>keHo 00J1ikoBy ctaBky HBY (3 10 ueps-
He — 7%, 3 13 ceprinsa — 6.5%), onHaK 1ie
HE MPHU3BEJIO 10 CYTTEBOTO 3HUKEHHS
BiZICOTKOBHX CTaBOK 3a KpeIUTaMHU.

Binbiie Toro, BpaxoBytouu BCi Mpu-
XOBaHi KOMicii, peajibHa IIpOLIEHTHA
CTaBKa 3a KpeAUTaMU HaOJIMXKAETLCS 10
30% piunux. Bucoka BapTicTb KpeauTy-
BaHHSI poOUTH OAHKIBCHKi pecypcu st
HiATPUEMCTB HEBUTIAHUMM, OCKUIbKU
BiZICOTKOBA CTaBKa BU3HAYAETHCS SIK CY-
Ma 06a30BOi CTaBKM Ta TMpeMii 3a pu3uK,
SIKUW JUISl iIHBECTULIIMHUX TIPOEKTIB €
3aHaATO BUCOKUM. [IpnunHOI0 BUCOKOT
BapTOCTi KPEAUTHUX BKJIAIEHD € ITiIBU-
ILIEHHSI MPOLIEHTHUX CTAaBOK 3a JEIo-
3UTHUMM BKJIagamu. Tak, 3a BKJIagaMu
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HediHaHCOBMX KOpIiopaliii BiICOTOK
3pic Maitke y 2 pasu — i3 5.8% Ha Ki-
Hewupb 2011 poky g0 10.5% y 2012 poui.
3a 1ei Xe mepion 3pociu il BiICOTKH 3a
NETIO3UTHUMHU  BKJIaJaMU JTOMOTOCIIO-
napctB iz 9.1% no 11.9%.

I1le onHi€0 MPUYMHOIO BUCOKOI Bap-
TOCTi IHBECTULIIMHUX KPEIUTIB OyJia He-
CTiiiKa cuTyalisi HA PUHKY MiXOaHKiB-
CbKMX KpeauTiB. Tak, HampuKJiaa, CIo-
cTepirajgiocs pizKe 3pOCTaHHS CEPeIHbO-
3BaXEHOI CTaBKM Ha MixKOaHKiBCbKOMY
puHKY — 3 3.5% y ciuni no 16.5% Ha Ki-
Helb koBTHsT 2012 poky. Haitripia cu-
Tyallis CKJIajacs 3 KpeauTaMy Ha MiX-
0aHKiBCbKOMY PUHKY B HalliOHAJIbHili
BaumoTi. SIkio y kBiTHi 2012 poKy Biznco-
TOK CTaHOBUB 3.3%, TO BXe y CEpIHi
—17.7%, y xoBTHi — 25.1%.

Bucokoro € Takox BapricTh pedi-
HaHcyBaHHsS HamioHanbHOro 0GaHKY
Ykpaiuu. Pecypcu HBY moriu 6 cratn
BOXJIUBUM JDKEPEJIOM KpeauTyBaHHSI
iHBeCTULIil1, ajie oTpuMaT pediHaHCy-
BaHHg HBY minm Taki mpoekTu BKpaii
cknanHo. Kpim Toro, ueHTpalibHU
0aHK MpoJa€ pecypcu 3a 1iHo10, 1110 Te-
peBUILYE OOJIKOBY CTaBKy — 1€ MpH-
3BOIUTH [0 3aBUILEHHS BiJCOTKIB 3a
0aHKIBCbKMM KPEIUTOM Ta 3POCTaHHSI
BapTOCTi BUPOOHUIITBA.

Ceplio3HUM TaJIbMOM Y PO3BUTKY iH-
BECTULIITHOTO KPEAUTYBaHHSI € oOMe-
>KEHUI 00CSIT IOBrOCTPOKOBHX pecyp-
ciB. barato BiTYM3HAHUX OaHKIB €
HAATO CJHA0OKUMU i HECIPOMOXKHUMU
aKyMyJIIOBaTU JOCTaTHi KpeIWuTHi pe-
cypcu Ta OOCIyroByBaTW iHBECTHIIiii-
Huii ripouiec. BogHouac BinOyocs 3Ha-
YHE 3MEHIIIEHHSI OOCSTIB TOBIOCTPOKO-
BUX pecypciB OaHKY B Mepioj KpU3u ue-
pe3 BiAMJIMB AEMO3UTIB Ta CKOPOUYESHHS
TepMiHy iX po3miieHHs. Tak, 3a 2011—
2013 pp. yacTKa OEITO3WTHUX BKJIAIIB
TEPMiHOM TMOHAJ JBa POKU CKOPOTUJIA-
cs1 10 4%. Hesnaunoto (61u3bK0 37%) €
i yacTKa IEemO3uTiB Ha CTPOK Bim 1 1o

2 pokiB. lle 3ymMOBII0€ BUKOPUCTAHHS
KPENUTHUX PECypciB HE Ha KpPeauTy-
BaHHSI TOBIOCTPOKOBUX iHBECTULIIAHUX
MPOEKTiB, a Ha ITOINOBHEHHS O0IroBUX
KOILTiB HiAITPUEMCTB.

NPONO3MLYIi 3 AKTUBI3ALII
BAHKIBCbKOTO IHHOBAL|IAHOTO
KPEAMTYBAHHSI

I\/l U 88ANCAEMO, WO ePeKMUBHICMb 8L~
KopucmaHnHs OAHKIBCbK020 Kpedumy
8 CYCNiNbHOMY 8i0MBOPEHHI 3HAYHO 3DOC-
mae, AKWo 6iH ide Ha QIHAHCYBAHHS MUX
ineecmuyitinux npoexkmis, Kompi mic-
msamb IHHO8AYIIIHY CKAAO08Y.

[HIIMMU cioBaMM, BIUIMB Ha Colliab-
HO-E€KOHOMIYHUM pPO3BUTOK KpaiHW 3a-
Oesneuye iHBECTULIMHUNI KPEIUT Y BU-
Majiky, Koau: 1) CTUMYJIOE MiAnpUeEM-
CTBa Ha 3[1iliCHEHHS IHBECTULIi Y HOBIT-
Hi (MoaepHi3oBaHi) HediHAHCOBI Ta He-
MaTtepiaJbHi aKTUBU 1 HAYyKOBO-AOCIIiIHI
W JOCHIAHO-KOHCTPYKTOPChKi  po0OTH
(HOOKP); 2) 3abesrieuye sIKiCHi 3MiHU
Yy BUPOOHULITBI (HOBa TEXHiKa, TEXHOJIO-

ii, ¢dopMM opraHizailii BUPOOHUIITBA
Ta yrnpasliHHS); 3) MiIBUIIYE KOHKYPEH-
TOCIIPOMOXHICTb IIPOMYKIIii, poOiT i mo-
CJIyT He JIMILIE Ha BHYTPIILIHIX, a i Ha CBi-
TOBUX prHKax. OHaK KpeIuTyBaHHSI iH-
HOBalliii — 116 JOCUTb PU3MKOBUM iH-
CTPYMEHT, i 0e3 dep:KaBHOI IiATPUMKU
1Oro pO3BUTOK B YKpaiHi HEMOXJTMBUIA.

IleBHi KpOKM B LIbOMY HaIpsiMi BXe
3pobseHo. Tak, Kabiner MiHicTpiB
VYxpainu 3arBepnuB [epkaBHy IIporpa-
My aKTUBi3allii PO3BUTKY €eKOHOMiKU Ha
2013—2014 poku, KO0 IepeadayeHo
CTBOPEHHSI JIep>KaBHOTO OaHKY PO3BU-
1Ky (ABP) i3 meToro crumymntoBaHHS
Ta MiATPUMKU PO3BUTKY MPIOPUTETHUX
rajgyseil eKOHOMIKM, peaJjiizallil iHBec-
TULIHUX Ta iIHHOBALIHUX IIPOEKTIB,
3aJIy4eHHsI IOBITOCTPOKOBUX 30BHIIITHIX
IHBECTHUIII y HaliOHAJbHY €KOHOMIiKY
[5]. Lle Oyme OaHK MepIoro piBHs, SKU

Ipacdik 4. MPOLEHTHI CTaBKM 32 KPeAUTaMU NOHAA, OAUH PiK, HafaHUMKN GaHKkamM y 3BITHOMY nepioai
HediHaHCOBUM KOpnopawisam, y rpusHi
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—e— Big 1 0o 5 pokis

—e— BinbLue 5 pokie

Lkepeno: “bBioneteHb HBY” (enekTpoHHe BuaaHHs), nnctonag 2013 p. — [EnekTpoHHwii pecypc]. —
Pexwum goctyny: http://www.bank.gov.ua/control/uk/publish/category?cat_id=57897.



HaJa€e pecypcu KOMepUiiHUM OaHKaM,
mo0 Ti BUAABaJIM ITOBIOCTPOKOBI Kpe-
aut (mo 10 pokiB) Ha MomepHizalio
eKOHOMiKM. MaeTbcs mpo BMCOKOTEX-
HOJIOTIYHI Taly3i — aBiaOymayBaHHS,
CYIHOOY/NYyBaHHSI, PaKETHO-KOCMidyHY
raiay3b, MallMHOOymyBaHHsS. JlepxkaBa
TaKOX HAMara€ThCsl CTUMYJIIOBATH J10B-
TOCTPOKOBE 3pPOCTaHHSI CTpaTeriyHUX
cektopiB ekoHomiku — [TEK, 2KKI,
TPaHCIIOPTHOI iH(PACTPYKTYpH, Cillb-
CBKOTO TOCTIOIapCTBA.

[Ipore, Ha nymKy (haxiBILiB-TIpaKTH-
KiB, CTBOpPEHHSI HOBOi (piHaHCOBOI iH-
CTUTYLII HEMUHYYE OB’ sI3aHe 3 IIEBHU -
MU pU3HKaMHU. SKIImo Takuii 0aHK 3Mili-
CHIOBaTHME BUKIIIOUHO pediHaHCyBaH-
HsI KOMEpLiiHNUX 0aHKiB, TO BiH MOXe
konkypyBatu 3 HBY. Kpim Toro,
[epxaBHUi1 6aHK PO3BUTKY MOXE CTBO-
pIOBaTH KOHKYPEHIIiI0 3BUYaiHUM KO-
MepLiiiHMM OaHKaM 3a paXyHOK AeM-
MHTY KPeAUTHUX mporosutiiii [6]. Ho
TOro X OaHK, MpocdiHaHCOBaHUI BU-
KJIIOYHO 3 IEPXKaBHOTO OIOKETY, MOXKE
CTaTM IHCTPYMEHTOM KarliTaJgoBKJa-
JIeHb Y HAJITO JOPOTi iHPPaCTPYKTYpHi
MPOeKTU ab0 CTaTU XKEPTBOIO KPEAUTY-
BaHHSI KOH IOHKTYpHUX pillleHb. Tomy
Iy>Ke BaXJIMBO, ILIO0 peamizailis BCiX
TMPOEKTIB i BUMIIJIEHHST KOIITIB BinOyBa-
JIMCSl MAaKCUMAJIbHO MPO30po i Ha KOH-
KYpPEHTHill OCHOBI.

Mu ninTpumyeMo imeo CTBOPEHHS
B Ykpaini [epxaBHOro 6aHKy pO3BUT-
Ky. OnHak 3a yMOB (DiHAaHCOBOI KpU3U
loro BapTo Oy70 O cTBOpUTU Ha 0asi
Jlep>kaBHOTO areHTCTBa 3 iHBECTUIIIl
Ta ynpaBJiHHS HALliOHAJTbHUMU MPOEK-
tamu. lLle rosoBHMII opraH y cuUCTeMi
LIEHTpaJIbHUX OpPTraHiB BUKOHABYOI BJIa-
1Y i3 3a0e3nevYeHHs peasi3allii Jep>kaB-
HOI IOJIITUKM Y cpepi iHBeCTULIIIHOT Ti-
SITIBHOCTI ¥ ympaBJliHHSI HalliOHAJIbHU-
MM TMPOEKTaMU — CTPATeTiuYHO BaXKJI-
BUMM MpPOEKTaMH, 1110 3a0e3neuyioTh
TEXHOJIOTIYHE OHOBJIEHHSI Ta PO3BUTOK
6a30BUX Tajy3ell peallbHOTO CEKTOPY
eKOHOMiKkU YkpaiHu. CTBOpeHHsI OaHKY
PO3BUTKY Ha OCHOBi areHTCTBa J1ajio 0
MOXJIUBICTb CYTTEBO MTPUCKOPUTH TTPO-
Leypy BimOOpy iHBECTULIIMHUX MPOEK-
TiB I OTPUMAaHHS IHBECTULIIITHUX
KPEeIUTiB.

VY 11bOMy KOHTEKCTi JTOPEYHO TaKOXK
BUBYMTU 10cBin Pocii, e BinnoBigHO 10
Crparerii iHHOBaILiifTHOrO PO3BUTKY Ha
nepion g0 2020 p. iHHOBALIIHE KPEAUTY-
BaHHSI CTAa€ BCe aKTyalbHIimMM [7].
Bynyuu 3anikaBieHUM y HaJaHHI TaKUX
kpenutiB, ypsn Pocii, 3o0kpema uepe3
BAT “Pociiicbkuii 0aHK MiITPpUMKU Ma-
JIOTO Ta CepeaHbOrO IMiIIPUEMHHULITBA”
(PocBP), cTo BifacoTkiB akiiiii SKoro Ha-

JiexxaTh JepxKaBHiil Kopropaitii “baHk
PO3BUTKY i 30BHIIITHBOCKOHOMIYHOI Mi-
sUTbHOCTI (30BHILLIEKOHOMOAHK)”, HaIa€e
0CO0JIMBOI Barv KPeaAUTyBaHHIO iIHHOBa-
LiAHUX TIPOEKTiB [§].

PocbP po3podus i 3anponoHyBaB po-
ciiickkuMm Oankam [Iporpamy “®iHaH-
CyBaHHS JIJ1s1 iIHHOBALlil i MofepHi3allii”,
B paMKax SIKOI BMIUISIIOTHCSI KpPEIMTHI
pecypcu 3a cTaBKolo Bin 1/2 no 3/4 craB-
K1 pediHaHCYBaHHS, 110 3HAYHO 3HU-
KY€ BapTICThb KPEIUTYy JUISl KiHLIEBOTO
no3uyajibHuKa. MakcuMalbHUI pO3Mip
(iHaHCYBaHHS MPOEKTY MOXE CTAHOBH -
1 150 MJIH. py0JTiB CTPOKOM /10 7 POKIB.
Koitn HagaroThesT Ha IMiJTbrOBe Kpeau-
TyBaHHS MaJjioro Oi3Hecy ISl peasizalii
MPOEKTIB i3 3aCTOCYBaHHSIM iHHOBALIiil
y cdepi TeXHIKM i TeXHOJIOTIi, 3aCHOBa-
HMX Ha BUKOPUCTAHHI JOCSTHEHb HAYK1
i mepeaoBoro aocsiay [9].

PocbP Takox akTMBHO B3aeMoOIi€
3  perioHaJIbHUMM  afMiHicTpallisiMu
i KoMepLiliHUMK O0aHKaMu. MeTolo ix-
HBOI CHiJIbHOI poOOTU € po3podKa HO-
BUX 0aHKiBCHKUX MPOMYKTIB 3 iHHOBa-
LIfHOTO KpEeaUTYBaHHS MiANPUEMCTB,
sIKi BIIPOBAIKYIOTh HOBi TEXHOJIOTII i
3MiMCHIOIOTh KOMepIiaji3allilo HOBO-
BBeJeHb Ha pUHKY. [1pu 1IbOMY KpuTe-
pieM “iHHOBaTMBHOCTI” € BIPOBAIKEH-
HSI TIPOEKTY, CIIPSIMOBAHOTO Ha KOMep-
1iaJtizanito BJaCHUX PO3POOOK 3a HasIB-
HOCTi nirodoro mareHTta. B iHiuiaropa
MPOEKTY MOBMHEH OYTM MaTeHT Ha BU-
Haxig a0o0 KOpHUCHY MoIelb i Oi3Hec-
IUlaH 1010 Horo BMKopuctaHHs. Ha
migcraBi LuX 1okKyMeHTiB PocbP i 6aHk-
HapTHep OLIHIOE TMOTEeHLIMHUN edekT
Bim mpoekTty. Ha3Bana I1porpama opieH-
TOBaHAa Ha JOBrOCTPOKOBY IiATPUMKY
iHHOBALIIMHMX Ta MOJEpHi3alliiitHMX
MPOEKTiB Maj0ro Oi3HECY, i ITPU PO3IJIsi-
IIi TUX Y4 iHIIUX TTPOITO3UIIili OaHK OIli-
HIOE B IepIIy Yepry ixHio e(peKTUBHICTb
— €KOHOMIiYHiCTh, €KOJOTIYHICTb, €HEP-
roeeKTUBHICTb Ta OE3IIEKY.

O0’exTaMu KpeAUTYBAaHHS 3a JaHOI
nporpamMu € npuadaHHs iHHOBALiiHO-
OpiEHTOBaHMUM Oi3HECOM HOBOIO BHCO-
KOTEXHOJIOTIYHOTO 00JIaIHAHHSI Ta TIPO-
rpaMHOTO 3a0e3MeYeHHs] i MpakTUYHe
BUKOPUCTAHHS TEXHOJIOriil (IaTeHTiB),
cepTuiKallisl TeXHOJOTIYHUX IIPOLIECiB
Ha BIIMOBIAHICT CydYaCHUM BHUMOTaM
i HopMmaMm, (piHaHCYBaHHS MapKETUHIO-
BUX, CEPBICHMX Ta iHIIMX CYyIyTHiX BH-
TpaT. CTBOPUBIIM HOBUM OaHKIBCHKUIA
MPOAYKT ISl iHHOBAII{HOTO Majioro
Ta CepeaHbOro nianpueMHunTea, PocbP
3HAUYHO 3HWXKYE KPEMUTHY CTaBKY ISt
KiHIIEBMX TO3WYAJIbHUKIB, 3aKJIagaroun
OCHOBY [UIs1 JOBIOCTPOKOBMX iHBECTULLII
y BaxJIMBi 1151 eKoHOMiKY Pocii mpoek-
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Tn. TakM YMHOM, iHHOBalliiiHe Kpeay-
TyBaHHs1 B Pociiicekiii Depepauii Mae
MO3UTUBHMI BIUIMB Ha iHHOBALiMHWIA
PO3BUTOK €KOHOMIKU, OTKE, BiH KOpHC-
HUIA 1 U151 3al03WYEHHS B YKpaiHi.

Bignatoun HajiexkHe 3HAYEHHIO J10-
CBiJly HaIllUX CYCi/liB, TPOTIOHYEMO JIJIsI
BITYM3HSIHMX OAHKiBCbKMX YCTAHOB Ta-
KMt MexaHi3M (cxeMy) “iHHOBaLiliHOTO
kpeauty”. IloTeHLIHUMU TO3UYajb-
HUKaMU MOXYTb OyTH HayKOBi yCTaHO-
B HartioHanbHoi akanemii Hayk YKpa-
iHM, HAyKOBO-IOCJiAHI IHCTUTYTU pi3-
HUX cep MisIbHOCTI, TPOEKTHO-BUIITY-
KyBaJIbHi iIHCTUTYTHM i TIPOEKTHi O10pO,
BUILI HaBYaJIbHI 3aKJIaau, TEXHOMNAPKU,
Oi3Hec-iHKy0OaTopyd Ta iHIII Cy0’€KTH
iHHOBamiitHOI misibHOCTI. LlimsoBe mmpu-
3HAYEeHHsI TaKOro KpeauTy — CTBOPEH-
H$I Ta BITPOBAKEHHST HAYKOBO-TEXHiu-
HOI TIpONmyKIii, a came: HayKOBO-IO-
CJITHUX, IOCTiMHO-KOHCTPYKTOPCHKUX
pOO0IT; po3poOKa TEXHIKO-EKOHOMIYHUX
pospaxyHkiB (TEP), TexHiko-eKkoHOMi4-
Hux obrpyHryBanb (TEO) y cknani me-
PEeAnpOeKTHOI JOKyMEHTallii, MOIIyKO-
BUX Ta IPOEKTHO-IOLIYKOBUX pPOOIT;
po3pobKa KpecjaeHb HeCTaHIapTHOTO
i HecTaHIapTU30BAaHOTO OOJIAHAHHS;
BUTOTOBJIEHHSI TTPOMMCJIOBUX 3Pa3KiB,
npuadaHHs HemaTepiaJbHUX aKTH-
BiB TOIIO.

V 3B’I3Ky 3 MiIBUILIECHUMU pU3NKa-
MU iHHOBALIHOI AisUTbHOCTI TIpU PO3-
poOlli OCHOBHUX ITapaMeTpiB iHHOBa-
LIITHOTO KPEIUTY TTPOTIOHYETHCS:

e YaCTKy BJIACHUX KOIITIB KJIiEHTa
(MpuOyTOK, aMOpTHU3allisl) B 3arajJbHO-
My 00cs3i diHaHCyBaHHS iHHOBALIil i3
BUKOPUCTAHHSAM KPEIUTHUX PECYPCiB
0aHKy BCTAaHOBMUTM Ha piBHi He HIUXKYE
40—50%:;

e 30UTBIIUTA BapTICTh KPEAUTHUX
pecypciB 0aHKY Ha BeJIMUYMHY TIpeMii 3a
PM3UK BIIPOBAIXKEHHS iIHHOBALIili;

e MiABUIIUTA BUMOTU JO SIKOCTi
aHaJli3y Ha CTaJlii OLiIHKYU KPeaIUTOCIIPO-
MOXHOCTI MO3UYAJIbHUKIB Ta MOPYYH-
TEJIiB;

e MPIOPUTETHUM 3a0€3MEeYEHHSIM 30-
0OB’s13aHb MO3WYAJIbHUKA 32 iHHOBa-
LHiMHUM KpPEAUTOM BHU3HAYUTHU MOPYKY
KPEAUTOCIIPOMOXKHMX KITIEHTIB OaHKY;

e BCTAHOBUTU BHCOKi BUMOTHU JIO
SIKOCTi MOHITOPUHTY iHHOBaLlIHUX PO-
OiT, OLIIHKM BapTOCTi Oi3HeCy MJIs Lijieit
IHHOBAIIIITHOTO KPeIUTYBAaHHS ITOIIEPeI-
HBOI OLIIHKU €()eKTUBHOCTI MTPOESKTHUX
pillleHb TOLIO.

Ipu 1BOMYy mdyXe BaXIUBUM €
YKOMITJICKTYBaHHSI OaHKiBCBKUX Kpe-
IUTHUX TAPO3AiJiB BUCOKOKBaJi(hiko-
BaHMMM CIeLiagicTaMM 3 JOCBiIoM (i-
HaHCOBO-EKOHOMIUHOI poboTu y cepi

............................................................................... BicHwKk HBY, 6EPE3EHb 2014
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¢iHaHCYBaHHsI IHHOBALITHUX IIPOEK-
TiB, iHXEHEepHOI poOOTH y HayKOBO-
TeXHiYHill cdepi, OLIHHOI HisUIBHOCTI
B cdepi OLliHKM Oi3HeCy Ta iHTEeJIeKTY-
aJIbHOI BJIACHOCTI, a TaKOX e(peKTHUB-
HOCTi TTPOEKTHUX PillIeHb.

Ha crapii “minotHoro mpoekty”
3 METOIO 3HMKEHHS KPeUTHUX PU3UKIB
iHHOBALIIITHWI KPEIUT BapTO MPOTIOHY-
BaTU JMIIE TUM KJIi€HTaM, SIKi BUKO-
PUCTOBYBAaTUMYTh  HayKOBO-IOCIiIHY
MPOYKIIil0, CTBOPEHY 3a paXyHOK Kpe-
JNIUTHUX KOIITIiB OaHKY, B CBOIil ITOTOY-
Hilt a00 iIHBECTULIIMHUIA AiSITTBHOCTI, Ha-
TPUKIIAT;

— IHHOBaLIMHUN KpeauT Ha (piHaH-
CYBaHHSI  MPOEKTHO-BUIIYKYBaJIbHUX
poOIT 11 OYAiBHUIITBA B MAaliOyTHHOMY
KOHKpPETHOro 00’€KTa MoOxXe OyTH 3a-
MPOITOHOBAaHMUI KJIIEHTaM — 3aMOBHU-
KaM 3a0yIOBHUKA, SIKUI yXe Mae€ Jo-
CBiJl IIpOEKTyBaHHS i OyliBHULITBA, I10-
3UTUBHY KPEOUTHY iCTOpil0 B OaHKY
Ta TUIaHy€ OYHIiBHUILITBO HACTYITHUX
00’€KTIiB TakKOX i3 BUKOPUCTAHHSIM
LIbOT'O K O0aHKY;

— IHHOBaLITHWI KpeauT Ha (DiHaAHCY-
BaHHs HJIJIKP ta po3poOKy KpecieHb
HeCTaHAAPTHOIO 00JIaqHAHHS MOXe Oy-
TH 3aIIPOIIOHOBAHMI KJTIEHTAM, SIKi 311k~
CHIOIOTh MOJIEPHi3allilo TTPOMUCIOBOTO
BUPOOHMUIITBA 3 BUKOPUCTAHHSIM Kpe-
MUTHUX KOIUTIB OAHKY TOIIO.

IlepenbavaeTbest, 10 3aIOBOJICHHS
MoTped KIEHTIB y JOJATKOBUX JKepe-
Jax (piHAaHCYBaHHSI HA HAWOUIbII pU3K-
KOBaHOMY MePeAiHBECTULIITHOMY eTarli
3a paxXyHOK OaHKiBCHKOIO iHHOBALIili-
HOTO KPEeIUTY MiJABUILUTh JIOSJIbHICTh
KJIIEHTIB Ta 3HU3UTH KPEAUTHI PU3UKU
Ha HACTYITHMX eTarax iHBeCTHUIIIITHOTO
KpEeIUTYBaHHSI, MPOEKTHOTro (piHaHCYy-
BaHHS a00 (piHaHCYBaHHs OyIiBHULITBA
(3a paxyHOK 0aHKiBCHKOTO KOHTPOJIIO
3a KpEIUTHUMU PU3NKAMU Ha CTalii iH-
HOBALlii1).

OnHak 041 3auikaeneHHs OAHKIE y 8U-
daui iHHOGAUILIHUX Kpedumie HeoOXiOHO
3anposadumu  3axo0u w000 CHMUMYAHO-
8aHHS IX KpedumHoi JisnbHOCMI 6 IHHO8A-
yilHit cgepi winsgxom:

e TiJILFTOBOTO OIOJATKYBaHHS, a ca-
Me: 3BUIbHEHHS BijJl OINOJATKYBaHHS
MpuOyTKy OaHKiB, OTPUMAHOTO BiJl Ore-
paiiif 3 iIHHOBaLLIMHOTO KPeaUTYBaHHS
TepMiHOM OiIbII SIK Ha 3 POKU; 3MEH-
IIEHHSI Ait040i CTaBKM TTO/IaTKy Ha MIPU-
OyTOK 0OaHKiB, OTpMMAaHUi1 Bim orepa-
1ili 3 iIHHOBALIITHOTO KpeauTyBaHHS Ha
CTPOK 110 3 POKiB; 3HMKEHHSI CTaBKU
MOJATKY Ha Ty YaCTKY NMPUOYTKY OaHKiB,
siKa CMPSIMOBYETbCSI HUMU Ha (hiHaHCY-
BaHHsI iHHOBALIiMHUX IPOEKTiB;

e 3HUKEHHSI HOPMU OOOB’SI3KOBOTO

pe3epByBaHHSI PeCypcCiB, sKi 3alydya-
IOThCSI Ha TEPMiH BiIl OMHOTO POKY, IO,
3 OJIHOTO OOKY, CIpUSITUME 30iTbIICH-
HIO pecypcHoOi 0a3M iHHOBALITHOTO
KpeIuTyBaHHS, a 3 JPYroro, — 1IacTh
3MOTy 3MEHIIIUTU BapTiCTh LIUX Kpeau-
TiB JUT KiHIIEBOTO MTO3UYAJIbHUKA;

o BKJIIOUEHHSI BCiX CyM, CIIpSIMOBa-
HUX Ha (hOpMyBaHHS pe3epBy ISl Bill-
LIKOAYBaHHSI MOXJIMBUX BTpaT 3a Hajia-
HUMHU KpeauTamu (B iHHOBaLiiHY cde-
pY), 10 CKJIajly BaJIOBUX BUTpAT y TOJaT-
KOBOMY 00JTiKy KOMEPIIiifHOTO OaHKY;

e HafaHHs 0aHKaM MpaBa Ha BKJIIO-
YeHHsSI BapTOCTi 3acTaBJEHOro MaifHa
(MaliHOBUX MpaB) NO3WYAIbLHUKA B PO3-
PaxyHOK pO3Mipy pe3epBy ISl BilIIKO-
JTlyBaHHST MOKJIMBUX BTPAT 32 HAlAaHUMU
iHHOBALIMHUMU KpeaIUTaMU B PO3Mipi
He MeHII K 50% pPWHKOBOI BapTOCTI
3aCTaBU;

e HagaHHs OaHKaM TpaBa 3a pecyp-
caMM y BiJIbHO KOHBEPTOBaHili BaJIIOTi,
3aJlydeHUMM Ha TEpMiH OiJblle OTHO-
ro PoKy IJis Lijel iHHOBaLiiHOTO Kpe-
NATYBaHHSI, (opMyBaTH OOOB’S3KOBI
pe3epBU TaKOX y BUJIbBHO KOHBEpPTOBa-
Hill BaJIIOTI;

» 3a0e3IeueHHs CTa0iIbHOCTI Hallio-
HaJIbHOI BAJIIOTU Ha CepeIHbO- Ta JOB-
TOCTPOKOBOMY iHTEpBajiax, LIO 1acThb
3MOTYy MaTH CTiiiKy 0a3y mJIsl IPOTHO3Y-
BaHHS HaAXOIKEHb BiJl iHHOBAILiHUX
BKJIaleHb Ha TPUBAJIOMY TPOMiX-
Ky yacy;

 BIIPOBAIIKCHHSI MEXaHi3My TOBTO-
cTpokoBoro pediHaHcyBanHsi Hario-
HaJbHUM OaHKOM YKpaiHU KOMepILiii-
HMX 0aHKiB, BUXOJSYM 3 HAsIBHOCTI BU-
COKOe(heKTUBHUX IHHOBALITHUX TIPO-
€KTiB, 1110 MalOTh CTpATEriYHUI TPiopu-
TeT i3 TOUKU 30Dy Llijieit AepKaBHOI €KO-
HOMIYHOI MOJIITUKU;

e BBEJICHHSI MEXaHi3My Jep>KaBHUX
JIOTalliif MPOLIEHTHUX CTABOK 3a iHHOBA-
LiMHUMU KpeaUTaMu,

e OpraHizallisi Jep>KaBHOTO CTpaxy-
BaHHS iHHOBALIIMHMX KPEIUTIB i HamaH-
HsI Iep>KaBHUX TapaHTild 3a CTpaTeriyHo
MPIOPUTETHUMM HampsiMaMy iHHOBa-
1iitHorO (hiHAaHCYBaHHS;

e BBEIEHHS  MeXaHi3My  OOJIiKy
HauioHaibHuM GaHKOM YKpaiHU 1IiH-
HUX TMafnepiB KOMEpUiiHMX OaHKiB
(BekceniB, obiraliiii), eMiTOBAaHUX HU-
MU B paxyHOK CeK’I0pUTH3allil OaHKiB-
CbKMX aKTHWBIB, YKJIaleHMX B iHHOBa-
LifiHi MpoeKTH, 3 MUCKOHTHOIO CTaB-
KO0, HUXKUOIO Bifi 0(illiiHO oroJiolie-
Hoi HBY Ta iH.

3a3HaueHi HamMu 3aXOAu He JIUIIe
COPUITUMYTh aKTUBIi3allii poJii OaHKiB-
CbKOTr0 iHBECTMLIITHOTrO KpeauTy B (i-
HAHCOBOMY 3a0e3IleueHHi iHHOBaLIilt

BUCOKOTEXHOJIOTIYHUX CEKTOpPiB €KO-
HOMIKH, a i CTUMYJTIOBAaTUMYTh CTPYK-
TYpHi TIEpeTBOPEHHSI B CTpaTETiYHUX Ta-
JIy39X €KOHOMIKM IUISIXOM peatizallii
MOJIITUKY iIMIIOPTO3aMillleHHSI Ta 30i1b-
IIEHHsI 00CsTYy €KCIOPTYy TOBapiB BiT-
YU3HSIHOTO BUPOOHMUTBA, WLIO JacTb
MOXUJIMBICTh IMiIBUILIUTHA KOHKYPEHTO-
CIIPOMOXKHICTh KpaiHU Yy TJ100aJIbHOMY
€KOHOMIYHOMY ITPOCTOPi. 0
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AOCAIAXKEHHS/

B [Onia /mMutpeHko
Yuliia Dmytrenko

Kananaart ropuandHnx Hayk, ronoBHui HPUCKOHCY LT BIAAINY NpaBoBOro 3abe3rneqeHHs rocrnoAapchkoi
AiSNbHOCTI HawioHanbHoro 6axKy Ykpaiku 1opuanqHoro genaptameHTy HavioHansHoro 6axky Ykpainu

PhD (Law), main legal adviser of the Division for Legal Support of the Economic Activity of the National
Bank of Ukraine of the Legal Department of the National Bank of Ukraine

HaLioHanbHIA OaHK YKpaiHu
B CCTEMI CYO EKTIB YMPaBIIIHHS
00'eKTaMI AepPXaBHOI BMACHOCTI

National Bank of Ukraine in the
system of agents of state-owned
objects management

Huni numanna HaneicHo20 3aK0H00ae1020 6Pe2YNI08aAHHA NPOUECy YNPAaesiinHA 00°€Kmamnu 0epPicasHoi 81acHocmi
€ HAO038UUATIHO aKmyansHUum ma eadcauéum. Tpancghopmauitini npouecu y cghepi ynpaeninua 0epicasnoro racHic-
mio, w0 8i00ysanuca 8 Ykpaini nicna 3000ymms nero He3aneiNcHocmi, nPpoxoounu 6e3 nHanexicHoi yeazu 0o npoonem
edbeKkmueHOCMi YyNPAasIiHHA 0ePIHCABHOI0 GLacHicmio. AKkmyansHicms i 3Hawywjicms npoonemu micuysa Hauionansnozo
oanky Ykpainu 6 cucmemi cyo’exmis ynpaeninnua 00’ ckmamiu 0epIcasnoi 61acHOCmi 3y MOBIeHA MUM, W0 3d3HAUEHA
mema Haxmuuno He 00CAIONHCYBANACA BUHEHUMU-NPASHUKAMU.

Nowadays, the issue of the proper legislative settlement of the state-owned objects management process is extremely
urgent and important. After gaining independence by Ukraine, transformational processes in the area of state-owned
property management were going off with a lack of attention to the issue of efficiency of the state-owned property
management. The urgency and importance of the issue of the NBU place in the system of agents of state-owned objects
management are caused by the fact that scientists-lawyers did not go into the mentioned question.

y OpaBlliHHS MalHOM € OOHHUM i3
BAXJIMBUX THCTUTYTIB LUBLIBHOTO
npaBa YkpaiHu. Tak, BiImoBimHO 10
yacTMHU TpeThoi crarTi 326 LluBiab-
HOTO KOJIeKCY YKpaiHu ympaBiHHS
MaifHOM, 1110 € y Iep>KaBHiil BJaCHOCTI,
3MIMCHIOETbCS NIePXKaBHUMU OpraHa-
MM, a y BUIMAAKax, rependayeHux 3a-
KOHOM, MOXe€ 3IilCHIOBATUCS iHIIUMU
cy0’exTamu.

OpraHu aepxaBHOI BJIaAy AilOTh He
SIK Cy0’€KTM MpaBa BJIACHOCTI, OCKiJIb-
KM BOHU JiIOTb HE Bif BJIACHOTO iMeHi i
HE B CBOEMY iHTEpeCi, a BiJl iMeHi i B iH-
Tepecax JAep>KaBU B LILJIOMY.

[Tynkrom npyrum crarri 141 Tocmo-
JapChKOTo KomeKcy YKpaiHu rependa-
YeHO, 110 YIPaBIIiHHS 00’€KTaMu aep-
JKaBHOI BJIACHOCTI BiJIlIOBiTHO 10 3aKO-

Hy 3miiicHIoOlOTh KabGiHner MiHicTpiB
YKpaiHu i, 3a 10ro YIOBHOBaXKEHHSIM,
LIEHTPpaJIbHi Ta MicClleBi OpraHu BUKO-
HaBYOI BJIaAu. Y BUMaAKaxX, nependaye-
HUX 3aKOHOM, YIIpaBJIiHHS IePXKaBHUM
MallHOM 3[iMCHIOIOTH TaKOX iHIIIi
cy0’exTH.

Cnig KoHCTaTyBaTH, 110 3HAYHUM
KPOKOM Yy BpEryJiloBaHHi BiTHOCUH Yy
cepi ynpaBiiHHS 00’ €KTaMu AepxKaB-
HOI BJIACHOCTI CTaj0 HNpuiHATTS Bep-
xoBHOI0 Paoro Ykpainu 3akony Ykpa-
iHu “Ilpo ympaBiiHHSI 00’€eKTaMu nep-
>kaBHOI BiacHocTi” Bim 21.09.2006 p.
Ne 185-V (Hapmaini — 3aKOH Ipo yrpas-
JIiHHS), sIKUi BianosinHo 1o KoHcru-
Tylii YKpaiHu BU3HAYa€ MPaBOBi OCHO-
B YIIpaBIIiHHS 00’€KTaMM JepKaBHOI
BJIACHOCTI, 00’€KTU yIpaBJIiHHS Oep-

JKaBHOI BJIACHOCTI, KOJIO CyO’€KTiB Ta
IXHi MOBHOBaXXEHHSI 111010 YIIPaBIiHHSI
MU 00’ EKTaMMU.

YV 3akoHi npo ynpaBJIiHHS i1 yrpaB-
JIIHHSIM 00’€KTaMM Jep>KaBHOI BJIaCHOC-
Ti Ma€TbCs Ha yBa3i 3ailicHeHHs KabiHe-
TOoM MiHicTpiB YKpaiHu Ta ymoBHOBaXxe-
HUMU HUM OpraHaMmu, iHIIUMM CyO’€K-
TaMU, BU3HAYEHUMM LIUM 3aKOHOM, T10-
BHOBaXKEHb IIIOAO peajtizallii mpaB aep-
JKaBM sIK BJIaCHMKa TaKUX O0’€KTIB, MO-
B’SI3aHUX i3 BOJIOMIHHSIM, KOPUCTYBaH-
HSIM i pO3ITOpSIKaHHIM HUMHU, Y MeXKax,
BU3HAUEHMX 3aKOHOJABCTBOM YKpaiHU,
3 METOI0 3aJ0BOJIEHHSI Nep>KaBHUX Ta
CYCIiJIbHUX ITOTPeEO.

BigmosinHo mo myHKTY 5 crarti 116
Koncrutyuii Ykpainu Ka6iner MiHi-
CTpiB YKpaiHU 3HiliCHIOE YIIpaBIiHHS

P BicHuik HBY, 6EPE3EHL 2014
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00’eKTaMH JIep>KaBHOI BJIACHOCTI Bil-
MOBiTHO 0 3aKOHY.

A63atiom 5 myHkry 1 vactuHu 1
crarti 20 3akoHy Ykpainu “IIpo Ka6i-
HeT MiHicTpiB Ykpainu” nependadeHo,
mo y cdepi eKOHOMiKM Ta (piHaHCIB
YpSiA 30IMCHIOE BiNMOBIAHO A0 3aKOHY
yIOpaBIiHHS 00’€eKTaMu  JIep>KaBHOI
BJIACHOCTI, Y TOMY YMCJIi KOPIOpaTuB-
HUMM TIpaBaMu, JeJeTye B YCTaHOBJIE-
HOMY 3aKOHOM IOPSIAKY OKpeMi Io-
BHOBaXXEHHSI 1100 YIIPaBIiHHS 3a3Ha-
YyeHUMU 00’ €EKTaMU MiHiCTEepCTBaM, iH-
LIUM LIEHTPaJbHUM OpraHaM BUKOHAaB-
YOI BJIaJu, MiCLIEBUM AepPKaBHUM aIMi-
HiCTpallisM Ta BiOIIOBiTHUM Cy0’eKTam
roCIoIaprOBaHHS.

JeTtanpHinle moBHoBaxXeHHs1 Kabi-
HeTty MiHicTpiB VYkpainu y cdepi
YIpaBJiHHS JepXXaBHUM MaiHOM Tie-
pendadeHi B 3aKOHi ITpo yrpaBJIiHHS.

Tak, BinmosigHo J0 yacTuHU 1 cTaTTi
5 3akony nipo yrpasiniHHs Kabiner Mi-
HicTpiB YKpaiHU € cy0’€KTOM YIpaB-
JIIHHSI, 110 BU3HA4Ya€ O0’€KTU YIIpaB-
JIIHHSI Aep>KaBHOI BJACHOCTi, CTOCOBHO
SIKUX BUKOHYE (DYHKIIi1 3 yIpaBIiHHS, a
TaKoXX 00’€KTHU yIpaBJIiHHS Jep>KaBHOI
BJIACHOCTI, TIOBHOBAK€HHSI 3 yIIpaBJIiH-
H AKUMU  TepelaloThCsl  iHIIUM
cy0’ekTaM yIpaBiIiHHSI, BU3HAUYEHUM
LIUM 3aKOHOM.

BpaxoBytouu HaBeaeHe MOJOXEHHS,
Kab6iner MinicTpiB YKpaiHU YIOBHO-
BaXEHMI 3aKOHOM MpO YMpPaBIiHHS
3MiIICHIOBATH YMPAaBIiHHS 00’€KTaMK
Jep>KaBHOI BJIACHOCTI SIK Oe3mocepen-
HBO, TaK i IUISIXOM Tiepeiayi MOBHOBA-
KE€Hb 3 YIIPaBJIiHHS iHIIWM, BU3Haye-
HUM Y LIbOMY 3aKOHi, Cy0’€KTaM yrpan-
JIIHHA i caMe J0 1oro KOMIETeHIlil Ha-
JICKUTh BU3HAUEHHS, sSIKi Cy0’€KTU Ta
SIKUMU 00’€KTaMHu 3IiliCHIOBATUMYTh
YIIpaBJIiHHSL.

Kao6iner MinicTpiB YkpaiHu ymos-
HOBaXXeHUII 3aKOHOM IO yMHpaBIIiHHS
JIeTaJTizyBaTH MOTo MOJTOKEHHS 3 METOIO
BU3HAUEHHS TMOPSIAKY peaizallii iHIIu1-
MM Cy0’€KTaMU yIpaBlIiHHS 00’€eKTaMu
JIep>KaBHOI BJIACHOCTI MEBHUX BU3HaUe-
HUX 1IUM 3aKOHOM TIOBHOBaXX€Hb (30-
Kpema, 1UIsIXoM Bu3HaueHHsT [lopsiaky
VKJIaJeHHs JIep>XaBHUMM IMiANPUEM-
CTBaMM, yCTaHOBaMM, OpraHizallisiMu, a
TaKoX TOCTOAAPCHKUMU TOBapUCTBa-
MM, Y CTaTyTHOMY KalliTajli SK1X YacTKa
nepxasu TepeBuiiye S0 BiICOTKiB, 10-
TOBOPIB IIPO CIIJIbHY IisUTbHICTh, JOIO-
BOpIB KOMicii, TOpy4eHHSsI Ta YIpaBIiH-
HSI MaifHOM, 3aTBEpIKEHOTO IMOCTaHO-
Boro KabGiHnety MiHicTpiB YKpaiHM Bin
11.04.2012 p. Ne 296; Tlopsiaky Bimuy-
JKEHHsI 00’€KTIB Jiep>KaBHOI BJIACHOCTI,

3aTBEPIKEHOTO TocTaHOBOlO KabGiHeTy
MinictpiB Ykpainu Bim 06.06.2007 p.
Ne 803; IMopsinky crucaHHS 00’€KTiB
JIep>KaBHOI BJIACHOCTi, 3aTBEPIKEHOIO
noctaHoBoto Kabinery MiHictpiB Yk-
painu Big 08.11.2007 p. Ne1314; [Mopsiaky
MOTO/KEHHSI  3aJly4eHHs JIep>KaBHUMM
MiANPUEMCTBAMH, Yy TOMY YWCIIi TOCIIO-
JMApPCbKUMM TOBapuCTBaMU (KpiM OaH-
KiB), y cTatyTHOMY KariTaji sikux 50 Ta
OispllIe BiOCOTKIB aKiliii (4acTOK, ITaiB)
HaJlexarb JepXaBi, KpeauTiB (MO3MK),
HaJaHHS rapaHTiii abo TOPYKM 3a TaKu-
MM 3000B’3aHHSIMU, 3aTBEPAKEHOTO
nocraHoBoo Kabinery MiHicTpiB Ykpai-
U Bix 15.06.2011 p. Ne 809 Ta iHtre).
3rinHo 3i crartero 99 KoHcTuTyuii
VYKpaiHu Ta BiAIoBigHO 10 cTaTTi 2 3a-
KoHy Ykpainu “IIpo HatuioHanbHuMit
06aHk Ykpainu” HauioHanbHMiIT GaHK
VYKpaiHu € LeHTpaJlbHUM OaHKOM YK-
paiHu, 0COOJMBUM LIEHTPAJIbHUM Opra-
HOM Jep>KaBHOTO YIIpaBJIiHHSI, IOpU-
IUYHUI CTaTyc, 3aBOaHHS, (QYHKIIIT,
MOBHOBaXXEHHS i MPUHLIMIIM OpraHiza-
mii JKOoro BM3HAYalOThCa KoHCTHTY-
1ieto YkpaiHu, 1IuM 3aKOHOM Ta iHIIu-
MU 3aKoHaMM YKpainu. HanioHaabHUiA
0aHK YKpaiHU Ma€ BimOKpeMJIeHe Maii-
HO, KOTpe € 00’€KTOM TpaBa Jiep>KaBHOI
BJIACHOCTI i mepeOyBa€ B 10ro MOBHOMY
rocroIapChbKOMY BigaHHi.

Buxonsun 3i 3MicTy 3a3HaYCHUX BU-
e HopM, HarioHanbHuit 6aHK Ykpai-
HU HE HAJIEXKUTh 10 XKOJHOI 3 TJIOK Blla-
oM, BU3HaueHnX KoHctutyuieo Ykpai-
HU, TIPOTE € OPTAHOM JIep>KaBHOI BJIa/IN.

3rigHo 3i cTaTTero 22 3aKoHy YKpai-
Hu “Ilpo HamioHanpbHuii 6aHK YKpai-
Hu1” no cuctemu HBY BxomsaTh cnemia-
JIi30BaHi MiANpUEMCTBA, HEOOXIAHI ISt
3a0e3nevyeHHs aisuibHOCTI HarioHasns-
HOro 0aHKy YKpaiHu.

VY Mexax, BU3HAYEHUX 3aKOHOJaB-
ctBoM, HBY camocriitHo Bupilye mu-
TaHHsSI OpraHizallii, CTBOPEHHS, JIiKBi-
JIauii Ta peopradizallii MOTO MiAIpH-
€MCTB, 3aTBEP/AXYE IXHi CTaTyTH i 1Mo-
JIOXKEHHSI.

Ab3ariom 8 yactuHu 1 ctaTTi 4 3aK0-
HY Mpo YIpaBliHHS BU3HAYEHO, IO
cy0’ekTaMy  ympaBJiHHSA 00’€eKTamMu
JIep>KaBHOI BJIACHOCTI € OpraHu, sKi
3MiICHIOIOTh YIIPABJIiHHS Iep>KaBHUM
MaifHOM BiIITOBiTHO 1O TTOBHOBaXXEHbD,
BU3HAYEHUX OKPEMUMU 3aKOHAMU.

TakuM 4MHOM, Y PO3yMiHHI 3aKOHY
npo ympabiaiHHA HarmioHansHuii 0aHK
YkpaiHu € cy0’eKTOM yrpaBJliHHS 00’ €K-
TaMU JepXKaBHOI BJIACHOCTI, IKUIA 3Iili-
CHIOE YITPaBJIiHHSA IepXXaBHUM MaitHOM
BIJIMOBIIHO /10 TTOBHOBaXKeHb, BU3HAUE-
HUX 3aKOHOM.

IIpu boMy Ha CcbOroJHI 3aKOHOM
Ykpainu “IIpo HamioHanbHuii GaHK
VYkpaiHu” He peryaloeThbcsl MOPSI0K
3niiicHeHHs1 HarltioHaabHUM OGaHKOM
YKpaiHu yrpaBliHHST 00’€KTaMu Jep-
JKaBHOI BJIACHOCTI Ta HE HaJalOThCs
WOMY IIMpII TOBHOBaXEHHS y Il
coepi.

OTxe, He3Baxalouu Ha Te, 1o Ha-
LioHaJNbHUI OaHK YKpaiHU HE BXO-
JIIUTh 10 CUCTEMU OpraHiB BUKOHABYOI
BJIaU, 3AiMICHIOIOUM YIIPABIiHHS Iep-
KaBHUM MalHOM BIiAIMOBIAHO 10 TMO-
BHOBaXk€Hb, BHU3HAYECHUX 3aKOHOM
Ykpainu “Ilpo HauioHanbHuil 6aHk
Ykpainu”, HBY noBuHeH kepyBaTucs
HOPMATUBHO-TPAaBOBUMU aKTaMH,
npuiiHaTumMu  KabiHerom MiHicTpiB
Ykpainu (3okpema, I[Topsiakom Biguy-
KEHHS 00’ €KTIB Iep>KaBHOI BIIACHOCTI,
3aTBepIKeHUM ITocTaHOBOIO KabiHeTty
MinictpiB Ykpainu Bix 06.06.2007 p.
Ne 803; IMopsinkom ciicaHHs 00’ €KTIB
JepKaBHOI BJIACHOCTI, 3aTBEPIKEHUM
noctaHoBow KabGinety MiHicTpiB
VYkpainu Bix 08.11.2007 p. Ne 1314;
IloctanoBolo KabGiHeTty MiHicTpiB
Vkpainu “IIpo mepemauyy o0’€KTiB
MmpaBa JepXaBHOI Ta KOMYHaJIbHOI
BracHocTi” Bim 21.09.1998 p. Ne 1482;
IloctanoBoio Kabinery MiHicTpiB
Vkpainn “IIpo 3axomm 1mI0m0 yIOCKO-
HaJIEHHS YIpaBJiHHs 00’€KTaMu Jiep-
KaBHOI BinacHocti” Bim 02.04.2008 p.
No 313 ta iHmmmn).

ITincymoBytoun BHMKIIaneHe, 3a3Ha-
YUMo, 110: 1) He3Baxaruyu Ha poOOTY,
MpOBeAeHY IIeHTPaTbHUMU OpraHaMu
JlepkaBHOI BJIamM IIOA0 TPUBEICHHS
HOPMAaTUBHO-TIPAaBOBUX aKTiB y BilMo-
BiIHiCTh 10 3aKOHY MPO YIpaBJIiHHS,
HUHi BCe Ille € IMpaBOBi MpOrajauHu,
VCYHEHHS SIKUX TIOTpeOye BHECEHHS
3MiH 10 3aKOHOJIaBCTBa, sIKi O 3a0e3-
MEeYJIM HOPMATUBHI Ta OpraHizamiiiHi
YMOBU 3HiMICHEHHSI yIIpaBJIiHHS 00’ €K~
TaMU Jep>KaBHOI BJIACHOCTI; 2) 3aKpi-
IUICHHSI ~ TIOBHOBaXXeHb  CYO’€KTIB
yIpaBlIiHHA 00’€KTaMu Jep>XKaBHOI
BJIACHOCTIi, B ToMy uucii HaiioHanb-
Horo OaHKy YKpaiHuW, € OJHUM i3
OCHOBHMX KOMITOHEHTIB Ha LUISIXY TO-
JIMIIEHHSI ~ HOPMAaTUBHO-IPaBOBOTO
3abe3reueHHs y ikt cdepi; 3) no1iib-
HO BHECTHU HOTMOBHEHHSI 10 3aKoHY
Ykpainu “Ilpo HauioHanbHUiT GaHK
Vkpainn”, SKUMU CJIiI 3aKpiluTu
npaso HauioHanbHOro 6aHKy Ykpainu
CaMOCTIHO 3MilAICHIOBATH YIIPaBIiHHS
00’eKTaMu JepKaBHOI BJIACHOCTI i BU-
3HAUYUTHU OOCST HOro MOBHOBAXEHb Y

it cepi.
a
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MDKAEPXXABHI EKOHOMIYHI BIAHOCUHU

AOCAIAXKEHHS/

B BineH XapyeHko
Vilen Kharchenko

AHanituk LinboBux puHKis Ta BaHTaxonotokis TOB “TlopTiHBECT', acnipaHT Kaghenpn MEHELXKMEHTY
GaHKIBCbKOI AisibHOCTI KUIBCHKOro HaLioHabHOro eKOHOMIYHOrO yHIBEPCUTETY iMeHi Baguma [eTbmana

Analyst of target markets and fright traffic of the “Portinvest” Co Ltd, PhD student of the Banking
Management Department of the Kyiv National Economic University named after Vadym Hetman

MixHapoZHWiA OCBIA
(hopMyBaHHs IHPOPMALLIAHO-
(hiHAHCOBOrO NPOCTOPY

International experignce in formation
of information and financial space

Y cmammi npoananizoéano 0oceio €gponeticeko2o Cot03y w000 opzanizauii mixcHapoonoi cnienpaui e cgepi
Popmysanns eounozo ingopmauitino-ginancoeozo npocmopy. Posxpumo opzanizauiiiny cmpyxmypy O6’eonanoi
ingpopmauiiino-gpinancoeoi 6asu oanux, ocHoeni Pynxuii ma nioxoou 0o npoeeoennsn ananizy ingpopmauii 3 memoro
ouinku piena pinancoeux pusuxie. Buagneno Kiouo8i npooiemu, o SUHUKAIOMS Y nPOUeci opmyeants PUHKy
ingpopmauitino-ginancoeux nocnyz 8 Ykpaini, 3anpononoéano maaxu ix eupimieHus.

The article discusses the EU experience in organization of international co-operation in the area of formation of
common information and financial space. There is given the organizational structure of the Integrated information
and financial database, its main functions and approaches to information analysis for the purpose of financial risk
assessment. The author determines crucial problems appearing in the process of formation of the information and
JSinancial services market in Ukraine and suggests ways to solve them.

Knrouosi croea: hpiHaHCOBI py3UKH, (hiHaHCOBO-iH(popMalliliHa B3aeMois, iHpopMaliiiHuii mpocTip, piHaHcoBa iH(oOpMartis.
Key words: financial risks, financial and information co-operation, information space, financial information.

HTerpailisi MibkHapOJHUX PUHKIB CTa-

JIa OHUM i3 BU3HAYAJIBLHMX SIBUILL, SIKi
TMOMITHO BIUIMHYJIM Ha PO3BUTOK CBITO-
Boro rocrnogapctsa B XXI crosmitri. Ha Ti
MPOLIECIB IeperyaoBaHHs Y cepi Mix-
HapOHOI TOPTiBIi, Tibepatizallii eKCriop-
Ty i1 IMITOPTY MiX POBIAHUMM KpaiHaAMH,
MOJIIIIEHHST iHBECTULIIAHOIO KJIiMaTy B
OaraTbOX KpaiHax, y TOMY YMCJIi i1 THX, 1110
PO3BUBAIOTLCS, BIOITOBIIHI 3MiHU BimOy-
BaJIUCS 1 Ha MiXXHApOIHMX (hiHAHCOBUX
PUHKaX Kamitaiy. IHTerpaliiiiHi mpouecu
CTIPUSIIU YCYHEHHIO 0ap’epiB Uit BXOMY
Ha HallioHaJTbHi PUHKM KaTliTany iHo3eM-
HUX (PiHAHCOBUX iHCTUTYTiB-KpPEIUTOPIB
Ta TNO3MYAJbHUKIB, ITIABUILIEHHIO MO-
OiTbHOCTI OOProBOTO Karitany, 3HUXKEeH-
HIO TpaHCaKIITHUX BUTPAT, TTOB’SI3aHUX
3 OTPUMaHHSIM J03BOJIB i JilleH3iii, Ta 3
HEOOXiIHICTIO MPOXOMKEHHSI OIOpOKpa-
TUYHUX TIPOLETYP KOHTPOJIO 32 PYXOM
Karitaqy @ BaJlIOTHOTO KOHTpoo. IH-
11010 TIEPeTYyMOBOIO TTPUCKOPEHHS iHTe-
TpaliifHUX MPOLIECIB CTaB CTPIMKUI pO3-
BUTOK iH(DOpMaLiitHux cuctem, 6a3 na-
HUX i [NTOOAIBHUX KOMIT I0TEPHUX MEPEK.
IIpoBeneHHsT e(peKTUBHOI iHTerpaLiitHOl

MOJITUKY HEMOXJIMBE 0e3 (hopMyBaHHS
sIKiCHOro  iHopMaliiiHo-(hiHaHCOBOTO
MPOCTOpPY, SIKMI [aBaB OM MOXKJIMBICTb
cy0’eKTaM rocriofilaplioBaHHsI OTPUMYBAaTU
JIOCTOBIpHY iH(hOpMallIito ITPO CBOIX MapT-
HepiB, KOHTPAreHTiB Ta MO3UYaIbHUKIB 3
METOIO 3HIDKEHHSI (DIHAHCOBUX PU3UKIB
Ta YHUKHEHHST MOXJTMBUX 30UTKIB.

HuHi iHTerpatiiiiHi mpouecu Bxe cra-
JIM peabHICTIO 1 17151 YKpaiHu, Mpo 110
CBIIUUTH TIOJIITMKA, CIIpSIMOBaHA Ha
BCTYM 10 PEriOHAJIbHUX €EKOHOMIUHUX Ta
MOJITUYHMX 00’emHaHb. lle morpedye
SIKICHMX 3MiH y CHUCTEeMax YyHOpaBIiHHSI
(biHaHCOBMMU KOMTMaHisSIMU Ta OaHKa-
MM, SIKi TOBMHHI aIanTyBaTUCS 10 YMOB,
110 IOCTIMHO 3MiHIOIOTHCS, i KOHKY-
PEHTHOI1 60POTHOM, IO 3aTOCTPIOETHCS.
3 orsiy Ha Haa3BMUYaiiHO BEJIMKY T10-
TpeOy B 3ady4yeHHi B YKpaiHy 3HAYHMX
¢iHaHCOBUX IHBECTHLIM aKTyaJIbHICTh
BUpIllIeHHSI TIpoOsieMu  (popMyBaHHS
€auHoro iHdopmaliliHo-(iHAHCOBOTO
npoctopy oueBunHa. Ciiifn BU3HATH, 11O
poboTa B IIbOMY HaIpsIMi BEIEThCSI, TTPO-
Te HaMaraHHs CTBOPUTH BIiTYM3HSHUI
PUHOK iH(opMalliitHO-(hiHAHCOBUX TMO-

CIIYT BUSIBUIMCS HeedeKTuBHUMU. He-
CIIPOMOXKHICTb TMPUBATHUX iH(bOpMa-
LIMHUX areH11ii1 HajaronuT e(heKTUBHY
pOOOTY CBITUMTH MPO HEOOXiAHICTh aK-
TUBHOTO 3ay4eHHs JepXKaBU 10 3MiHU
OpUHOUINB  (QopMmyBaHHS iH(pOpMa-
HiitHo-(inaHcoBoro Tmpocropy. Came
y4yacTb JepxkaBu 3a0e3reuye TOBHOTY
OXOILJIEHHSI Ta BUCOKY JIOBipy A0 iH(pOp-
Mmailii. BpaxoBytoun 3HauHy y4acTh aep-
KaBu y (opMyBaHHI (iHAaHCOBO-Kpe-
JIUTHOI MOJITUKU, AOCOIIOTHO JIOTIYHOIO
€ aKTMBHA y4YacTb OpPTaHiB Aep>KaBHOI
BJaau i y cdepi ynpasiiHHs (iHaHCO-
BUMU puzukaMu. CBITOBUIT TOCBI/ CBifl-
YUTh, 110 Halle(DEeKTUBHILLIMM CIIOCOOOM
BUPILLIEHHS 11i€T TTPOOIEMU € CTBOPEHHST
iH(opMalliiitHO-(iHAHCOBOTO areHTCTBA
3a y4acTi fiepkaBu, IPeACTaBHUKOM SIKOT
371e0LIBIIOrO € LIEHTPAIbHI OaHKM.

CBITOBUI AO0CBIJ} ®OPMYBAHHSA
IHOOPMALIMHO-®IHAHCOBOI0
MPOCTOPY

2003 poui roioBaMy LEHTPATLHUX
6ankiB ABctpii, benbrii, ®paHiii,
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MDKIEPXXABHI EKOHOMIYHI BIAHOCUHU

Himeuuunu, Iranii, I[lopryranii ta Ic-
MaHii, a TakoX €EBPOIENChKOTO 1EeH-
TpaJibHOTO ©OaHKy Oy/l1o mimnucaHo
MEMOpaHIyM IIPO B3aEMOPO3YMiHHS i
CHIBIOpAILO IIOJ0 PEECTPIB KPEAUTHUX
PU3MKIB Ha TepuTopii €BpONeENCchKO-
ro Cow3zy (€C), cTBOpeHHS €IMHOI
0a3y JaHUX ITO3UYaJIbHUKIB ycepeau-
Hi €C, a TakoX CTBOpeHHsI €Bporieii-
CBKOTO KOMITeTy 3 MUTaHb JEPKaBHUX
iH(popMaLiiiHO-(iHAHCOBUX  areHLiii
(European Committee of Central Ba-
lance Sheet Data Offices — ECCBSO)
— EKITOIPA. 3 2005 poky Mix #oro
yJacHUKaMU Ha peryysipHiii OCHOBI Ha-
JlaropkeHo OOMiH iHgopMmallieo Mmpo
KPEIUTHY 3a00proBaHicTh i ro3zadaiaH-
COBi 3000B’sI3aHHSI IOPUANYHUX OciO [1].

EKITOIDA € HepopmaibHUM Opra-
HOM, IO CKJIamy SIKOTO BXOMSITH TIpe.-
CTaBHUKU JIepXKaBHUX iH(pOpMaLiitHO-
¢iHaHCOBMX areH1Iiii, 1110 HaJlexKaTb a00
MOB’s13aHi 3 LEHTPaJTbHUMU OaHKaAMU
(L1B) kpain — wieHiB €C, Ta nmpeacTas-
HUKU OpPraHiB Jep>KaBHOI CTAaTUCTUKM.
Tonouum 3aBganHaM EKITIIDA €
MOJTIMIIIEHHS IKOCTi aHaJIi3y JaHUX IIPO
HediHaHCOBI Kopriopallii yepe3 oOMiH
iH(OpMaLIi€lO Ta CHiIbHI JOCTIIKEHHS,
110 0a3yloThCS HA OCHOBI OIMCOBUX Ta
OyXTaJITEpCbKUX TaHUX, 3i0paHuX nep-
>KaBHUMU iH(popMaLiiiHO-hiHaHCOBU-
MM areHLisIMU KpaiH-y4acHMKIB [2].

JI1st BUKOHAHHSI TIOKJTaJIcHUX Ha KO-
MITeT 3aBAaHb OYJIO MPUIAHATO PillIeHHS
MPO CTBOPEHHS IBOX y3araJlbHeHUX 0a3
naHuX: €QMHOro 0aHKy JaHUX PaXyHKiB
kommnaniit — €BJIPK (Bank for Accounts
of Companies Harmonized — BACH), a
TakoX EBpOIeiichbKoi 0a3u JaHUX raiy-
3eBux nokasHukis — €BJITI (European
Sectoral References Database — ESD).
TonoBunmu 3aBmanHsmu €BJIPK Ta
€BII'TI € aHani3 rocrogapchbKoil Mislib-
HOCTIi €BPOTTENCHKIX KOMITaHii 3 METOIO
3HMKEHHS PiBHSI PU3BUKIB, TMiABUILIEHHS
HaAiHOCTI 1 IJIATOCITPOMOXKHOCTI iCHY-
rounx minnpueMmcTs. llle omHyM 3aBmaH-
HIM cTaio (hOpMyBaHHS SIKICHOI cTa-
TUCTUYHOI 0a3u AaHUX K IS MpoBe-
JIEHHSI Pi3HOMAHITHUX AOCIiIKEHb, TaK
i 1T pO3pO0OKM MexaHi3MiB MiHiMi3aLil
(piHaHCOBUX PU3UKiB KPEAUTOPIB Ta I10-
3MYajbHUKIB. IHilliaTMBa CTBOpPEHHS
€BbJIPK Hanexama mpeacTaBHUKAM
Tphox KpaiH €C: Opaniiii (B ocobi baH-
Ky ®pawnuii, Banque de France), bembrii
(B 0co6i HauioHanbHoro 6anky besbrii,
National Bank of Belgium) Ta Itanii (B
0co0i KomeplliitHo1 opraHizatii — Cent-
rale dei Bilanci (rpyma komnaniii Cerved
Group)).

HemonaBHo BimOysiocs 00’eqHaHHS
LIMX IBOX 0a3 JaHUX y €IMHY CUCTEMY

BICHUK HBY, BEPESEHD 2014 ..o oottt et e e e et e e et e e e e e e e e e e e e e e e e e e et e ettt ettt

Tabnuug 1. Kpaitum, wo HapatoTs iHpopmauito o 06’eaHaHoi 6a3u gaHux EBAPK-EBAIT

Kpaiha YcTaHoBa, BignogiganbHui lonoeHi 3aBaaHHS
Lo Hapae iHpopmaiio AenapTameHT
AscCTpist LleHTpanbHuii 6aHk Cratnctvikm OuiHKa PU3NKiB, PENTUHIYBaHHS
Benbris LieHTpanbHuin 6aHk MikpoekoHoMi4HOT iHbopmauji  OnputoaHEHHS MiKPOEKOHOMIY-
HUX NOKA3HWKIB
Yexis LieHTpanbHuii 6aHk MoHeTapHuii Ta CTaTUCTUKK CraTtuctvka
®dpaHuisa LieHTpanbHmin 6aHk MNignprvemcTe OujHKa pU3NKiB, PENTUHIYBaHHS
Himeyunna  LleHTpanbHuii 6aHk Cratnctviku CraTtuctvka

ITania MpvBaTHa KoMNaHis

BesnocepenHs npodeciiiHa

OujHKa py3WKiB, PENTUHIYBaHHS

LOISNbHICTb YCiel komnaHii

Jliokcembypr  [lepxaBHi opraHu CTaTMcTuku

diHaHCOBO-iHDOPMALLHNI

CratncTika, ONpUIOAHEHHS
MIKPOEKOHOMIYHMX MOKA3HUKIB

Hinepnanan [epxaBHi opraHu ctatuctki  CTaTtucTuku CraTtuctuka

MonbLua LleHTpanbHuit 6aHK Cratnctvikm Cratuctvka

Moptyranis  LleHTpanbHuii 6aHk CraTtucTtukm CratucTika

CnoBauuuHa  LleHTpanbHuin 6aHK Cratuctuku CratncTiKa, OLiHKA PU3NKIB
Icnaxis LleHTpanbHmin 6aHk Cratuctuku Crartuctuka

Lxepeno: [3].

Tabnuug 2. Knacudikauis komnaHiit 3a o6opotamu

Kop y 6a3i Kareropis Piununi1 o6opot
0 Yci nipnpuemcTsa -
1A Cy6’eKT Manoro nignpueMH1LTBa X < 10 MinbitoHiB €
1B Mani 10 minbiioHiB € < X < 50 MinbiioHiB €
2 Benuki X > 50 MinbitoHiB €
Lxepeno: [4].

€bAPK—€BI'TI mix marponatom Ha-
mioHanpHoro 6anky Mpanmii. Ha meit
yac 6a3a EBAPK—EBI'TI mictuth i-
HaAHCOBY iH(OpMALIiI0 MPO disIBHICTD
KOMIaHiii i3 1eB’siTi KpaiH €Bponu 3a
octaHHi 12 pokiB (moyuHatouu 3 2000
POKY), sIKa BKJIIOYa€ 95 OCHOBHUX CTa-
Teil bajaHCy Ta 3BiTYy Ipo (piHAHCOBI pe-
gyabraty. Ilepenik KpaiH, sKi Ha Leit
yac ¢opmyore €BJIPK—EBTITI, Ta
YCTaHOBM, BiJIOBiZaJbHI 3a HagaHHS
iHdopMallii, a TaKoX TrOJIOBHI 3aBIaH-
HSl, sIKi 11l YCTaHOBU TEPECITiyI0Th, Ha-
BelleHO B Tabmuili 1.

Cnig 3a3HauuTH, 110 00 ’€mHAHHS
IBOX 0a3 JaHWX >XOTHUM YWHOM He
BIUIMHYJIO Ha iX HAIOBHEHHSI, OCKLIbKU
BCi JaHi 0y/10 e)eKTHBHO CKOMITiIbOBa-
HO B €IMHOMY 3pydyHOMY (popMaTi Tak,
11006 KOPUCTYBadi MOTJIA OTPUMATH MaK-
CHUMAaJIbHO TIOBHY iH(opMalliito 3a cop-
MOBaHUM 3allUTOM 0€3 BUKOPUCTAHHSI
KITbKOX po3pizHeHuX mkepen. O0’em-
HaHa 0a3a JaHUX Mae€ JBa PiBHi JOCTYIIY:

1. 3arajibHUi1, KOJU OYIb-XTO MOXE
3apeecTpyBaTUCs B 0a3i Ta BUKOPUCTO-
ByBaTU HasiBHi naHi. OOMexeHHs 3a-
TJIbHOTO JIOCTYIy TOJIITAa€E y HalaHHi
iH¢opMallii B po3pi3i raay3eii eKOHOMi-
KU 3a Kogamu kiacugikaropa NACE!
JPYTOro TOPAKY;

2. PosmupeHuii, gaKuii HagaeTbCs
JIep>)KaBHUM YCTaHOBaM Ta (hiHaHCOBO-

I'NACE (axponim 6i0 ¢pp. Nomenclature générale des
Activités économiques dans les Communautés Euro-
péennes), CtaTcTYHA Kiacudikallisi BUIiB €KO-
HOMIYHOI IisutbHOCTI y €Bponeiicbkomy CriBTo-
BapUCTBI.

KpeAUTHUM ycTaHOBaM (OaHkam). [o-
JIOBHOIO BiIMiHHICTIO MOTO € MOXJIU-
BiCTh OTpMMAaHHS JeTaJbHIIIOl iH(pOp-
Mallil B po3pi3i rajayseili eKOHOMIKM 3a
komamu kiacudikatopa NACE tpe-
THOTO TTOPSIIIKY.

KopucryBadi po31npeHoro 1ocTyy
OTPUMYIOTh 110 MOXKJIMBICTb 32 YMOBU
3BOPOTHOTIO 3B’s13Ky. ToOTO B 0OMiH Ha
IOCTYIT 1m0 iHgopMmalii B 0a3i BOHU
3000B’s13aHi HaJaTH BClO iHGOopMallilo,
SIKOIO BOJIOAiIOTh caMi. [locTyrl oo 6a3u
JIAaHUX OCHOBAaHWI Ha NpPWHLMIAX,
CXBAJICHUX Ta akKIENTOBaHUX yciMa
yneHamu  EKIIIIPA, ¢piHaHcoBo-
KpPeIUTHUMU YCTaHOBaMU i MpoBaiine-
paMu iHpopmartii.

TonoBHUMM TKepesaMy HaIXOIKEH-
H#1 iH¢opMallii 10 6a3u JaHMX € IepKaB-
Hi ycraHOoBM — (biHAaHCOBO-iH(pOpPMa-
LiiiHI areHii, sKi 371e0iIbIIoro € M-
po3nizaMy  LIEHTpaJbHUX OaHKiB abo
JIep>KaBHUX OPraHiB CTaTUCTUKU KpaiH-
YJIeHIB, a TAKOX TTOB’sI3aHi 3 HUMU TIpH-
BaTHi iHCTUTYILl, SIK 1I¢ BilIOYBa€ThCSI,
Hanpukian, B Itanii.

O0’eqHaHHS IBOX 0a3 JaHUX CYTTEBO
PO3IIMPUIO MOXIMBOCTI KOPUCTYBaviB
1100 OTpUMaHHS iHdopMalii mpo ¢i-
HAHCOBUI CTaH Ta MePCIeKTUBYU PO3BU-
TKy KOMIIaHiil i rajmy3eil eKOHOMiKH.
E€BbJIPK—-€BJI'TI 1mae MOXIUBICTH
(hopMyBaHHST IEPBUHHOI CTAaTUCTUYHOT
iH(opMaLii 1151 ToOYI0BU SIKiCHOI CHC-
TEMM OLIIHKU (hiHAHCOBOTO CTaHY KOM-
MaHii 3 METOI BU3HAUEHHS piBHS (i-
HaHCOBMX PU3MKiB ITO3MYaIbHUKIB, Oa-



Tabnuug 3. Po3paxyHKOBi NOKa3HUKM, L0 aHani3yloTeca B EBAPK-EBAM

TMoka3HuUKM aHanisy CTPYKTypu
CniBBiOHOLLEHHS akTVBIB i kKaniTany

CniBBiOHOLLEHHSA 3000B’A3aHb i Kanitany
CniBBioHOLLEHHS 060POTHYX aKTVBIB | BANOTN GanaHcy

CniBBiAHOLLEHHS rPOLLIOBUX KOLUTIB Ta iX eKBiBaNEHTIB
i BantoTv 6anaHcy

CniBBIZHOLLIEHHS OBrOCTPOKOBYIX 3000B’13aHb

i BanoTu 6anaHcy

CniBBiAHOLLEHHS MOTOYHMX 3000B’A3aHb | BaIOTU
6anaHcy

Moka3Huku ¢piHaHCOBOI CTiKOCTi
Ta o6cnyroByBaHHs Gopry

CniBBigHOLLEHHS iHaHCOBOrO NpuoyTky | EBITOA
(EBITDAY)

CniBgigHoLeHHs1 EBITIA i npoLeHTHVX BUTpaT
MpOLEHTHE HaBaHTaXEHHS
CniBBIAHOLLEHHS MPOLEHTHWX BUTPAT | YACTOI BUPYYKU
CniBBIZHOLLEHHS MPOLIEHTHYX BUTPAT i OnepawiiHoro
npuoyTKy
CniBBIHOLLEHHS YACTOro NPMBYTKY Ta onepaviiiHoro
npueyTKy
CniBBigHOLLEHHS onepaLiitHoro npubyTKy i Y1cToro
rpOLLOBOro 6opry

Moka3Hukn NpuGYTKOBOCTI
CniBBigHOLLEHHSI TOProBESIbHOI HALHKM A0 YACTOT
BUPYHKN
PeHTabenbHiCTb Npoaaxis
CniesigHoweHHs EBITIA i uucToi BUpy4kiu
CnissigHoLLeHHs EBIT i uncToi Bupyyku
CniesigHoLLeHHs EBT i uncToi Bupyyku
CniBBigHOLWEHHS BiHAHCOBOrO NPUBYTKY i YNCTOI BUPYYKM
PeHTabenbHiCTb BNACHOrO kanitany
CniBBigHOLLEHHS OMepaLiitHoro NpubyTky i BanoTn

6GanaHcy

CniBBIOHOLLIEHHS YCTOrO NPUOYTKY 10 ONOLAaTKyBaHHS
i BnacHoro kanitany

Moka3Huku epekTMBHOCTI
OBOPOTHICTL aKTKBIB

CniBBIOHOLLEHHS BUTPAT Ha OAHOrO MpaLiBHMKa
i TOProBesibHOI HaLHKN

O6opoTHICTL 3anaciB

0OB60opoTHICTL AEBITOPCHKOI 32a60ProBAHOCTI
OBOPOTHICTb KPEAUTOPCHKOI 3a60ProBaHOCTI

O60opoTHICTL PoB0oYOro KaniTany

Ixepeno: [5].

dopmMyna po3paxyHKy
Bantota 6anaHcy
BnacHuii kanitan

30060B’513aHHS BCbOrQ
BnacHuii kanitan

OB6OPOTHI aKkTVBU
Baniota 6anaHcy
IHWi dpiHaHCOBi aKTNBM + EKBIBANEHTU rPOLLOBUX
KOLLITIB + [POLLIOBI KOLWITY B GaHKY Ta B Kaci
BanioTa 6anaHcy
[L0BrocTpOoKOBi 3060B’3aHHS BCbOrO
BantoTta 6anaHcy
NoTo4Hi 3060B’Ai3aHHS BCbOro
Baniota 6anaHcy
®dopmyna po3paxyHKy

DinaHcoBuit NpUGYTOK
EBITOA

EBITOA
poLeHTHI BUTpaTH
EBT (EBT**)
EBIT (EBIT***)
MpoueHTHI BUTpaTn
Yucra Bupyuka
MpoueHTHI BUTpaTK
OnepauiiHnii npubyTok
YvicTuii npubyTok
OnepauiiiHuii nprbyTok
OnepalLliitHuii nprbyTok
®PiHaHCOBi 30008’A3aHHS — [POLLIOBI KOLITH
Ta ix eKBiBaNEHTU
®dopmyna po3paxyHKy
ToprosesibHa HaLliHka
Yucra Bupy4Kka
OnepauiitHuit npnbyTok
Yucra BupyyKa
EBITOA
Yucra Bupyyka
EBIT
YucTa BupyyKa
EBT
Yucra BupyyKa
PiHaHcoBWIA NprBYTOK
Yucra Bupyyka
YucTuii npubyTok (361ToK)
Bnachuin kanitan
Onepauiiiuii npubyTok
Baniota 6anaHcy
YucTuid npubyTok 10 ON0AATKYBAHHS
Bnachuii kanitan
®dopmyna po3paxyHKy
Yucra Bupyyka
Basntota 6anaHcy
Burparu Ha oaHoro npauiH1ka
ToprosesnbHa HaujHka
3anacy (cepefHbOPiYHi)
Yucra Bupyyka
[LebiTopcbka 3a60proBaHicTb (CepenHbopiiHa)
Yuicra Bupyyka
KpeauTtopcbka 3a60proBaHiCTs (CepeaHbopivHa)
Yucra Bupy4ka
060poTHI akTMBM — M0oTO4HI 3060B’A3aHHS
Yucra Bupy4ka

*EBITDA (ckop. Big aHrn. Earnings Before Interest, Taxes, Depreciation and Amortization) — npubyToK A0 BUpaxy-
BaHH$ NPOLLEHTIB, CNAAaTK NOAATKIB Ta aMOPTU3aLLINHNX BiapaxyBaHb.

**EBT (ckop. Bif aHrn. Earnings Before Taxes) — npubyTok fO cnnaTtv noaaTkise.
***EBIT (ckop. Big, aHrn. Earnings Before Interest and Taxes), abo onepauiiiiuii npubyTok — NpubyTOK A0 BUpaxy-

BaHHS NPOLLEHTIB | cnnaTv NnoaaTkis.

3YIOUMCh Ha TMOPiBHSUIbHOMY aHali3i
MOKA3HUKIB JiSTIBHOCTI OKPEMO B3STUX
KOMIIaHii i3 cepeaHbOoraay3eBUMU I10-
KasHuKamu. CBiTOBa IpaKTUKa CBiI-
YUTh, IO TAKUI CITOCIO OIIIHKM PU3UKIB
€ HalmieBilIMM, OCKIJIbKU Ja€ peaic-
TUYHY KapTUHY TIEPCTIEKTUB PO3BUTKY
€KOHOMIKHM KpaiHU.

Crpykrypa O0’emHaHOl 06a3u gaHUX
Ma€ BUIJISII KOHCTPYKTOPA, a KOPUCTY-
Bauy He OOMEXEeHWIT BU3HAYEHUM Ha0o-

POM MOKa3HUKIB Y MEBHOIO iX KOMOi-
Hailiero. Taka modynoBa 1a€ MOXJIMBICTh
KOpHYCTyBayaM Ha BJIaCHUI po3Cy/ i Bill-
MOBITHO IO CBOIX MOTped (opmyBaTu
3aMuT i3 OyAb-sIKMX AaHUX ab0 MoKas-
HUKIB (SIK 3 OIHOTO, TaK i 3 yCiX pa3om).
[ooBHUM iIHCTPYMEHTOM aHaTi3y pU3U-
KiB METOZIOM TTOPiBHSIHHST € MOXKJIMBICTh
¢dopmyBaHHSI TIEpeJliKy po3paxyHKOBHUX
MOKA3HUKIB, $IKi XapaKTepu3yloTh Ce-
penHIo eeKTUBHICTH poOOTU HediHaH-

MDKAEPXXABHI EKOHOMIYHI BIAHOCUHU

COBUMX KOpropalliii y meBHUX raxy3sx Ta
cekTopax 3a Kkiacugikaropom NACE
JIPYTOro TOPSIKY, B Pi3HUX KpaiHax Ta
3aJIEKHO Bil X po3Mipy. lany3eBuii mo-
nin B €B/IPK 3xaiiicHeHO BinmoBigHO 10
Kk1acudikaropa BUIIB €KOHOMIYHOI [i-
suibHOCTI NACE. Bei koMnaHii po3mnoi-
JIEHO 32 PO3MipOM Ha YOTUPU TPYIH 3a-
JIEXKHO Bill 000pOTiB.

Taxwuii minxio mo popmyBanHs O0’en-
HaHOi 6a3M JaHMX Ja€ 3MOTY OTpUMATH
oKpeMy iHGopMallito 3a KOXHOIO 3i cTa-
Tel OajaHCy Ta 3BiTy PO (DiHAHCOBI pe-
3yJIBTaTH JiSTTBHOCTI KOMIIaHii, a TaKOX
PO3paxyHKOBI 3HaueHHsI 28 (hiHaHCOBUX
Koe(ilieHTIB (po3paxyHKOBUX IIOKAa3-
HUKIB), 110 XapaKTEPU3YIOTh JiSTbHICTh
KOMIIaHii, SIka aHaJli3yeThCs.

®iHaHCOBI KoedillieHTU O0YUCITIO-
IOTBCS 3 YpaxyBaHHSIM PO3Mipy KOMIIa-
Hil Ta 0COOIMBOCTE Tajy3i, B sIKiii BOHa
npaupe. O0’enHaHa 0a3a JaHUX Ja€
3MOTY KOpHCTYBayaM OTpUMAaTH IIHPO-
KW HaOip aHaJIiTHYHOI iHopMmallii, 30-
KpeMa MOpPiBHSUIbHI OLIIHKUA PO3paxyH-
KOBMX ITOKa3HMKiB KOMIIaHii i3 cepen-
HBbOTATy3eBUMM TTOKa3HUKaMU, O0YMC-
JICHUMU Ha OCHOBI CepeIHbO3BAXKEHUX
KoeilliEHTIB Ta KBapTWIIiB; MOPIBHIO-
BaTU pe3yJbIraTy AisUIbHOCTI KOMIIaHii 3
IMOKa3HUKaMU KOMIIaHili aHaJIOTiYHOTO
po3Mipy (3a KpuTepieM 00OpOTiB); MO-
PIBHIOBATU Pi3Hi rajly3i eKOHOMIKI MixX
c00010. 3 METOIO arperyBaHHsI Ta KOM-
MMaKTHOTO TIPEICTaBICHHS PO3paXyHKO-
Bi TTOKa3HUKU 3rPYyIIOBaHO 3a iX €eKOHO-
MiYHUM 3MiCTOM.

OcHOBHa CKJIamHICTh (POpMYyBaHHS
006’enHaHoOi 0a3u JaHUX TIOJISITAE Y Bifl-
MIiHHOCTSIX MiX CTaHOapTaMM Oyxraj-
TEPChKOro 001Ky B pisHUX KpaiHax. Ca-
Me Tomy B pamkax €BITTI Oyno mpu-
WHSATO pillIeHHST PO y3araJbHeHHsI TTeB-
HUX cTaTell (piHaHCOBOI 3BITHOCTI IS
MiHiMi3alil BiTMiHHOCTe!l y cTaHgapTax
OyXTrajaTepCchKOro o0JIiKy MiX KpaiHaMu
— yyneHamu OO6’emHaHoi 6a3u. Cratri,
1110 MalOTh 3HA4YHi BiAMiHHOCTi B O0JIiKY,
Oysio 00’eiHaHO B rpynu. Tak, Hampu-
KJI1aJi, HEOOOPOTHI aKTHUBU BiJJOOPaKeHO
€IMHOIO CTATTEI0 3aMiCTb PO3KPUTTS
oKpeMo iH(opMallil IIpo OCHOBHI 3aco-
Ou, HezaBepllleHe OyAiBHUIITBO, HeMa-
TepiajbHi aKTUBH i T. iH. [6].

CTBOpEHHSI TaKOI pO3raayXeHoi Ta
iH(opMaTUBHOI 0a3u JAHUX JA€ 3MOTY
KOpUCTyBauaM, Hacamrepen iHaHCO-
BO-KPEIUTHUM YCTaHOBaM, OTpUMATH
JIOAATKOBMIT iIHCTPYMEHT ISl POBEICH-
HS aHaTi3y MOXJIUBUX (DiHAHCOBUX PU-
3UKiB Yy Mpolieci KpeAUTYBaHHS TMO3U-
YaJIbHUKIB, CIIpyUsie (pOpMYBaHHIO OLIbIL
SIKICHOTO Ta IIPO30pOoro iH(opMaLiiiHO-
(inancoBoro npoctopy B Mexax €C.
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MDKIEPXXABHI EKOHOMIYHI BIAHOCUHU

Tabnvugs 4. TpynyBaHHa noka3Hukis EBAPK-EBAIM

Tpynu nokasHukis
ABCONIOTHI NOKa3HMKY

KopoTkuii onuc

MokasHWKn GiHaHCOBOI 3BITHOCTI: aKTVBW, BUPYYKa, KiflbKiCTb NPaLLiBHUKIB, KiNbKICTb

NiZNPUEMCTB i T. iH. (Mg Yac aHanisy KoediLieHTiB BUKOPUCTOBYIOTLCS Taki CKOPOYEH-
Hs1, nbg = KinbKicTb KOMNaHii y BUBipkax Ans pospaxyHky 1, 2 Ta 3 keapTunis)

okasHWKN CTPYKTYpU MokasHWKkn GiHaHCOBOI 3BITHOCTI Y %
GanaHcy

MokasHWKu CTPYKTYpK 3BTy  okasdHWKM BiHaHCOBOI 3BITHOCTI Y %
npo GiHaHCOBI pesynsLTaTn

CepenHbo3BaxeHi

NOKa3HMK
Q1 = nepLuni KBapTUb

3acToCcoBYETLCSA 0 KoedillieHTiB. Lii nokasHMKM BUKOHYIOTb AOMOBHIOYY BYHKLO B
aHaniai 1 3HaxoaaTLCA Mif, BJIMBOM PO3MIPY KOMMAHiIl y NEBHil ranysi
3acToCOBYETLCS A0 kOeDiLlIEHTIB. 3a KOXHUM KOediLiEHTOM KoMnaHii (ranysi,

CEKTOpPW) COPTYIOTLCS Y BUCXIAHOMY MOPSAKY, NOTIM BUBIpKa NOAINSETLCSA HA HOTUPK
YaCTUHM 32 MPUHLMMOM, WO 25% YCiX NiGNPUEMCTB MaloTb 3HAYEHHS AHOr0 koedi-
LjeHTa HUXX4e cepeiHboro, a 75% — BuLLe cepefHboro

Q2 = ppyruii keapTUIb

3acToCOBYETLCSA 10 KoedillieHTiB. Mo koxHOMY koediljeHTy kKomnaHii (ranyai,

CEKTOPW) COPTYIOTLCS Y BUCXIAHOMY MOPSAKY, NOTIM BUGIpKa NMOAINSETLCS HA YOTUPKW
YaCTUHM 32 NPUHLMMOM, Lo 50% yCix NinpUEMCTB MaloTb 3HAYEHHS AaHOr0 Koe-
dilieHTa HUXKYe cepeaHboro, a iHwi 50% — BuLLe cepeaHboro. Liei koedilieHT Lwe
BiOMWMIA Mif, HA3BO “MefiaHa”

Q3 = TpeTiit kBapTUIb

3acTocoBYETLCS A0 KOeiLliEHTIB. Mo KOXHOMY koediLiEHTY KOMNaHii (ranysi, cexTopu)

COPTYIOTBCA Y BUCXIBHOMY MOPSAKY, NOTIM BUGIPKa NOLINSETLCS HA YHOTUPM YaCTVHM 3a
NPUHLMMNOM, L0 75% YCiX MiANPUEMCTB MatOTb 3HAYEHHS JAHOr0 KOEDILEHTa HXKYE
cepenHboro, a 25% — BULLE CEPEeHLOr0

Lxepeno: [4].

CYYACHWI CTAH
IH®OPMALIIHO-®IHAHCOBOTO
NMPOCTOPY B YKPATHI

y KpaiHa HUHI HE Ma€ MOXJIMBOCTI
JonyuuTucst 1o ydacti B €bJIPK—
€BAI'Tl uepe3 HU3bKMIT piBeHb TpPaH-
crmapeHTHOCTI iHdopMallii Ta BiaKpu-
TOCTi BITYM3HSHMX MIANIPUEMCTB HaBIiTh
111 KOHTposToourx oprasis. Ciin 3a-
3HaunTH, mo OO6’emHaHa 0a3a JaHUX,
aK 1 Oynb-gKa iHma odiuiliHa 6a3a
naHux, (GOPMYEThCS 3aBIOSIKM O(illiii-
Hill (a He YMpaBIiHCBKil) (hiHAHCOBII
3BiTHOCTI TianpueMcTB. OgHaK BapTo
BU3HATH, 1110 JOCTOBIpHICTh OdilliiiHOT
¢iHaHcoBOI 3BiTHOCTI B KpaiHax €C
BMIIIA, HiXXK B YKpaiHi uM iHIIMX KpaiHax
CH/I. OnHiero 3 mpuunH (Xoya JajaeKo
HE €AMHOIO) € BiICYTHICTb Y BITYM3HSI-
Hili MpakTULli y3aKOHEHOTO IIOHSITTS
TPYIY KOMTAaHii — HU3KK IOPUANIHUX
0cCi0, KOTpi IPUANMYHO aOCOIIOTHO He-
3aJIeXHi, MpoTe (haKTUUHO 3HAXOIATHCS
i KOHTPOJIEM OIHOIO KiHIIEBOro Oe-
Hediliapa, Ta HETOCKOHAJICTbh METOIM -
KU KOHCOJTiallii 3BiTHOCTI.

B YkpaiHi 111e He CTBOPEHO MOBHOLIH-
HOTO PUHKY iH(popMaIiiitHo-(iHaHCOBUX
nocayr. IHdopmanuiitHo-GhiHaHCOBUIA
MIPOCTIp MPeACTaBIEHO Iy:Ke OOMexe-
HUM KOJIOM YYaCHUKIB, SIKi € TIPUBATHU-
MU YCTAHOBAMM i HE HECYTh BiMOBiIa/Ib-
HOCTI 3a TOCTOBIpHICTb HamaHoOi iH(Op-
mattii. Lleit npouec Maiixke He perysto-
€TbCSl JiepxkaBoto. Hespakatroun Ha Te,
1110 BEKTOP PO3BUTKY YKPATHCHKOTO PUH-
Ky ¢iHaHCOBO-iH(pOpMALIIHUX TTOCIYT
BiIPI3HSIETHCA Bil CBITOBOTO, CJIil PO3Y-
MiTH, 1110 Oa’KaHHST YKpaiHU TTPUETHATH -
¢ 10 €KOHOMiyHOro o6’eaHaHHs1 €C
CYIPOBOIKYBAaTUMETHCS 11 HEOOXiTHICTIO

NOJlydeHHsI JO0 TaKUX CHUCTeM, SIK
E€BJPK—€BI'TI ta 1isioi HU3KK MOIi-
OHux iHdopMmaltiitHux cuctem. Herotos-
HICTb JIO IIOTO MOX€E CTaTH JOJATKOBOIO
MepelKOa0I0 IBUIKIN iHTerpallii Halol
nepxasu 10 €Bpornelicbkoro Corosy.
Ctig 3a3HAYUTH, 110 CTBOPEHHS SIKiC-
Horo iHdopmalliitHo-(hiHaHCOBOrO TMpo-
cTopy B YKpaiHi i, IK HACJIiIOK, agarira-
10isT BITYN3HSIHOI (DiHAHCOBOI CUCTEMU IO
€BPOIENCHKUX CTAHIAPTIB, MOTPEOYIOTh
JIOKOPIHHOI 3MiHM He JIMIIE MiIXOdiB 0
300py Ta 00poOKU (hiHaHCOBOI iHDOpMa-
10i1 00 Cy0’EKTIB roCIogaproBaHH, a i1
€KOHOMIYHOI MOJIeJTi IepXKaBU B LILJIOMY.
Komrinekc 3axoniB MOBMHEH BKIIIO-
YaTd CTBOPEHHS e(eKTHUBHIIIIOI CHUCTe-
MM TIiITOTOBKMU Ta MofaHHs (hiHaHCOBOI
3BITHOCTI He(piHAHCOBUMU KOPIIOpALLisi-
MU 10 KOHTPOJIIOIOUMX OpraHiB, siKa O
BimoOpaxayia peajqbHy KapTUHY (iHaH-
COBHUX PE3YyJIbTATiB MisUIbHOCTI TiAIPU-
€MCTB. [0JIOBHOIO MEPENOHOI0 LILOMY €
iCHyIO4a MOJaTKoBa CHCTeMa B KpaiHi,
ajKe came HebakaHHsI CIilauyBaTH T10-
IaTKX B TaKOMY OOCsI3i Ta B iCHYIOUMIA
Crocio 3Mylllye MiAIPUEMCTBA OO BU-
KpUBJIeHHSI (DiHAHCOBMX PE3YJIbTATiB B
odimiitHiit 3BiTHOCTI. OnTUMI3alList cuc-
TEMU OMOJATKYBaHHS Y KOMILIEKCi 3 MO-
DIMOJIEHHSIM — aJanTalii  yKpaiHCHKMX
CTaHJIAPTIB OyXTaJaTepChKOTO OOJIIKY 10
MixxHaponHUX cTaHaapTiB (iHaHCOBOL
3BITHOCTi, a TaKOX >KOPCTKIIlIMi KOH-
TPOJIb 32 BIiAIOBIMHICTIO (Di3MIHUX ITO-
Ka3HUKIB [IisUIBHOCTI  MiANpPUEMCTBA
(0oOcsiri BUpOOJIEHOT MPOMYKIIii, Kilb-
KiCTh IpalliBHUKIB, HasBHi BUPOOHUYI
MOTYXHOCTI Ta iX 3aBaHTaXeHiCTb, 00-
CSITM BUKOPUCTAHHSI CUPOBUHU TSI BU-
pOOHUILITBA MpPOAYKIil) (iHAHCOBUM
pe3ybsTaTaM TOBUHHI 0OMEXHUTH MOXK-
JIMBOCTI 1I0/I0 BUKPUBJIEHHS 3BITHOCTI.

Takox BequKe 3HAUEHHST Mae oOMe-
SKeHHSI JIIOJICBKOTO BTPYYaHHSI Ha Tep-
BUHHUX eTarnax 300py Ta o0poOKu (i-
HaHCOBOI iH(opMallii, 30KpeMa B opra-
Hax TomaTtkoBoro koHtposto. I[logat-
KiBILIi MOBMHHI MpallloBaTh He Oe3roce-
PeIHbO 3 MiANPUEMIIIMHU, a 3 OLIUPPO-
BaHUMMU pe3yJbTaTaMU IXHbBOI [islib-
HocTi. DyHKIIiA TOIaTKOBOTO KOHTPO-
JII0 MA€ CTaTH OUTbII AaHATITUYHOIO.

KpiMm migBuilieHHSI piBHSI KOHTPOJIIO
3 OOKY JIep>KaBH, BaXKJIMBUM y MUTAHHI
CTBOPEHHSI sIKiCHOro iH(opMaliitHO-
(biHaHCOBOTO MPOCTOPY € TAKOXK CTUMY-
JIIOBaHHSI MiANPUEMCTB A0 CaMOCTIAHO-
IO YCBiIOMJIEHOTO OaxkaHHsI HaaaBaTh
JIOCTOBIpHY iH(OpMalLiio 10 KOHTPOJIIO-
[ouux oprasis. Ha Halry nymMKy, mepero-
HOIO LIbOMY € HU3bKUI1 PiBeHb BiIKpH-
TOCTI caMoi JIepsKaBy IS ITiIIIPUEMILIB
Ta BCiX IpOMaJisiH YKpaiHU B LIJIOMY.

JlepkaBa MOBMHHA 3MiHUTHU ITiIXi[I
110 HagaHHS iHGOopMallii mpo pe3ynabra-
TU BUKOPUCTAHHS KOIITIiB, 3i0paHuX y
BUIJISIIL TTOJATKIB, PO IKepesa J0XO-
IIiB Iep>XaBHOIO OIOMXKETY, Ta HAT010-
BHillle — Mpo HarpssMu BuTpat. KoxkeHn
MiMPUEMELD, K | KOXKEH TPOMaIsIHUH
VYKpaiHM, IOBUHHI pO3yMIiTU, Kyau i
SIKUM YMHOM BUKOPHCTOBYIOThHCS CTIIA-
YyeHi HUMU nojaTku. Ha Haiy aymKky,
BPaxoOBYIOUM pPiBeHb iCHYIOUOi AOBipH
HaceJieHHSI 10 Ypsimy, CIIOYaTKy came
nepxkaBa BJIACHUMHU [isSIMU TIOBMHHA
MoKa3aTy OibIIY BiIKPUTICTh (DiHAH-
COBOI iH(opMmallii, TUM CaMUM 3aIo-
YaTKyBaBIIN Miajior i3 MpeacTaBHUKA-
MU Oi3HeCY, i IIJISIXOM TTOeTaIHUX Tiepe-
roBopiB cdopmyBaTh y MiANPUEMIIIB
pO3yMiHHS, a TOJIOBHE OaKaHHS Haga-
BaTu MpaBAuBYy iH(boOpMallilo Tpo pe-
3yJIbTaTU CBOEI TOCIIONAPCHKOI Mislib-
HocTi. lle € rojoBHOIO PYILIiiiHOIO CU-
JIOI0 MalOYTHIX 3MiH.

Came Ha IbOMY B3a€EMOPO3YMiHHI Ta
B3a€EMHIl BiIKpUTOCTI 0a3yeThcs edhek-
TUBHA po0OTa €BPOIEHCHKUX KpaiH.
HasiBHicTb HETOCTOBIPHOI CTATUCTUKM B
Ykpaini (opMye CBOepigHy cIipab,
ajpke Ha 0a3i uMx naHux (iHaHCOBO-
KPeAUTHI YCTAaHOBM Ta iHII Cy0’€KTH
rocroaaproBaHHSI HE MOXYTh ITPUAMAaTH
MpaBWIbHUX Ta e(eKTUBHUX pillleHb. Y
LIbOMY IIUTaHHi 0aHKY Ta iH11Ii (hiHAHCO-
BO-KPEIUTHI YCTAHOBY TIOBWHHI 3aliHSI-
TU aKTUBHY TIO3UILIO SIK OO0 CTUMY-
JIIOBaHHS IepKaBy 10 aKTUBHUX il y
HarpsiMi Jiibepatizaliii (iHaHCOBO-iH-
¢opmalliiitHOro MpocTopy, Tak i B HaJaH-
Hi (iHaHCcOBOi Ta TmpodeciitHol Imi-
TPUMKU OpraHaM JAep>KaBHOI Blaau y
CTBOpPEHHI e(pbeKTUBHOTO MeXaHi3My 00-
MiHy Ta TOIIMPEHHS (hiHAHCOBOI iH-
dopmarnii. Came TOMy CTBOpEHHS iH-
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¢opmaliiiHO-(iHAaHCOBOTO areHTCTBA B
VKkpaiHi Ha cydyacHOMy eTami He JacThb
04iKyBaHOTO e(heKTy B chepi 3HUKEHHS
¢iHaHCOBUX PHU3UKIB Ta MOJIMIIEHHS
iHBECTHMLIIMTHOIO KJIiMaTy B KpaiHi.

NEPLUIO4EPTOBI KPOKH
ANA NIBEPANISALLI
IHOOPMALIMHO-®IHAHCOBOIO
MPOCTOPY B YKPAIHI

iZICyMOBYIOUM BCE CKa3aHe BWUIIIE,

BBaXKa€EMO, 110 HAMTIEBIIIMMU ST
CTBOPEHHSI SIKiCHOro iH(opMaliiitHO-
(iHAHCOBOrO MPOCTOPY B YKpaiHi Oy-
IyTh TaKi 3aX0Iu:

1. PedopmyBaHHs MiHicTepcTBOM
¢iHaHCiB YKpaiHM CUCTeMU 3BITHOCTI
MPO HAIXOIXKEHHSI Ta BUKOPUCTAHHSI
KOIITiB Iep>kaBHOTO OIOKETY;

2. CrtBopeHHs1 MiHicTepcTBoM ¢i-
HaHCiB YKpaiHu, OOJaCHUMM aaMiHi-
CTpallisiMUi, aIMiHICTpallisiMU paioHiB
Ta MiCT CUCTeMU 3BiTiB Ha 6a3i Jlep:kaB-
HOI CIyXOM CTaTUCTUKM YKpaiHM, 11O
JIAI0Th MOXJIUBICTb OfiepKaHHSI CTaTHC-
TAYHOI iH(opMmallii Mpo mKepesa Hal-
XOIIDKeHHST KOINTiB Ha PiBHI OKpPEMUX
HaceJIeHUX ITyHKTiB, palioHiB, obiacTeit
Ta KpaiHu B 1IiJIOMY;

3. CtBopeHHs1 MiHicTepcTBOM (hiHaH-
ciB YKpaiHu, 001aCHUMM aaMiHiCTpallisi-
MU, aAMIiHICTpaLlisSIMM PaliOHIB Ta MICT i3
3arydeHHSIM Jleps>kaBHOI CITy>KOM CTaTHhC-
TUKU YKpaiHU CUCTEMU 3BITHOCTI PO Ha-
MpsIMA BUKOPUCTaHHST OFOKETHUX KO-
IIITIiB 110 HATACTh MOXKJIMBICTH OICPKaH-
HSl CTaTUCTUYHOI iH(opMallii Ha piBHi
OKpEeMMX HaceJeHUX MYyHKTiB, paiiOHiB,
obJacTeit Ta KpaiHU B LIJIOMY;

4. CtBopeHHs1 MiHicTepcTBOM (hiHaH-
ciB Ykpainu i3 3anydeHHsMm JlepxkaBHOT
CIIy>kOM CTaTUCTUKM YKpaiHU CHUCTeMU
iHDOpMyBaHHSI TpOMansgH Ta MANPU-
€MCTB YKpaiHU TpO pe3yJIbTaTh BUKO-
pUCTaHHS OIOXKETHUX KOLITIB i3 MOX-
JIMBICTIO JeTalli3allil HaBiTh MO OKPEeMUX
o0’eKTax;

5. [IpoBeneHHsI IBOCTOPOHHIX Tepe-
roBopiB Mix Oi3HECOM Ta AepKaBoOlo
1100 PiBHSI BIOBOJIEHOCTI SIKICTIO Ha-
naHoi iHdopMallil TIpo JKepesa 10X0-
NiB Ta HaNpsIMM BUKOPMCTAHHS Jep-
JKaBHUX KOIIITIB;

6. [MormubneHHst MiHicTepcTBOM (hi-
HaHCIiB YKpaiHM amanTallii HallioHab-
HUX CTaHOApTiB OyXraJTepCchbKoi 3BiT-
HOCTI 10 MIXHapOIOHUX CTaHAAPTIB (i-
HAHCOBOI 3BITHOCTI K HaNOUIBII TIPO-
30poi Ta e(eKTUBHOI (POpPMU MOHITO-
PUHIY pe3yJbTaTiB TOCIOJAapChKOl [Ii-
SITBHOCTI MiAMPUEMCTB;

7. O6MmexeHHs1 MiHicTepcTBOM J10-
XOJiB Ta 300piB YKpaiHU BILUIMBY JIIOMI-

CbKOTro (pakTOpa Ha eTalli IePBUMHHOTO
300py Ta 00poOKM (piHAHCOBOI iHpOP-
Mallii KOHTPOJIIOIOYMMU OpraHaMu;

8. CtBOpeHHSs1 MiHiCTEpCTBOM J10XO-
IIiB Ta 300piB YKpaiHu MexaHi3My OUC-
TaHIITHOI CIUIaTH TTOAATKIB Yepe3 LieH-
Tpasli3oBaHy €JeKTPOHHY CHUCTEMY 3
METOIO 3HMXKEHHSI PiBHS KOpyMITOBa-
HOCTI TIpOIIeCy;

9. MomupeHHss MiHicrepcTBoM bi-
HaHCIiB YKpaiHu y cmiBmpaii 3 MiHic-
TepPCTBOM OOXOMIB Ta 300piB YKpaiHU
CTaHIapTiB MiXXHAPOJHOI 3BITHOCTI Ha
cepeHiii Ta Manuii 6i3Hec B ycix cde-
pax eKOHOMiKU KpaiHu;

10. IligBuieHHS piBHS KOHTPOJIIO 3
0oky MiHictepcTBa a0oxomiB Ta 300piB
VYkpainn y cmiBmpauni 3 JepXkaBHOO
CITy>K00I0 CTAaTUCTUKU YKpaiHM 3a BioIo-
BimHiCTIO (hiHAHCOBMX MOKAa3HWKIB PO-
0OTH MiANPUEMCTB HaTypaJIbHUM (00CsI-
r'M BUPOOHUIITBA, KiJIbKiCTh ITpalllOI0-
YUX, OOCAT CIIOXKUBAHHS CUPOBUHN);

11. CrBopeHHs1 MiHicTepcTBOM 10-
XO[IiB Ta 300piB YKpaiHU CUCTEMU MO-
HITOPMHTY PUMHKOBUX LIiH Ha TMPOMYK-
11i10 Ta CUPOBMHY 3 METOIO 10IaTKOBOTO
KOHTPOJIIO 3a JOCTOBIPHICTIO HalaHOI
cy0’eKTaMU rocriofaproBaHHs (iHaH-
coBoi iH(opMallii;

12. ®opmyBaHHg MiHicTepCTBOM
JTIOXO/IiB Ta 300piB YKpaiHU y CIiBIpalli
3 iHIIMMU OpraHaMM e€pP>KaBHOTO KOH-
TPOJIIO MEXaHi3My 3YCTPIYHMX TepeBi-
POK pe3yJIbTaTiB TOCMOAAPCHKOIL Tisllib-
HOCTi He TUIbKM B MeXax OIHOro
KOHTPOJIIOIOUOIO OpraHy, a ii Ha MiXBi-
noMuyomy piBHi. OpraHizaltist e(eKTHUB-
HOI B3aEMOIii MiX TTOIaTKOBUMU, MUT-
Humu opranamu, MBC, CBY, oprana-
MM JIep>KaBHOI CTATUCTUKU IUISIXOM
CTBOPEHHSI €JIEKTPOHHOI CHUCTEMM 3i-
CTaBJICHHS PE3YJIbTaTiB AiSJIbHOCTI IMiI-
MPUEMCTB 3a Pi3HUMHU TTOKa3HUKaMM.
Hamnpuknan: cTBOpeHHsSI cCUCTeMM 3i-
CTaBJIEHHS OJIEP>KaHO1 BUPYUKM 3 00CSI-
raMu BUpOOJIEHOI MPOIYKILii Ta iCHYIO-
YUMM PUHKOBUMU IIiHAMU Ha 1[I0 TTPO-
TIYKIi10 i BUKOPUCTAHY CUPOBUHY;

13. ®opmyBaHHs MiHiCTepCTBOM J10-
XOIiB Ta 300piB YKpaiHM XKOPCTKILLIMX
CaHKIIil 32 HaJAaHHST HEOCTOBIPHOI iH-
(opMalliii 10 KOHTPOJTIOIOUMX OPTaHiB.

BUCHOBKU

B BakaeEMoO, 110 BKpail He3agoBiIbHA
CHUTYallisl, sIKa CKJ1aJ1acsl 3 JOCTYITHIC-
TIO TOCTOBIpHOI (hiHAHCOBOI iH(OopMaLlIii
MpO MAisUIbHICTh CYO’€KTIB TOCMOAAPIO-
BaHHS, 3yMOBJI€Ha OpaKOM JIOCTaTHBOI
yBaru 10 L1X MUTaHb 3 00KY OpraHiB aep-
>KaBHOI BJIa[U i, SIK HACJIiIOK, BilICYyTHiC-
TIO €IMHUX CTAHIAPTIiB Ta BUMOT 10 (pop-

MDKAEPXXABHI EKOHOMIYHI BIAHOCUHU

MyBaHHsI iH(pOopMalliiiHO-(hiHaHCOBOIO
npocropy. BuBYeHHsS MiXXHapOAHOTO
IIOCBiMy Ja€ TIICTaBU CTBEPIKYBaTH,
110 B YKpaiHi TOJIOBHUM iHilliaTOpOM
JTibepatizaliii Ta MiABUILEHHS PiBHS Bil-
KpUTOCTi (piHaHCOBOI iHdOpMalii Mae
CTaTu JiepKaBa 3a aKTUBHOI IMATPUMKU
KOMEpUIiiHMX OaHKiB, OCKiJIbKM came
BOHM MaIOTh OLIHUTUA e(eKTUBHICTb
3aMpoBaIKEHNUX 3aXOMiB 3 TOUKU 30py
3HIDKEHHS PiBHSI (DIHAHCOBMX PU3MKIB,
y mepiiy yepry KkpeautHux. 1o mpoieciB
(hbinaHcoBo-iH(popMaliiiHOI  B3aeEMOSIiT
HEOoOXiTHO 3aydaT il Cy0’€KTH TOCTIO-
JApIOBaHHsI, 30KpeMa MpelCTaBHUKIB
MaJIoro Ta CepeHbOro Oi3HeCy. 0
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MEeToI0MO0rI4HI aCMeKT BCTAHOBMEHHS
B33aEMO3B A3KY JepKaBHIX BIAATKIB
Ta KOHOMIYHOTO PO3BUTKY:
BITYU3HAHWI | 3apyODKHUIA [OCBIN

Methodological aspects of the determination
of correlation between government
expenditures and economic development:
domestic and foreign experience

Y cmammi na 0cHO6i y3azanbHeHHA 3aPyOincHo20 i 6imUUIHANROZ0 00CEi0y
U000 00CNEIONCeHHA 83AEMO3E’AZKY 0100Icemnoi noaimurxu é cipepi oeprucas-
HUX 6UOAMKIE MA eKOHOMIUHO20 3POCMAHHA OOIPYHMOBANO NOCNIO08HICb
BUABNEHHA GNAUBY IMIHU 00CA2iE Oeprucasnux eudamxie na BBII. Busnaueno
xapaxmep enaugy 0ePIHcasHux 6UOAmKi6 Ha COUIANbLHO-eKOHOMIUHUL DO36U-
MoKy Ppo3pisi okpemux kpain —unrenie €C ma Yxpainu.

In the article, there is grounded the sequence of determination of an impact of changes in government expendi-
tures on GDP, which is based on generalization of the domestic and foreign experience in the research of correlation
between the budgetary policy (in the area of government expenditures) and the economic growth. The authors deter-
mined the nature of the impact of government expenditures on the social and economic development in some coun-
tries-EU members and in URraine.

Knrouosi crosa: nepxaBHi BUIaTKM, EKOHOMIYHE 3pOCTaHHSI, OI0KEeTHA MOJTITUKA.

Key words: government expenditures, economic growth, budgetary policy.

H a HUHIIIHBOMY €Tarli eKOHOMIYHUX
JTOCITIIKEHB € TUCKYCIHHUM MUTaHHS
1IIOJI0 B3aEMO3B’SI3KY JIep>KaBHUX BUIAT-
KiB 1 TEMITiB €KOHOMIYHOTO 3POCTaHHS
kpainu. [lormsimu BiTYM3HSAHUX i 3apy-
OiXKHMX HAyKOBIIiB Ha 1[I0 Mpo0Jemy, Bi-
JIOOpakeHi B TEOPETUYHMX ITPaLIsIX, MOX-
Ha MOJiIMTY Ha JIBi rpynu. Tak, ofHi BUe-
Hi BBaXaloTh, 1110 BUCOKUI PiBeHb Jep-
JKaBHUX BUIATKIB MPU3BOAUTD OO 3011b-
ILIEHHSI TTIOATKOBOTO TSATapsI Ta 3HUXKEH-
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HSl PiBHSI 3a01Ia>KEHb, BHACIIOK YOTo
CKOPOUYIOThCSI TEMITU 3pDOCTaHHSI EKOHO-
MiKM KpaiHU Ta IMOTipLIyEThCS 100POOYT
HacesieHHs1. Ha gymMKy iHIIIMX HayKOBLIIB,
Jiep>kaBHi iHBECTHULIii Y PO3BUTOK iH(Dpa-
CTPYKTYpM, a TaKOX BUTpPATU Ha YTpU-
MaHHS IepKaBHUX iHCTUTYTIB Ta Oopra-
HiB BJIaJIM MMiABUIIYIOTh TPOAYKTUBHICTh
pecypciB, SIKi y TIpMBaTHOMY CEKTOpi
CTUMYJIIOIOTh iHBECTULIIHMIA IpoLec
i COPUSIOTH TiABUILIEHHIO TEMIIiB 3pOC-

tanHs1 BBII. TlpuunnHa HacTiibku mo-
JISIPHUX TIOTJISIIIB TIOJISITAE B TOMY, 1110 Ha-
YKOBIIi 3BepPTalOTh yBary JiMile Ha OJuH
aCIeKT AepxKaBHOI MisUIbHOCTI: a0 Hera-
TUBHUIA, TIOB’SI3aHUIA 3i 300pOM TofaT-
KiB, 200 TTO3UTUBHMIA, 1110 BUHUKAE TTPU
MNPOBEIeHHI Jep:KaBHUX 3aKyIiBesib. Lle
1 3yMOBJIIOE CyTepeusIuBi pe3yibTaTy,
1110, B CBOIO 4Yepry, CIIOTBOPIOE (hopMy-
JIIOBAaHHS BHCHOBKIB PO alleKBaTHICTb
TUX YU iHIIMX TEOPETUYHMX PO3POOOK



1I0JI0 TIPOBEICHHSI aHaJTi3y BILUIMBY Jiep-
JKaBHUX BHMIATKiB Ha COLaJIbHO-eKO-
HOMIiUHUIi pO3BUTOK JIEPXKaBU.

BB 3MiHM Aep>kaBHUX BUAATKIB HA
TEMITM €KOHOMIYHOTO 3pPOCTaHHSI PO3-
[JSIaBcsT B paMKax MoJelieil  eK30-
reHHoro 3poctaHHs y npaisix K. Jxanna,
C.TypHoscekoro, O.Kap6owi, JIxx.Meni,
0O.baxo-Py6io. [IpoBinHOIO HayKOBOIO
nparieo pyu BUBYEHHI BIUTMBY JepyKaB-
HUX BUIATKiB HA TEMITM €eKOHOMiYHOTO
3pPOCTaHHSI B €HIOTEHHUX MOIEIAX €
crattsi P.bappo. 3ronom iioro inei pos-
Bunysu Y.Icrepni, C.Pe6en, I1. KammnH,
111.JIeBapaxkaH.

Cepen YMCICHHUX EMIIipUYHUX T0-
CJIiIKEeHb, MPUCBSIYEHUX il TeMi, CJIi
BUOKPEMUTHU TaKOX Ipaii A.Alayepa,
P.Icnamy, P.Pema, [.Jlannay. Hacninku
JIEp>KaBHOTO BTPYYaHHS B POCIMCBKY
eKOoHOMiKy mochimkyBanucsi E.bana-
ubkuM, €.Taiigapom, A.lutapioHoBuM,
A.3enbaHepom, PHirmaryninum, H.ITu-
BoBapoBoto, B.I[Tonreposuuem, M.Croi-
00BOIO.

BuzHaueHHsT onTUMaibHUX OOCSTiB
Jep>KaBHUX BUTpAT Ta iXHiil BIUIMB Ha
€KOHOMiUYHE 3pOCTaHHS BUBYAETHCS
i BITYM3HSIHUMM BYEHMMM, 30Kpema:
A.Tanmpunncekum, B.Ieiuem, B.Kpas-
yenkoM, M.IlaBmumenkom, [.ITomo-
3eHkoM, B.Cyropminolo, B.®enoco-
BuM, C.Ciyxaem, A.Dininenkom, B.Uep-
HsikoM, C.IlIBeub Ta iHITUMU.

OpHak 3a BCi€l 3HAUYILIOCTI HayKo-
BUX pO3pOOOK AOCi HEAOCTaTHHO JOC/Ii-
IDKEHUMM, Ha Hally IyMKY, 3aiulia-
IOTbCSl TIUTAHHSI METOHOJIOTii TpoBe-
JIEHHSI aHaJIi3y B3a€EMO3B 13Ky MiX Jep-
>KaBHUMU BUIIATKAMU Ta PiBHEM €KOHO-
MiYHOTO 3pOCTaHHSI.

3APYBIXXHUM TA BITYUSHAHUM
[0OCBIJ BUSIBNEHHSA
BIM/IUBY 3MIHU OBCArIB
AEPXABHUX BUJATKIB HA
EKOHOMIYHUIN PO3BUTOK

Jid BU3HAUEHHSI HaNpsMy BILUIUBY
ﬂl JepXkKaBHUX BUAATKiB HA €KOHOMiU-
He 3pOCTaHHSI B eKOHOMIiYHii1 Teopii 10-
CUTb JABHO BUKOPHCTOBYEThCS 3aKOH
Barnepa, sikuii TpuBainii yac BBaxKaBCs
YW HE HANOibIl HEMOPYIIHUM 3aKO-
HOM. Y Cy4yacHOMY TpaKTyBaHHi 3aKOH
Barnepa HaOyBa€e Takoro 3MmicTy: 3poc-
TaHHSI BaJOBOTO BHYTPIlIHHOTO TPO-
JIYKTY CYMPOBOXKYETHCSI MPUCKOPEHUM
3pPOCTAHHSIM JIepXKaBHUX BUTpaT [2].

SK 3acBimunaIn pe3yabTaTu ImepeBip-
Ku aii 3akoHy Barnepa, BiH He 3aBXIu
MiATBEPIKYETHCS, OCKIIBKM B cydyac-
HUX YMOBaX PiBeHb JE€PKaBHOTO BTPY-
YaHHS B PO3BUTOK €KOHOMIUHMX ITPO-

1IeCiB MOXe 3MIHIOBATUCS 3aJIEXKHO Bif
COLIiaIbHO-€KOHOMIYHOTO CTaHy Kpai-
HU Ta MojieJli MoOyI0BY PUHKOBOI €KO-
HoMiku. Tomy mepeBipKa IIbOro MOCTY-
JIaTy IokKasaja, 110 KpaiHU CBiTy MOXHa
MOIUTUTY Ha IBi TPyIU — BiTHOCHO Oim-
Hi (Ti, 1110 pO3BUBAIOTHCS), B IKUX Ii/IT-
BEPIKYETbCS [isl 3akoHY Barnepa, i
€KOHOMIYHO PO3BUHYTI, Jie 3aKOH Bar-
Hepa BXe He CIpallbOBYE.

Ciin 3a3Ha4YMTH, IO BiAMOBIIHO IO
3akoHy Barnepa 3poctanns BBII -
Ba€ Ha 30UIbLIEHHS 00CATYy Jep>KaBHUX
BUIIATKiB, BCTAHOBIIOIOUM TaKUM YH-
HOM TIpSIMUIA 3B’SI30K y MiACUCTeMax
“exoHoMika — mepxaBa”. OnHak, K
BUSIBJISIETBCS, MK Ha3BAaHWMM TIiICUC-
TeMaMM ICHYE TaKOX 1 3BOPOTHUI
3B’130K, SIKUII Ma€ BaXKJIMBE 3HAYCHHSI
npu ¢GopMyBaHHI MaKpOEKOHOMIUHUX
3ajexxHocTteir. Exonomictammu P.Apwmi
(R.Armey) ta P.Panom (R.Rahn) 3a-
MPOMOHOBAHO BpaxyBaHHS TaK 3BaHOTO
eexkry Apmi — Pana, BinmmoBimHO mo
SIKOTO TTO3UTUBHUI BILJTMB HAPOIIyBaH-
HSI Iep>KaBHUX BUIIATKiB HAa 3pOCTAaHHS
BBII cnioctepiraetbest 10 MOMEHTY J10-
CSATHEHHSI TIEBHOT'O ONTUMAIbHOTO 3Ha-
YeHHsS YacTKW Jep>KaBHUX BMIATKIB,
a TIoflaJIbllle iX HAapOIIyBaHHSI 3HUXYE
00CsATM BUPOOHMIITBA B €KOHOMIiUHii
cucremi. [lapabosiuna ¢opma KpuBoi
Apmi — PaHa mae mnonBiiiHe 3HaYEeHHS:
no-nepiie, BoHa (hikCye HasiBHICTb 3BO-
POTHOTO BILIUBY OI0IXKETHOI aKTUBHOC-
Ti Ha EKOHOMiUYHE 3pOCTaHHS; IIO-
Jpyre, 11e#l 3B’5130K € HeraTUBHUM, TOO-
To cTabinizyrouum [1, 9].

O1xe, SKIIO BiAMOBIZHO O 3aKOHY
Baruepa 3pocrannss BBIT nipuckoproe
30iJIbILIIEHHS Aep>KaBHUX BUTpPAT, TO Bill-
MOBiTHO 10 KpuBOi Apmi— PaHa 30i1b-
IIEHHST YacTKM JepXXaBHUX BUIATKIB
y BBII Ha neBHOMYy eTamni npu3BOAUTh
JIO TaJIbMyBaHHS MPOLECIB COLliaIbHO-
€KOHOMIYHOTO pO3BUTKY. TakuMm um-
HOM, HasiBHiCTb edexty Apwmi — Pana
MEPETBOPIOE CUCTEMY “‘€KOHOMIKa — Jiep-
KaBa” y caMOperyJiBHy PUHKOBY CHC-
TeMy, B SIKiii HEMPUITYCTUMMUIN OIHO-
CIIPSIMOBAHUIA PO3BUTOK TOIiiA.

MaxkcumyMm Ha KpuBiii Apmi — Pana
Ha3uBa€eTbcsi Toukoro Ckayii i BKazye
Ha Te, 110 YacTKa JepKaBHUX BUIATKIB
y BBII B po3mipi 10 23% MNO3UTUBHO
BIUIMBAE Ha TEMIIM 3pPOCTAHHSI BHY-
TPIITHBOTO BAJIOBOTO TIPOMYKTY, a TO-
Han 23% — NIPU3BOIUTH 1O 3HWKEHHS
€KOHOMIYHOTO 3pOoCcTaHHs [9].

[loniTnka nmepxKaBHMX BHUOATKIB SIK
CKJIaJloBa MEXaHi3My Jep>KaBHOT'O pery-
JIIOBaHHSI €KOHOMIYHOTO 3pOCTaHHS
B €KOHOMIYHill Teopii TaKoX OB’ sI-
3YETbCS 3 ICHYBaHHSIM “MYJIBTUILTIKA-
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TUBHOTO e(eKTy”, SIKUii BUMipIOETHCS
32 JOMOMOTOI0 MYJIBTUILIIKATOpa Aep-
>KaBHUX BUAaTKiB. BiH mokasye abco-
JIIOTHY 3MiHy oOcsary BBII kpainu npu
3pOCTaHHI Iep>KaBHUX BUIATKIB Ha OfI-
HY TPOIIOBY OIMHUIIIO.

HeoOxigHO 3a3HAaYyMTH, 110 BiTYMU3-
HSIHI BYE€Hi [JI1 OOCiIXKEHHSI BIUIMBY
JIep>)KaBHUX BUIATKIB Ha 3pOCTaHHS
€KOHOMiKM YKpaiHu B OCHOBHOMY BU-
KOPUCTOBYIOThH 3araJbHOMPUIHATI Me-
TOIIY TTOPiBHSJILHOTO Ta CTATUCTUYHOTO
aHaJli3y eKOHOMIUHUX ITPOIIECIB, Y TOMY
yucai  KOpessuiiHWiA, perpeciiiHuii,
IUCKPUMIHAHTHUI aHali3 Ta MeTOoAu
€KOHOMiKO-MaTeMaTUIHOTO MOJIEJTIO-
BaHHs [4, 10].

OBI'PYHTYBAHHA METOAWYHOI0
niaxonay Loao BCTAHOB/IEHHA
XAPAKTEPY BN/IUBY AEPABHUX
BUAATKIB HA EKOHOMIYHE
3POCTAHHA

OCJTIDKEHHST HAyKOBO-METOIMYHUX
ﬂl TIIXOIB IIOI0 BUSIBJIEHHS B3a€EMO-
3B’S13KY AepKaBHUX BUAATKIB Ta €KOHO-
MiYHOIO 3pOCTaHHS KpaiHU CBiTYUTH
PO BIACYTHICTb LIUJIICHOI CHCTEMM
OLIIHKYM BIUTMBY 3MiHU JIepXKaBHUX BU-
natkiB Ha 3MiHy BBII, ockiabku B cy-
YaCHUX PO3pO0Kax 1ie¢ MUTAHHS JOCJIi-
IKYEThCS aenio ¢parMeHTapHo. Tomy,
BpaxoBYIOUM 3apyOiKHUII JTOCBiZ Ta
PO3pPOOKM BiITYUM3HSIHUX HAYKOBIIiB 1110~
IO BUSIBJIEHHS BIUIMBY AepKaBHUX BH-
aTKiB  Ha  COLIiaJIbHO-€KOHOMiUYHUI
PO3BUTOK KpaiHW, BBaXXaEMO, 110 aHa-
JIi3 B3a€MO3B’SI3KY LIMX MapaMeTpiB Mo-
BUHEH 3IiMCHIOBATUCS Y TIOCTiTOBHOC-
Ti, MojaHiii Ha cxemi. OOrpyHToBaHa
aBTOpaMM CUCTeMa OLIIHKM CITpsIMOBa-
Ha Ha KOMIUIEKCHE JOCTiIKeHHs mapa-
MeTpiB (popMyBaHHSI Ta BUKOPUCTAHHS
nIepXXaBHUX BUIATKIB Yy LIISIX coliia-
JIBHO-€KOHOMIYHOTO PO3BUTKY.

Ha nepiromy erarri mpoBeaeHHS aHa-
JIi3y BIUIMBY JI€p>KaBHUX BUAATKIB Ha
€KOHOMIYHE 3pOCTaHHSI 3IiACHIOETHCS
BU3HAYEHHSI TEMIIiB 3pOCTaHHs (IIpu-
pOCTY) Jep>KaBHUX BUAATKIB i TEMITiB
3poctanHs (mpupocty) BBIT Ta ix 3icras-
seHHs1. Ha ocHOBI po3paxyHKy TEMIOBUX
MOKA3HUKIB 3MIiHM OOCATY IepKaBHMX
Butpar i BBII o1iiHIO€ThCSI piBeHb PO3BU-
TKY €KOHOMIYHOI CUCTEMU KpaiHMU.

Jpyruii etan aHali3y BKJIIOYA€E BU-
3HAYEHHSI YaCTKU JIepXKaBHUX BUIATKIB
y BBII i nepenbavyae gociimKeHHs ix-
HbOI MATOMOI Baru y BHyTPillITHbOMY Ba-
JIOBOMY MPOIYKTi IIPOTSITOM aHali30Ba-
HOTO TIepiody Ta OLIHKY OOCSITy Iep-
>KaBHMX BUAATKIB, 1110 3a0€3Ieuye 3poc-
TaHHSI MAKPOEKOHOMIYHUX MTapaMeTpiB.
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TpeTtiMm KpOKOM 3amIpOIIOHOBAHOI aB-
TOpamMy  TOCJIOBHOCTI TIPOBENECHHS
aHaJslizy € BUBUYEHHSI BIUIMBY 3MiHMU JIep-
kaBHUX BUAaTKiB Ha BBI1. Hum nepen-
0ayva€eThbCs BUSIBJICHHS iCHYBaHHS Ta Xa-
pakTepy B3aEMO3B’SI3KYy MiX 3a3Haye-
HuMu Tapamerpamu. Lllassxom mopis-
HSIHHSI TEMIIOBUX ITIOKA3HUKIB 3MiHU
00csTiB mepxxaBHuX BuUaaTkiB Ta BBII
BCTaHOBJIIOETHCSI HASIBHICTb B3a€EMO-
3B’S13KYy Ta/a00 HaAIpsIM iX B3aEMO/Iii.

BusnayeHHsI ONTUMAaIbHOLI CTPYKTY-
pU Iep>KaBHUX BUAATKIB MOXKe 3IMiHCHIO-
BaTHCSl HA YETBEPTOMY €Talli Ha OCHOBI
PO3paxyHKy TaKUX BiTHOCHUX MMOKa3HM-
KiB: YaCTKH JIep>KaBHUX BUIIATKIB 3a Ha-
npsiMamMu  (piHaHCYBaHHSI B 3arajbHiil
CyMi BUJATKIB; YaCTKU JEP>KaBHUX BU-
JIaTKiB 3a HampsMamMu (iHaHCYBaHHS
y BBII Ta abcontoTHOTO 3HaU€HHS 00CsI-
Iy AepXaBHUX BUATKIB 32 HaMpssMamu
BUKOPUCTAHHSI KOIIITIB y PO3paxyHKy Ha
nyury HacesneHHst. OiHaK CJIil 3a3Hauu-
TH, 1O JOCUTh BHMCOKA MUTOMa Bara
nepxaBHux BuaaTkiB y BBII B poapisi
HampsMiB (iHaHCYBaHHS He 3aBXIu
CBiJTUUTDH MTPO HAJIEKHE BUKOHAHHS 1ep-
JKaBOIO MOKJIAJIEHUX Ha Hei colliaibHO-
€KOHOMIYHUX (DYHKIIili, OCKIJIbKUA BaxkK-
JIUBE 3HAYEHHsI MpU 1IbOMY Mae abco-
JIIOTHA BeJIMYMHA OO0CATY BUJATKIB.
Y cBOIO 4epry, 3 METOIO MOPiBHSHHS
MOKa3HUKIB COLiaTbHO-€KOHOMIYHOTO
PO3BUTKY YKpaiHM 3 iHIIIMMU JepKaBa-
MM 00’€KTHUBHIIIIMM KPUTEPIEM € YacT-
Ka nepxkaBHuxX BunatkiB y BBII, po3pa-
XOBaHA Ha MyIIy HaceJIeHHsI B Po3pisi
OKPEeMUX CTaTeil BUAATKIB.

BonHouac 3a3HauMMO, 1110 TTO3UTUB-
HUI B3aEMO3B 130K 3MiHU OKPeMUX Ha-
OpsIMiB ~ igpKaBHOTO  (piHaHCYBaHHS
ta BBII He 3aBXau 3yMOBJIIOE MaKCH-
MaJIbHi TEMITM 3POCTaHHS €KOHOMIKH,
1110 ITOB’s13aHO 3i cieniko1o (PyHKIIi0-
HYBaHHSI €KOHOMIYHMX CUCTEM Ta OCO-
OJIMBOCTSIMM peaJtizallii Or0I3KETHOI 110~
JIITKM B PO3BMHYTUX KpaiHax i KpaiHax,
1110 PO3BUBAIOTHCSI.

Tomy moOynoBa CKJIagHUX MoJeieit
B3a€EMO3AJIEXKHOCTI Pe3yJIbTaTiB CYCITiJIb-
HOTO PO3BUTKY i CKJIady Ta LiJIbOBOTO
MpU3HAYEHHST Jep>KaBHUX BUIATKIB HE
3aBXIM A€ 3MOTy c(opMyBaTH iXHIO
ONTUMAJIbHY CTPYKTYDY, aJkKe BOHA 3a-
JIEXKUTD Bil €(heKTUBHOCTI BUKOPUCTaH-
HS$I IepXKaBHUX KOIIITiB, KOHKPETHUX 3a-
XO[IiB i HAIIPSIMIB X BUKOPUCTAHHSI, PiB-
HOMIPHOCTI pO3MOIiIy BUAATKIB TOILIO.

Ha namy nymKy, mMO3UTUBHO BIUIM-
Batu Ha 30ubiieHHs1 BBIT MoxyTh BU-
JATKU, 1110 TTIO3HAYAIOThCS HA pe3yjbTa-
Tax PO3BUTKY CYCIIJIbCTBA Y cepi 0X0-
POHU 3I0POB’sS, OXOPOHU HABKOJIMIII-
HbOTO MPUPOJTHOTO CEPeOBUILA, PiBHSI
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[ocnigoBHICTb BUSBNEHHS BMIMBY AEPXaBHUX BUAATKIB HA EKOHOMIYHE 3POCTaHHS
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OCBiTH, (hiHAaHCYBaHHSI HayKOBO-TEX-
HiYHOTO MpOrpecy.

Mertoro I’ ITOr0 eTamny JOCTiIKeHHS €
BU3HAYCHHsI ONTUMAaJIbHOI YaCTKU Jep-
>kaBHUX BUAatKkiB y BBII, 1110 Moxe Oyt
3MIMCHEHO $IK HAa OCHOBi EMITipUYHOI
owiHky Touky CKaJuti, Tak i METOZIB €KO-
HOMiKO-MaTeMaTHUYHOTO MOJICJTIOBAHHSI.

AHAJI3 B3AEMO3B'I3KY
AEPXXABHUX BUIATKIB | BB
Y PO3PI31 OKPEMUX
KPAIH - YNIEHIB €C TA YKPAIHU

IAMOBIIHO 10 OOIPYHTOBAHOI MOCJTi-

JIOBHOCTI ITPOBEICHHSI aHATi3y BILUIU -
BY Jep>XKaBHUX BUIATKiB HA eKOHOMiUHE
3pOCTaHHS JOCTIIMMO XapakTep B3ae-
MOJil BU3HAYEHUX KPUTEPIiB Y PoO3pi3i
okpemux kpain €C ta Ykpainu. Ha mo-
YaTKOBOMY €Talli 1IbOTO aHaJli3y IOpiB-
HSIEMO TEMITW 3MiHU JEpP>KaBHUX BUIAT-
KiB i3 Temnamu 3miHu BBII. Ha nincrasi
YCEpeNHEeHHS TEeMIOBMX TOKa3HUKIB
MpUPOCTy AepxkaBHMX BuaatkiB i BBIT
kpain €C 3a niepion 2004—2011 pp. npo-
aHaJIi3yeMO BiIMOBIIHICTb X 3MiHU (IUB.
rpagix 1).

IMopiBHSIHHST TUHAMiKU JIEp>KaBHUX
BUIATKIB Ta piBHS €KOHOMIYHOTO 3pOC-
TaHHs KpaiH €C 3acBiguye BiACYTHICTb
YiTKOI 3aJIEXKHOCTI MixX TeMIlaMU €KO-
HOMIYHOT0 3pOCTaHHSI i TEMITaMU Hapo-
LIyBaHHSI 0OCSTiB AepxKaBHOIro (iHaH-
cyBaHHS. Sk OGaummo Ha rpadiky 1,
y 2004—2005 pp. 30iablIeHHST 00CSTY
Jep>XKaBHUX BUAATKIB KpaiH — 4JIeHiB
€C 3yMOBIIOBAJIO ITiABUIIIEHHS €KOHO-
MiUYHUMX MOKA3HMKIB iX po3BUTKY. OnHaK
TEMITM 3pOCTaHHSI Iep>)KaBHUX BUAATKIB
nepeBulyBajivd TeMnu 3poctaHHsi BBIT
y boMy Tiepiomi. ¥ 2006 polri Ha 36i1b-
meHHs obcsary BBII, kpim nep:xaBHOTO
¢diHaHCYBaHHSI, BIUIMBAJIM M iHII I1O-
Ka3HUKU (PYHKITIOHYBaHHS €KOHOMiu-

opiBHAHHA TEMMIB 3MiHN AepXaBHUX BUAATKIB i3 Temnamm 3miHv BBI

OujiHka yacTku fepxaBHux BuaaTkis y BBl

BvBYEHHS BNAVBY 3MiHV AepxXaBHUX BUAaTkiB Ha BBI

BuiaHaueHHs xapakTepy Brj1BY OKPEMUX CTaTel BUAATKIB GloaxeTy
Ha TeMM eKOHOMIYHOrO 3POCTaHHS

Br3HayYeHHs onTvManbHOi YaCcTky AepxaBHUX BuaaTkis y BBI1

Hoi cuctemu. KpuzoBuii Ta mocTKpu3o-
BUIl Mepio XapaKTepusyBaJlUCs 3Ha-
YHUM TIadiHHSIM PO3BUTKY E€KOHOMIK
€BPOIENCHKNX KpaiH Ta TOCUJIEHHSIM
PiBHSI IEp>KaBHOT'O peryJioBaHHS B cepi
JIep>KaBHUX BUIATKIB.

AHaJjoriyHa CUTYyallisl 11010 CIIiBBiI-
HOIIEHHS TEMIIOBUX TOKa3HUKIB Jep-
xkaBHUX BUmatkiB Ta BBII cnocrepira-
Jacsl i B YKpaiHi 10 MOYaTKy CBIiTOBOL
(hinaHCOBOI KpM3M, TIPO 1110 CBiTYaTh
naHi rpadika 2.

OnHak, SIK CBiquaTh HaBeICHI Ha rpa-
¢ikax 112 gaHi, y HOCTKpU30BUI IIEPiof,
B YKpaiHi TeMIu e€KOHOMIUYHOIO 3poc-
TaHHSI 3HAYHO TEPEBUIIYBAIU CEPEHi
MOKAa3HUKU E€KOHOMIUYHOTO PO3BUTKY
kpaiH €C. [lapamokcaibHi TEMITU €KO-
HOMIYHOIO 3pOCTaHHSI YKpaiHW MOpiB-
HSIHO 3 KpaiHamu €C 3yMOBJIeHi, Ha Ha-
LIy TyMKY, 0OMEXXeHICTIO IepKaBHOI I10-
JIITUKU YPSIIiB OKPEeMUX YJICHIB €BpO-
MEChKOI CHIJIBHOTU IIOA0 CTUMYJIIO-
BaHHSI €KOHOMIYHOI'O 3pOCTaHHSI Ta (i-
HAHCOBOIO HECTAOLIbHICTIO TAKMX KpaiH,
sk Ipeuist, [Mopryranis, Icnanig, Itanis,
Ipnangist. Llg cutyaliist € TakoxX Hacia-
KOM HEY3rOKeHOCTI MiX KpaiHaMu
—yyeHamu €C 111010 pO3pOOKU aHTH-
KPU30BUX 3aXOHiB Ta Hee(heKTUBHOCTI
CTBOPEHUX aHTUKPU30BUX iHCTUTYIIIMA.

Otxe, nepKaBHI BUAATKMU TOKU IO
He MOXHa PO3IJISIIATH SIK OJIMH i3 T0JI0-
BHUX YMHHUKIB BIUIMBY Ha CTUMYJIIO-
BaHHSI PO3BUTKY CBIiTOBUX €KOHOMiY-
HMX cuUcTeM. Tak, BOHM MEBHOIO Mipoio
CIIPUSIOTH 3POCTaHHIO EKOHOMIKH, ajie
B TMpOLIECi yMpaBIiHHS JepKaBHUMU
BUJIAaTKaMM BaXJIMBO OilbIlle yBaru
MPUAISITA HE HApOIIyBaHHIO iX 00CSITY,
a (hopMyBaHHIO e(heKTUBHOI CTPYKTYypU
3 TOUKM 30py 3a0e3MedeHHsT peari3amii
CTpaTeriyHUX 3aBlaHb COLiaIbHO-EKO-
HOMIYHOTO PO3BMUTKY Ta 3arajibHOAEp-
JKaBHUX (DYHKITIHA.



padik 1. AnHamika TemMniB NpUPOCTY AepXXaBHUX BuAaTkie Ta BBI
y cepepHboMmy B KpaiHax EC 3a 2004-2011 pp.
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JDxepeno: po3paxoBaHO Ha OCHOBI fAaHux [11].

OCHOBHMM NOKa3HUKOM, STKMI Bi0-
Opaxka€ 3HAUYIIiCTh Aep>KaBHUX BUIAT-
KiB K (hakTOpa €KOHOMIYHOIO 3pOC-
TaHHSI, € YacTKa BilMMOBIIHUX BUIATKIB
y BBII. Toii daxr, 1110 muToma Bara aep-
aBHUX BuaaTkiB y BBII i ixHs cTpyk-
Typa B pi3HUX KpaiHaX 3HAYHO Bipi3HSI-
IOThCSl, BiIOMBA€E CTYIiHb BaXXKJIMBOCTI
BUKOHAHHSI TIOKJIQJeHUX Ha JepXaBy
dbyHKii. s npoBeaeHHs aHaJli3y Ha-
MU OYJIO BUOKPEMJICHO TPU TPYITU JIep-
JKaBHMX BUJIATKiB: COLIiaJIbHi, HA PO3BU-
TOK TANPUEMHUIIBKOI OisUTBHOCTi, Ha
3arajbHOACpKaBHI (PYHKINI Ta miaT-
puUMKy Oe3neku (BMIATKM Ha OCBITY
BKJIIOYEHO /IO TPYINHU COLaJIbHUX BU-
JIaTKiB).

HNuuamiky TtemmiB mpupocty BBII
Ta MUTOMOI Baru OKPEeMMX TpyI Jep-
JKaBHUX BUIATKIB y CEpeIHbOMY B Kpai-
Hax €C 3a 2004—2011 pp. HaBemeHO Ha
rpadiky 3.

AK BUOHO i3 TaHUX, HABEACHUX Ha
rpacdiky 3, muTOomMa Bara CepeaHbBOTO
MOKa3HUKa AepxkaBHUX BUaatkiBy BBIT
KpaiH €BPOMENChKOro CMiBTOBApUCTBA
KOJIUBa€Tbcsl B Mexkax Bim 44.02 o
50.98%, 110 CBiTYWTD TTPO BUCOKUI Pi-
BEHb LIEHTpaJsi3allii 1ep>kKaBHUX BUIAT-

Mpadik 3. AiMHamika NUTOMOT Barn oKpemMux BUAIB AepXaBHUX BUAATKIB
y BB kpaiH €C y nopiBHSIHHI 3 TeMnamu iioro npupocTty 3a 2004-2011 pp.
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Ipadik 2. AuHamika TemniB NPUPOCTY BUAATKIB AepXKaBHOro GioaxeTty
YkpaiHu Ta HomiHanbHoro BBM'y 2003-2012 pp.
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/[Dxepesno: po3paxoBaHO Ha OCHOBI faHwX [6, 7].

KiB. JIOMiHYyIOUMMU TYT € COLliaJIbHi BU-
JIAaTKH, IO € HACJIIIKOM COLIiaJIbHOI T1e-
peopieHTallii eKOHOMIYHOI CHCTEMU
KpaiH 1bOro yrpyronaHHs. PiBeHb 3a-
rajibHONIepXaBHUX Buuatkis y BBII
KkpaiH €C npoTsroM aHaJli30BaHOTO Tie-
piomy Maiixxe He 3MiHIOBaBCS i B cepell-
HboMy ctaHoBUB 10.33%. HaiimeHtry
nutomy Bary B ckiaai BBII 3aiimaroTb
BUJIATKU HAa PO3BUTOK MilNPUEMHULIb-
KOI JisLTIbHOCTI, 110 BiJINMOBia€ 0COOIM-
BOCTSIM CEKTOPaJIbHOTO PO3MOJIiIYy Ha-
LIOHAJIBHUX €KOHOMIK €BPOMNEUCHKUX
KpaiH-y4aCHMUILIb.

IMokaznuku temmiB npupocty BBII
Ta TMTOMOI Barv OKPEMUX CKIIadOBUX
BUIATKOBOI YaCTMHU Jep>KaBHOTO O0-
IKeTy  YKpainu mpotsarom  2002—
2012 pp. HaBeneHo Ha rpadiky 4.

Sk BugHO 3 rpadika 4, CTpyKTypa
Nep>KaBHUX BUAATKIB HE CITpaBIIsIE T0-
3UTUBHOTO BIIMBY Ha COLiaJbHO-EKO-
HOMIYHUI pPO3BUTOK YKpaiHU, OCKiJb-
KU CIOCTEepiraeTbcsi obepHeHa 3asex-
HICTh MIX 3a3HAYeHMMM MaKpPOEKOHO-
MiYHUMMU ITOKa3HUKAMM.

[MpoGnema onTtumizalii piBHS aep-
JKaBHUX BUAATKIB € OJIHIEIO 3 OCHOBHUX
IUISI Cy4acHOI €KOHOMIYHOI Teopii Ta

MPaKTUKM, OCKIJIbKM 3MiHa OOCSTiB i
CTPYKTYPH AepKaBHUX BUIATKIB CITPU-
YUHSIE 3MiHY CYKYITHOTO IOIMUTY B €KO-
HOMilli Ta iCTOTHO BIUIMBA€E HA 3MiCTOB-
Hi XapaKTepUCTUKN €KOHOMIYHOI CHC-
TeMu (KOHKYpEHIisl, e(eKTUBHICTb,
CTYIiHb BIPOBAIKEHHSI PUHKOBUX Me-
XaHi3MiB Ta iHILI).

Tak, OLiHKY BIUJIMBY 3MiHU JIepXKaB-
HUX BUJIATKiB HA EKOHOMiYHE 3pOCTaH-
HSI MOXHa 3[IiiCHUTUA TaKOX Ha OCHOBI
po3paxyHKy KoedillieHTa eJ1aCTUIHOCTI
pearyBaHHs nuHamiku BBII Ha 3Miny
o0csTiB  AepxxaBHUX BuOaTKiB. [lpo-
BelIeHi aHaJIITUYHI po3paxyHKU B PO3pi-
3i okpemux kpaiH €C ta Ykpainu nanu
3MOTY BUAUIMTU TpU TPyNU KpaiH 3a
piBHeM enactuyHocTi BBII BimHOCHO
nepxxaBHUX BumaTkiB. Kpainu 3 BucO-
kot enactuuHicTio BBIT memoHcTpy-
10Th 3poctaHHsi BBIT 3a ymoBu Hapo-
LIlyBaHHSI OOCSITiB AepXKaBHUX BUTpaT
(ABctpia, Himeuunna, Isewis, Yexis,
Marvra, [Monbina, CioBauuuHa). Ipyra
rpyrna KpaiH XapaKTepHU3y€eThCSI HU3b-
KM piBHeM enactuyHocTi BBII Ta nep-
JKaBHMX BMIATKIB, y $IKili 3pOCTaHHS
nep>kaBHUX BUTpaT Ha 1% CympoBOIKY-
eTbcs 30itbeHHsIM BBII, ane itoro pi-

padik 4. AuHamika NUTOMOI Barm OKpeMux BUAIB AepXXaBHUX BUAATKIB
y BBI YkpaiHu nopiBHSHO 3 TEeMMNamMu NpUpPoCcTy HoMiHanbHoro BB
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Temn npupocTy BBl (npasa wkana)

0= [lUTOMa Bara aepxasHux suaatkis y BBI (nisa wkana)
MuTtoma Bara couiansbHux Buaatkis y BBl (nisa wkana)
0= [1MTOMa Bara B1AaTkis Ha PO3BMTOK NiANPUEMHULBKOI AiSNbHOCTI

y BBI (nia wkana)

==O== [lTOMa Bara BUaaTKis Ha 3aranpuop,ep>xa)sHi DYHKUT

Ta niaTpumky 6e3nekn y BBI (niga Lwukana

Jxepeno: po3paxoBaHO Ha OCHOBI gaHnx [11].

Temn npupocTy HomiHanbHoro BBI (npaea wkana)

—0==[lnTOMa Bara gepxasHux sngatkis y BBI (nisa wkana)
MuTtoma Bara couianbHnx Buaatkis y BBIM (nisa wkana)
==O==[1MTOMa Bara B1AATKIB Ha PO3BMTOK NiANPUEMHULBKOI AiSNbHOCTI

y BBI1 (nisa wkana)

—O=[lTOMa Bara BUAaTKiB Ha 3aranbHOAEePXaBHi PyHKLI
Ta nigTpumky 6e3nekwn y BBI (nisa Lwkana

/Jlxepeno: po3paxoBaHO Ha OCHOBI faHuX [6, 7].
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MAKPOEKOHOMIKA

BeHb cTaHOBUTH MeHie 1% (bembris,
Hanis, @inngnanisa, Ppanmnisa, Iperis,
Icnannist, Ipnannis, Iramis, Jlrokcem-
oypr, Hinepnanau, Iloptyranis, Icna-
His1, Beauko6puranisi, Ecronis, Kimp,
JlurBa, Yropmmna, Pymynisi, CrnoBe-
Hist). Jlist TpeThol TpyInu KpaiH Xapak-
TEPHUI HETaTUBHUU BIUIMB HapOLLy-
BaHHSI Iep>KaBHUX BUAATKIB Ha JMHAMI-
Ky €KOHOMIYHOIO 3pOCTaHHs: 30iJb-
IICHHST IepKaBHUX BUTparT Ha 1% cy-
MIPOBOMKYETbCsSI cKopoueHHsIM BBII.
YkpaiHa BXOAuTh came 10 L€l TPyIu,
OCKiJIbKM TIpU 3pOCTaHHi o0csry nep-
JKaBHUX BMIATKiB Ha 1% BinOyBaeThcs
sHukeHHd BBIT Ha 0.09%.

BriiuB 3MiHU CTPYKTYpU IE€P>KABHUX
BUJIATKIB 3a (DyHKIIIOHAJIbHUM MPU3HAa-
YeHHSIM Ha 3MiHy OCHOBHUX MaKpOeKO-
HOMIYHHMX TTOKa3HMKIB PO3BUTKY YKpa-
iHM mpoaHaiizoBaHo 3a mepiox 2003—
2012 pp. Y pe3yabTari IpoBeACHUX PO3-
paxyHKiB OTpMMAHO TaKy perpeciiiHy
3aJIEKHICTh, sIKa JIAa€ 3MOTY ITPOTHO3Y-
BaTU BIUIMB OIOIKETHOI MOJIITUKUA
B YaCTUHIi (pOpMyBaHHSI AepP>KaBHUX BU-
JaTKiB Ha TIOKa3HWK €KOHOMIYHOTO
3poctaHHs —3miHy BBIT (bopmyna 1):
Y=11876.29 + 1.281761.X, + 9.351072X, —
— 1.49837X, + 8.304833X,, (1)
ne Y—obcar BBIT;

X, —00cAr coliaTbHUX BUAATKIB;

X, — 00car nepXaBHUX BUIATKIB Ha
3arajbHOACpKaBHI  (YyHKLII Ta ITia-
TPUMKY O€3IeKHU;

X3 — o0cHr aepKaBHMX BHMIATKIiB Ha
OCBITY;

X, — o0car nepXaBHMX BHIATKIB Ha
PO3BUTOK MiATPUEMHUIIBKOI TisLTBHOCTI.

3ayBaxxuMo, 110 3a3HayeHa MOJE/b
XapaKTEepPU3YETbCSI BUCOKUM pPiBHEM
aZIeKBaTHOCTI, PO 1110 CBiAYUTH OTpUMA-
Huit KkoediuieHT nerepminauii (R? =
= 0.998399). ToOTO 3a CTATUCTUUHUMU
olliHKamMu auHamika ¢aktuyHoro BBIT
Vkpainu Ha 99.8% MOSICHIOETHCS 3MiHAa-
MU BUIUIEHUX y Mozesi dakropis. [Tpu
LIbOMY 32 YMOBH BiJICYTHOCTI JA€p>KaBHUX
BUJIATKiB eKOHOMiKa KpaiH1 BUpOOJIsiia O
y cepenHboMy 11876.29 mupn. rpH. BBIT
Ha piK.

Cepen iCHYIOUMX HaIpsMiB BUKO-
pucTaHHS AepXaBHUX (DiHAHCOBUX pe-
CypCiB MOXHa BUIUIMTU BUIATKH, SIKi
MO3UTUBHO BIUIMBAIOTh Ha JMHAMIKY
o0csriB BBII ta BumaTku, 110 cripaBiisi-
10Th HETATUBHMIA BILUTMB Ha eKOHOMIUHE
3pOCTaHHsI KpaiHU.

J1o uyunciia BUJaTKiB, 3MiHaA SKUX CTU-
MYJIIOE €KOHOMiYHe 3pOCTaHHs, Halle-
KaTh: COIliaJlbHI BUIATKU — iX 30iJb-
IIeHHS Ha | MAP/. TPH. BUKJIMKAE 3pOC-
tanHs BBII Ha 1.28 mupa. rpH.; Bugar-
KM Ha 3arajibHoJepXaBHi (yHKIT i

BICHUK HBY, BEPESEHD 2014 ..o oottt et e e e et e e et e e e e e e e e e e e e e e e e e e et e ettt ettt

OiATPUMKY Oe3IeKM — 3a IX 3pOCTaHHS
Ha 1 mupa. rpH. BBII 30inb11yersest Ha
9.35 MJpA. I'PH.; BUAATKM HA PO3BUTOK
HiATpUEMHULITBA — HA 1 MJIpA. IpH. iX
npupocty npurnagae 8.30 MaApA. TIpH.
npupocty BBII.

HeratuBHMit BIUIMB Ha IMHAMIKy 00-
CSITiB BHYTPIIIIHHOTO BaJIOBOT'O IIPOAYKTY
3TiIHO 3 TPOBENEHUMHU DPO3paxyHKaMU
CIIpaBJIsIE 3pOCTaHHST BUIATKIB Ha OCBITY
(BBII 3meHIyeThest Ha 1.50 MiIpa. IpH.
npu 30UIbIICHHI 1Ii€l TPyy BUAATKIB Ha
1 MuIpzi. TpH.), 1110 MOXKeE TOSICHIOBATHCSI
MPUHAJIEKHICTIO OCBITH 10 HEBUPOOHU-
yoi cepu. Ajle TaKuil BIUIMB HE CBil-
YUTb MPO HEOOXiHICTh CKOPOUEHHSI BU-
TpaT Ha OCBITY, a>Ke BOHM CIIPSIMOBAHi
Ha (popMyBaHHSI iHTEJEKTYaJIbHOIO IMO-
TeHILiaJdy KpaiHu, CTBOPEHHSI TPYIOBUX
pecypciB /17151 EKOHOMIKH, 1110 CTUMYJTIOE
3poctaHHs BBII y maiiOyTHix niepionax,
TOOTO iX cTuMysoroua aist Ha BBIT mae
TIeBHUIA J1ar 3aIli3HeHHSI.

BusiBUTM  B3a€EMO3aJIEXKHOCTI  MixX
nepxaBHUMM Bugatkamu ta BBIT mox-
Ha TaKoX i Ha OCHOBI TEMITOBUX MOKAa3-
HUKIB iXHiX 3MiH. ¥ pe3ysbrari BUKO-
pUCTaHHS MMakera “AHaji3 naHux” npo-
rpamu  Ikcen (Excel) B3aeM03B’130K
MiX TeMITaMU1 3MiHU Iep>KaBHUX BUIAT-
KiB Ta €KOHOMIYHOTO 3pOCTaHHsI YKpa-
iHM MOXHa OMUCATH TaKOI MOIEJIIO
(dopmyna 2):

Y=41.50+0.079718X, + 0.094093X, +
+0.220299X; +0.241948X,, 2)
ne Y—Ttemmu ipupocty BBII,;

X, — TeMIH TPUPOCTY coliaJibHUX
BUIIATKIB,;

X, — TeMIIM TIPUPOCTY JePKABHUX
BUJIATKIB Ha 3arajibHOIEpXaBHi (yHK-
i1 Ta miATPUMKY O€3MeKH;

X, — TeMIIM TPUPOCTY JEPXKaBHMX
BUJIATKiB Ha OCBITY;

X, — TeMIH MPUPOCTY JEPXKABHIX
BUIATKiB HA PO3BUTOK MiNNPUEMHUILIb-
KOI JlisJIbHOCTI.

[MobynoBaHa Moaenb Ma€e TOCTaTHIN
piBEHb aJeKBaTHOCTI, L0 MiATBEPIXKY-
€TbCS 3HAUEHHSIM KoedillieHTa aeTep-
MiHanii, skuii ctaHoBuTh 71.8%. Tlpu
IIbOMY HaiOiJIbllle BIUIMBAE Ha 3pOC-
TaHHs BBII 30inblieHHsT BUAATKIB Ha
PO3BUTOK €KOHOMIYHOI [IiSIZIBHOCTI,
3MmiHa sIKux Ha 1% nae 3pocranns BBIT
Ha 0.24% Ta Ha DiHaHCYBaHHS OCBITH —
spoctanus BBIT na 0.22%. BonHouac
3pOCTaHHSI BUJIATKIB Ha COLliaJIbHY ce-
py Ta colliaJIbHUI 3aXucT 30iablLIye
BBIT nuie Ha 0.08%, a BumaTku Ha 3a-
rajabHonepxaBHi GyHKLIT—Ha 0.09%.

OTxe, 3pocTaHHSI BUIATKOBOI 4aCTH-
HU JIEP>KaBHOTO OIOMKETY YKpaiHU B I1i-
JIOMY CIIPUSIE MiABUILIEHHIO €KOHOMIUHOL
AKTUBHOCTI, OCKUIBKA € (DiHAHCOBUM

JIKepesioM ii 00CITyroByBaHHSI, OAHAK JI1-
111e 10 TIeBHOI Mipu. EKOHOMiYHO Heo0-
IPYHTOBaHiI BHUCOKi 00OCSATM Aep>KaBHUX
BUIATKIB € 3aHAATO OOTSDKJIMBUMU ISt
eKOHOMIKM YKpainu. Tomy HeOOXigHO
BCTAHOBUTHU OMNTHUMAJIbHY MEXY 4aCTKU
nepxkaBHUX BUOaTkiB y BBI1. OmgHum i3
MOKa3HUKIB, Ha OCHOBI SIKOTrO BM3Haya-
€TBbCS TPAHUYHUI PiBeHb JIEP>)KaBHUX B -
natkiB y BBII, € Touka Ckanni. Busna-
YEeHHSI ONTUMAJTbHOI YaCTKM JeP>KaBHUX
BunatkiB y BBII 3acBimunio, 1m0 Makcu-
MaibHe 3poctaHHsi BBIT mns Ykpainmn
JIOCSATAEThCSI 32 YMOBU YacCTKU JEPXKaB-
Hux Bugarkis y BBIT na piBni 24.2%.

BUCHOBKU

H a OCHOBI y3araJlbHeHHSI 3apyOiXKHOTO
JTOCBiy BCTAHOBJICHO, 1110 JUIST BUSIB-
JIGHHSI BIUTMBY 3MiHU OOCSITIB Iep>KaBHUX
BUIATKiB Ha €EKOHOMiYHE 3pOCTaHHSI Hali-
OiTbII BXMBaHUMU € po3poOku A.Bar-
Hepa, SIKi y3arajbHeHO B “3akoHi Bar-
Hepa”; HaykoBi 3m00ytku PApmi Ta
P.Pana, yHaouHeHi BinosinHoo rmapado-
Joo, a came “KpuBoro Apwmi — Pana”,
Ta pociimkends J.Ckaii, SIKMil BcTa-
HOBMB TPaHWYHUII DPiBEHb Iep>KaBHUX
BunatkiB y BBII. BiTuusHsiHi HaykoBlli,
SIK 3aCBITUMIIO JOCTIKEHHS, TAKOX 3a-
MMalOThCsl BUBYEHHSIM 1Ii€l MpoOJieMu,
MpU 1OMY JIsST BUSIBJICHHSI B3aEMO-
3B’S13KY Mi>K OKpECJIEHUMU MapaMeTpamMmu
B OCHOBHOMY BMKOPHCTOBYIOTH METOIM
MOPIBHSILHOIO Ta CTATUCTUYHOTO aHAJi~
3y EKOHOMIYHUX MPOIIECIB.
3anmpornoHoBaHa HaMM TOCi0B-
HIiCTb IIPOBEIEHHS aHaIi3y BIUIUBY Iep-
JKaBHUX BUIIATKiB HA €EKOHOMiYHE 3p0C-
TaHHSI 1aCTh 3MOTY ONITUMi3yBaTH CKJIaI
Ta CTPYKTYpY €p>KaBHUX BUAATKIB, BU-
3HAUUTU TIPIOPUTETHI HAmpsIMUA BKJIa-
JIEHHST Iep>KaBHUX (PiHAHCOBUX pecyp-
CiB y €KOHOMiKy KpaiHU, IOJIIIIUTH
I00pOoOYyT TpoMaisH Ta IiIABUILIUTU
eeKTUBHICTb (piHAaHCYBaHHS COLiab-
HO-€KOHOMIYHOT'O PO3BUTKY.
IIpoBeneHe AOCHTIIKEHHST 3aCBiquu-
JIO, 11O IepKaBHi BUOATKU € OJHUM i3
(daKkTOpiB CTUMYJIIOBAHHS €KOHOMIYHO-
IO 3pOCTaHHSI i 3a0e3MeYeHHsT HaJIEXKHO-
IO BUKOHAHHS TMOKJIAJIEHUX Ha JiepKaBy
3aBIaHb i PyHKIIil 32 yMOBU (hOpMyBaH-
HSI ONITUMAJIBHOTO iX 00CSITY Ta CTPYKTY-
pu. BcraHoBI€HO, 110 iCHYyE B3a€EMHMIA
BIUIMB €KOHOMIYHOI'O PO3BUTKY KpaiHU
i Jep:KaBHMX BUIATKIB. 3 OITHOTO OOKY,
TEMITM €KOHOMIYHOTO 3pOCTaHHS 1 Bifl-
noBinHi 3MiHu BBII kpaiHu 3ymoBiio-
I0Th KOPUTYBAaHHS MiAXOMIB 11010 (op-
MYBaHHSI 00CSITY Ta CTPYKTYPU JepKaB-
HUX BUJIATKiB, 3 IPYroro — aepxkaBHe ¢i-
HAHCYBaHHSI BIUIMBAE Ha COLiaJIbHO-



€KOHOMIUHUI PO3BUTOK KpaiHU i IMHA-
MiKy MaKpOEKOHOMIYHUX TTOKa3HUKIB.
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Amendments to the State Register of Banks, which were made in January 2014
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Bup 3apeecTpoBa- JHdata
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M. Kuie i Kuiecbka o6nactb
NAT 2316188819 02.10.1991p. 1
MAT 2000000000 19.01.2005p. 298
MNAT 400 000000 06.05.2006 p. 306
NAT 335145500 08.02.2013 p. 344
[AHinponeTpoBcbka 06nacTb
MAT 106220500 31.01.1994 p. 236
MAT 316 000000 10.01.2006 p. 302
YepHiriecbka o6nacTtb
MAT 206 000000 10.07.1992p. 122

BaHkiBcbKa niueH3sia:
OpuanyHa agpeca
HOMep partaBupadi

M. Kuig, Byn. YepBoHoapwmin- 4 13.07.2012 p.
cbka, 10

M. Kuis, Byn. Lopca, 7/9 219 11.10.2011 p.
M. Kuig, Byn. Conom’siHcbka, 227 28.09.2012 p.
33

M. Kuvig, npocn. Hayku, 30-a 267 08.02.2013 p.
M. [HinponeTposcbk, npocn. 113 16.11.2011 p.
Mywkina, 15

M. [JHINpONEeTPOBCHK, 228 11.08.2011 p.
Byn. Cimdpepononbebka, 11,

NPUMILLEHHS 25

M. HepHiris, ByJ1. 47 20.10.2011 p.

Komcomonbcbka, 28

I “Ociuiitumii crimcok 6aHKiB YKpaiHu, BKIIOYEHUX 10 JlepXaBHOTO peecTpy 6aHKiB” ony6iikosaHo y “Bicauky HBY” Ne 2, 2014 p. 3MiHu i 10MOBHEHHS,
BHeceHi 10 [lepkaBHOTO peecTpy OaHKiB, BUILIEHO YepBOHMM KoJIbopoM. Ha3Bu G6aHKiB moatoThest 3a opdorpadiero craTyTiB.

baHku, BKto4eHi 40 LiepaBHoro peectpy 06aHkiB y civHi 2014 p.
Banks included in the State Register of Banks in January 2014

Bu 3apeecTpoBaHuii [ara Peectpa-
Hasea 6aHKy R vﬂ:rsa CTaTyTHUA peecTpaujii LiHWA
P Kanitan, rpH. GaHKy Homep
M. Kuvie i Kuiecbka o6nactb
MNYBNIYHE AKLIIOHEPHE TOBAPUCTBO NAT 121000000 31.01.2014p. 352

“BEKTOP BAHK”

M. Kuis, Byn. Tapaciscbka, 9

BaHkiBcbka niuexsis:
IOpuanyHa appeca
HOMep paraBupadi

275 31.01.2014 p.

amepiaau das “Bicnuxa nidzomyeana 20106HUIL eKOHOMICH 0enapmamenmy peccmpauii, AiyeH3yeanHs
M 0as “Bi HBY” nio. 0
ma peopeanizauii 6ankie Hauionaavnozo 6anxy Yxpainu Oaena Ciseuvka.

............................................................................... BicHwKk HBY, 6EPE3EHb 2014
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PeueH3sia/

[ €He3a Ta NoCTyN HaLIOHAbHOrO DIHAHCOBOrO rocnoAapcTaa
(senesis and tread of the financial sector of the national economy

EE

lony6ka C. M. [HcTuTyujanisauia ¢piHaHcoBoro rocnogapcTea Ykpainu (ictopuyHa petpocnektusa) / C.M.lonybka. —
K.: JHHY “Akag. diH. ynpasniHHsa”, 2013. — 453 c.

O JTHIEI0 3 OCHOBHMX OCOOJIMBOCTEN ChO-
TOJZICHHSI € Bce Oisibllle HAMaraHHsI BYe-
HUX BUSIBUTU IJIMOMHHI BUTOKU OCHOB PO3-
BUTKY YKPaiHCHKOI IEePKaBHOCTI i LiTiCHO-
rO BUBYEHHSI HalliOHAJbHOI EKOHOMIiKH,
30KpeMa B LapuHi (hiHAHCOBOTO rOCHOIa-
proBaHHs. Came (hiHaHCOBE TOCIIONAPCTBO
€ OJTHUM i3 OCHOBHMX YUHHUKIB €EKOHOMIU-
HOTO PO3BUTKY JepKaBU, MOTO CTaH yKa3ye
Ha MPOLBITAHHSI YW 3aHemajJ €KOHOMIKU
KpaiHu, a TOMY 0e3MocepeIHbO BIUIMBAE Ha
CYCIIJIBHY CKJIAAOBY KUTTA Jroneit. Huni
0Cco0JIMBOro 3HauY€HHs HAOyBalOTh MpOLie-
cH 3’CyBaHHSI 3aKOHOMIpHOCTE reHeTU4-
HOi Tipupoau (iHAHCOBO-€KOHOMIUHOTO
PO3BUTKY Ta OT0 €BOJIOLIHOTO MOCTYILY.

BaxnuBuMm y 3B’3Ky 3 UMM € BUXiJ
y CBiT MoHOrpadii MPOBITHOIO HAYKOBOTO
cniBpobitHuka JJHHY “Akanemist ¢inaH-
coBOro ynpasiiHHs1” MiHictepcTBa (hpiHaH-
ciB YKpaiHM, KaHauaaTa eKOHOMIYHUX Ha-
yk, noueHta C.M.lonyoku “IHcTuTy-
Liajizaliist (hiHaHCOBOTO rocrnoaapcTna YK-
painu (ictopuuHa perpocriekTuBa)”. Kau-
ra XapakTepu3y€eThCsl HAyKOBOIO HOBU3HOIO
Ta MiCTUTD sl PyHIaAMEHTAIbHUX eJIeMEH-
TiB YIOCKOHAJEHHSI TEOPETUKO-METOI0-
JIOTIYHUX 3HAHb.

MoHorpadiuyHe DOCITIIKEHHSI CKJIana-
€TBCS 3 YOTUPHOX PO3MIITiB, 1€ iIHCTUTYIlia-
Jizaiisg (iHaHCOBOTO rocromapcTBa YK-
paiHX MOCJIIOBHO BUCBITIIOETHCSI B KOH-
TEeKCTi iICTOPUYHUX, TEOMOJITUYHMUX, TeO-
€KOHOMIUHUX TEHJIEHILIiii Ta CUCTEMHOro
aHasizy. [HHOBaLIMHUIA TiXiaA BUSHAYAETh-
Cs1 HEe TUTBKM TTOCTAaHOBKOIO, a 1 YTiICHHSIM
y (iHaHCOBY HayKy aBTOPCHKOi KOHIIETLIii
JIOCJTI/KEHHSI, @ TAKOX aHaJli3y Ta BUKJIAILy
BJJACHOTO OaueHHsI iHCTUTYyLiamizaiii ¢i-
HaHCOBOTO TOCHoJapcTBa YKpaiHu. AB-
TOopoM yrepiie choOpMOBAaHO iIHHOBALIHY
OCHOBY HayKOBOTO MPeIMETY iCTOpii hiHaH-
COBOTO rocriojilapcTBa YKpaiHu B KOHTEKCTi
IHCTUTYILIIOHAIBHOI TTapaauTMU.

Ha ocHOBI 1mmpoxoi axepeabHoi 06a3u
pO3po0JICHO  aBTOPCHKY — iHTEeprpeTalito
KOHLIEMIIiT HOBOrO HAayKOBOTO Hampsmy
— icTopii (hiHAHCOBOrO TocrogapcTBa YK-
painu. Ha BigMiHy Bin iCHYIOUMX MigXo[iB
BUBYEHHS Aep>XaBHUX (piHAHCIB Ta (iHaH-
COBOTO CEKTOPY €KOHOMIKH, CBiif Miaxia aB-
TOP TOB’SI3y€ 3 HEOOXiTHICTIO TOCIIIKEHHS
iHcTUTYLIai3allii hiHaHCOBOTO rocroaap-
CTBa Ha YKPAiHCBKUX 3eMJISIX HE TUIbKU
B CUCTEMHIli LiJTICHOCTI, a i Y MPOCTOPOBO-
My Ta 4aCOBOMY pO3pi3ax, a TaKOX Y IIiJTic-
HOMY MTO€THAHHI €JIEMEHTIB JIOTiKH Ta icTO-
pu3My. ABTOpCbKa KOHIIETILisI Hajiaaa MOX-
JIMBICTh TIPOBECTM BIiNMOBiIHE OOIPYHTY-
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BaHHS KaTeropiaJbHO-TIOHSTIiTHOTO anapa-
Ty, copmynaioBatTi W BU3HAUUTU MicLe
i poJsib HalliOHAIBHOTO (HiHAHCOBOTO rOCIO-
JlapcTBa B CUCTEMi 3arajlbHOro HayKO3HaB-
CTBa, OKPECJIUTH MOT0 NMepioan3alito To1lO.

Y MoHorpadii nmpoaHai3oBaHO €BOJIIO-
LiI0 TOMISMIB YKPAaiHCBKUX 1 3apyOiKHUX
(hbiHAHCHCTIB-€KOHOMICTIB 111010 XapaKTep-
HUX O3HAK Ta BIACTMBUX BIIMiHHOCTEU 1MO-
HATTSI TocTomapcTBa. Bu3HaueHO KpuTepii
1IOJ0 OCHOBHMX MiAXOMAiB 10 Mepioau3aLil
i cucremaru3allii  iCTOPMKO-MPOCTOPOBUX
eTaltiB Ta IHCTUTYUIMHUX UMKIIB JIOCHTi-
JDKeHHST (DiIHAHCOBOTO TOCMOAApPCTBA  YK-
painu. TakoX po3IJISIHYTO BIUIMB €K30TeH-
HUX JETEPMIiHAHTIB Ha IHCTUTYLIIHY apXi-

TEKTOHIKY PO3BUTKY (PiHAHCOBOTO TOCIIO-
JapcTBa YKpaiHU Ta BUCBITJIEHO €HAOTeHHI
0coOIMBOCTI  (hiHAHCOBOTO  TrOCIIOAPCTBA
B YMOBax iHCTUTYIIIOHAJIbBHUX 3MiH i TpaHC-
¢opMallii HallioHAJIbLHOT eKOHOMIKH. Buko-
PUCTOBYIOUM iCTOpUYHI (haKTH, aBTOp Bce-
0iuHO MpoaHaji3yBaB Tporec (OpMyBaHHS
Ta PO3BUTKY CUCTEMU (hiHAHCOBUX iHCTUTY-
TiB KHSDKMX YaciB, KO3albKOI Iep>KaBHOCTI,
IHCTUTYIIi/iHI acTieKTH (PiHAHCOBOTO TOCTIO-
JTapCTBa 100U HalliOHATBHOTO BiPOMIXKEHHS
Ha modatky XX CT., 0coOJMBOCTI (piHAH-
COBOI TIOMTUKM 3a pamsHCbKHX 4YaciB.
[MpoaHanizoBaHO 0COOGIUBOCTI PO3BUTKY (hi-
HAHCOBOTI'O TOCITOApCTBA YKpaiHU B TIEePiof
IHCTUTYLIIMHUX 3MiH 1 TpaHchOopMalliiHUX
npoleciB KiHIst XX cT. — rmoyatky XXI cT.
3HauHy yBary MpUIIeHO aHai3y pi3HUX
MiAXOAIB 111010 PO3YMiHHS CYTHOCTI TOCMo-
JlapcTBa Ta BAKOPUCTAHHS IHCTUTYILIIOHAJb-
Horo wmetomy. [loHSTTS iHCTUTYMiami3alii
¢iHaHCOBOrO rocrofapcTBa YKpaiHu po3-
IS IAETHCS SIK CUCTEMHA €IHICTh (hiHaHCO-
BUX IHCTUTYTIB, IHCTUTYLI Ta OpraHiuHe
NMOENHAHHSI TM03adiHAHCOBUX IHCTUTYTIB,
1o Ge3rnocepeaHbO BILIMBAIOTH SIK Ha pe-

KUM (DYHKITIOHYBaHHS HAIllOHAJIBHOI €KO-
HOMiKH, TaK i Ha (popMyBaHHS (hiHAHCOBOI
CTaOLTBHOCTI KpaiHM B CBITOBOMY Cepemo-
BHULLI. Y MPOLEC] TOCIIIKEHHSI aBTOPOM BU -
SIBJIEHO Ta BUCBITJIEHO OCHOBHI 0COOJIMBOC-
Ti IHCTUTYLIIITHUX CTPYKTYPHUX CKJIATOBUX
¢iHaHCOBOrO rocrogapcTBa YKpaiHu.
be3yMoBHO, HOBATOPCHKUI TiIXil Hay-
KOBLISI 1110/I0 BUCBIT/JIEHHS iHCTUTYLIiaTi3alliii
¢iHaHCOBOrO rocriofapcTBa YKpaiHU J1acThb
3MOTY IJIMOIIIE 3pO3yMITH OCHOBU CaMOiIeH-
TudiKalii HalioHaJIbHOI  (hiHAHCOBO-TOC-
MOAAapChKOi CaMOOYTHOCTI Ta BHECE HU3KY
JIOTIOBHEHb /10 (pyHIaMEHTaJIbHUX MOJIOKEHb
IHCTUTYLIIOHAJTLHOTO HAIpsIMy €KOHOMIUHOI
Teopil Ta piHaHCOBOI HayKu. 30KpeMa BUKO-
PUICTaHHS METOIOJIOTIYHOI 0a3M TOCIiIKeHb
IHCTUTYLIIOHAJIBHOI TapaauTrMu (piHaHCOBOTO
rocrofiapcta YKpaiHu po3LIMPUTL METOIU
BMBYCHHSI icTOpii (DiHAHCOBOI HAYKM.

Pesynbraty gociimkeHHsI MOXYTb OyTu
BUKOPHUCTaHI OpraHaMu JepKaBHOI BJaau
JUTST pO3pO0OKM KOHIIEMIIii HallioHaJIbHOTO
PO3BUTKY LOIO MiIBUILIEHHS HAyKOBOI 00-
IPYHTOBAHOCTI 3aXOliB MojepHizaliii di-
HAHCOBOI TOJIITUKW Jep>KaBU, CIIPSIMOBA-
HOi Ha CTBOPEHHSI Cy4yaCHOI COlliaJIbHO-
€KOHOMIYHOI 0a3u Ta 3MillHEHHsI CTa0iIb-
HOCTi HalliOHAJIbHOI €KOHOMIKHM B 3arajib-
HOCBITOBOMY TOCIMOAAPChbKOMY TPOCTOPI.
OTpuMaHi pe3yJbTaTh MOXYTb CTAHOBUTU
HeaOuMsIKuii iHTepec i yac po3poOKM KOH-
Lenuii cTpaTerii ymnpaBliHHSI CTilKiCTIO
nepkaBHUX (biHAHCIB i3 METOI0 IPOBEICH-
HSl KapAWHAJIbHUX CTPYKTYPHUX IEPETBO-
pPeHb Yy CYCHiJIbCTBI Ta BUPOOJIEHHST eheK-
TUBHOTO MEXaHi3My HOpMai3alii Iisib-
HOCTi HalliOHAJIbHOT EKOHOMIKM.

Cnig 3a3HauuTH, WO MoOHorpadis
C.M.Tony0oKu € LiiCHUM TBOPOM, KOTPUIA
MPUBHOCUTH y (DiHAHCOBY (PyHAAMEHTAIIb-
Hy HayKy HU3KY HOBMX HarpaloBaHb, 30-
KpeMa Ha TepeHi iHCTUTyLioHai3Mmy. Bim-
YYBa€THCS CMPOo0OA aBTOpA BiTHAWNTU HOBITHI
MiIXOAW 100 BUCBITJIEHHS TEOPETUUHUX
OCHOB iHCTUTYIIOHAJIbHOI MapagurMu ¢i-
HAHCOBOTO TOCMOJApPCTBAa YKpaiHU, 10 €
JIy>Ke BaXKJIMBUM €JIEMEHTOM MOHorpadiu-
HOTO IOCITiKEHHSI.

d

Bonoanmunp Miwerko,

Volodymyr Mishchenko

AMPEKTOp LIeHTpy HayKoBuX AOCTIAXEHb
HatjioHaneHoro 6aHky Ykpaitn,

JIOKTOP EKOHOMIYHUX HayK, pogeccap.
Doctor of Economics, Professor

Director of the Scientific Research Center
of the National Bank of Ukraine.
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HOBI HAIX0KEHHS 0 HaLlioHanbHol 0ibnioTekn YkpalHu
IMeHI B.|.BepHaacbkoro
New inflows to the Vernadsky National Library of Ukraine

ITooaemo uepzo8y 000iPpKy 6Udans 3 eKOHOMIUHOT, PIHAHCOBOT, OAHKIECLKOTI memamuKuy, AKi Heuy00aéHO NONOBHU -
au gponou Hayionansnoi oioniomexu Ypainu im. B.I. Bepnaocvrkozo (HBYB).

Review of new publications on economics, banking and finance, which bave replenished the stock of the Vernadsky

National Library of Ukraine.

ExoHomika i ynpaBiiHHS: BHUKJIMKM Ta IepPCleKTUBU
[Teker]: 36. marepiamiB Mi>KHAp. HAyK.-PAaKT. iHTEPHET-KOHCO.,
4-5 mor. 2013 p., JuinponerpoBcbk / [uimponerp. yH-T
iM. A.HoGens1, Ypai. fepx. yH-T LUISAXIB CIOJTy4YeHHs, IH-T eKOoHO-
Miku i MeHekM., [IBH3 “Ykp. nepk. Xim.-texHon. yH-1”". — J1.:
Teppa, 2013. — 401 c. — ykp. — poc.

3anponoHOBaHO NUISIXM BJIOCKOHAJICHHSI JIEPKABHOI PEryIs-
TOPHOI MOJIITHKY CIIPYSTHHSI PO3BUTKY MIANPUEMHNITBA B YKpai-
Hi. [TpoaHasi30BaHO MPaKTUYHI ACTIEKTH YIPABJiHHS MO3UKOBUM
KamiTaJoM MiJIPUEMCTB 32 yMOB (piHAHCOBOI Kpu3H. BuknaaeHo
METOJMKY 1HAMKATUBHOI OL[IHKY €(DeKTUBHOCTI IHBECTYBaHHSI iH-
HOBAIIITHOTO PO3BUTKY TPAHCIOPTHO-JIOPOXKHBOIO KOMIUIEKCY
periony. Po3risiHyTo npoekTHe (hiHaHCYBaHHS Ta crieuuiky 1o-
ro BUKOPUCTAaHHs B YKpaiHi. BucsiTieHo npobiemu Ta HanpsiMu
BJIOCKOHAJICHHSI IEPXKABHOI0 (piHAHCOBOI'O KOHTPOIIO B YKpATHI.
BukiajeHo TeopeTHUHi CKJIAJIOBI XapaKTEepPUCTUKU iHBECTHUIIIN-
HOro KamiTtany 3a KiacugikaiiiitHumu o3Hakamu. [1oCTiKeHo
PO3BHUTOK KPEAUTHUX TOCIYT GaHKIB KOPIOPATUBHUM KITiEHTaM
3a CyJacHNX YMOB IOCHOIapIOBaHHsT, 00T PyHTOBAHO (paKTOPH BH-
HUKHEHHSI JICTIO3UTHUX PU3MKiB 6aHKiB. OKpeMy yBary npujiJieHO
BHYTPILIHBOMY KOHTPOJIIO B CUCTEMI KOHTPOIIIO GaHKY, 0COOIu-
BOCTSIM Oprasi3auii KacoBoi po60TH y BiAfiiIEHHSIX OAaHKiBCbKUX
ycraHoB. OXapakTepu30BaHO aCMeKTH €KOHOMIYHOCTI Y 3fific-
HEeHHi (piHAHCOBOTO KOHTPOIIKO B YKpaiHi, PO3KPUTO CYTHICTH 1
CKJIAJIOBI €EKOHOMIYHOT 6€3MeKH MiNPUEMCTBA.

Hlughp 36epieanns HBYB: BA769920

InHoOBaWLiiHA CKJIa0Ba CYy4acHOI €eKOHOMIYHOI UHAMIKU
[Teker]: komekt. MoHorp. / pen.: B.®.Becenin, A.C.My3mueHko;
Yman. pepk. nepl. yH-T iM. [1L.Tuumum, Hayk.-mocumiji. eKOH. iH-T
M-Ba eKoH. PO3BUTKY 1 TOPriBIi YKpaiHu. — ¥Ymanb: 2Koetuii O. O.,
2013.-362 c. — ykp.

Buknajieno pe3yssraTi JOCiKeHb IHHOBALIMHOT CKIIaJIOBOI Cy-
YaCHOT €KOHOMIYHOT JIMHAMIKH, 1110 BUKOHYBAIUCh (DaxiBLSIMK NPO-
BIJJHMX HAYKOBMX YCTAHOB Ta OCBITHIX 3aKJIa/iiB YKpaiHu 1 3apy0Oixk-
s, OXapakTepr30BaHO CBITOBY eKOHOMIKY mouyatky XXI ct., mo
MO3HAYMIIACS KAPJIMHAIILHUMM 3MIHAMU Y BU3HAUCHHI HANPSIMIB KO-
HOMIYHOrO po3BUTKY. CchOpPMOBAHO HOBY MOJIEIb €KOHOMIUYHOTO
PO3BUTKY, JU7Is1 SIKOT XapaKTEPHUMHM € CYTHICHUI B3a€EMO3B’ 130K MIXK
IHBECTHLISIMM T4 HOBMMH TEXHOJIOTISIMM, PO3BUTOK EKOHOMIKU
3HaHb, TIOCWIEHHS! COLIIAJILHOT CIIPSIMOBAHOCTI 1HHOBALIiH, II00ANb-
HUI1 XapakTep CTBOPEHHSI Ta BUKOPUCTAHHSI PE3yJIBTaTiB HAYKOBUX
JOCIIPKeHb, TEXHOJIOT1i, IHHOBALIHHMX MPOAYKTIB i MOCIyT. 3a3Ha-
YEHO, 1110 PO3BUTOK €KOHOMIKH Ha IHBECTULIIFHO-IHHOBALIiiHil 6a3i €
OJIHUM 13 OCHOBHMX HAIpSIMIB NMEPETBOPEHHSI YKpAiHW HA CyYacHy
€KOHOMIYHO PO3BUHYTY Jiep>kaBy. PO3KpUTO TEOpETHUHI Ta HAYKOBO-
MPAKTUYHI OCHOBHM PO3POOKM IHHOBALIHOI MOJIEN HaliOHAILHOT
€KOHOMIKH, JIOCIIPKeHO (haKTOpU iHTeHcudiKallii IHHOBALIIHOrO
PO3BUTKY €KOHOMIKH, MPOAHAJTI30BAHO IMHAMIKY 1IMX MPOLIECIB, BY-

JJIEHO CTpaTerivuHi MpiOpUTEeTH IHHOBAL[IMHO-TEXHOIOTTYHOIO PO3-
BUTKY. Ha OCHOBI aHami3zy couiaJbHO-€KOHOMIYHOTO CTaHOBMIIA
MPOBEJICHO OLIHKY Taly3eBUX 1 perioHaJIbHUX OCOOIMBOCTEN, a Ta-
KO PO3pO0GJIEHO OCHOBHI HAMPSIMK Ta TIEPCTIEKTUBY PO3BUTKY 1HHO-
BallifIHOrO MOTEHLIjaTY.

Llughp s6epicanns HBYB: BA772011

Kapuesa B. B. ®inancoBuii KOHTPOJIHT MiANPUEMCTB i opra-
Hizauiil crokuB4Yoi Koonepaii [Teker|: MoHorpadist / B.B.Kap-
uesa; BH3 Ykooncninku “TlonTaB. yH-T €KOHOMIKM 1 TOpriBii”. —
IMosrasa: ITYET, 2013. — 335 c. — Bi6miorp.: ¢. 288-314. — ykp.

JloCijI>KeHO €BOJIIOLII0 PO3BUTKY KOHTPOJIHIY Ta (piHaHCO-
Boro KoHTpominry (PK). 3anponoHoBaHO BU3HAYECHHSI CYTHOCTI
Kareropii “(piHaHCOBHUI1 KOHTPOJIIHI 1 BAOKPEMJIEHO €TaIK po3-
BUTKY KOHTPOIIHTY 3 MOy (hiHaHCOBOI CKIIaioBoi. Po3kpuTo
cyyacHy napagurmy ynpasiinas PK, y 1bomy KOHTEKCTI BU3HA-
yeHo (piHaHCOoBI Ta He(iHaHcoBI BekTopu po3BuTKy PK. Tocnin-
SKEHO MEePejlyMOBH €KOHOMIYHOT'O i1 OpraHi3aliiiHoro XapakTepy,
sIKI CTAHOBJIATD MIATPYHTS AJ1s1 BnpoBajixkeHHst PK B f1isinbHICTD
MIMPUEMCTB Ta OpraHizaliil cnoxkus4oi koomepanii. OuiHeHO
¢piHaHCOBY pPE3yJLTATHBHICTb CHOXKMBYOI Koomnepauii Ha 06asi
PO3paxyHKy TaKCOHOMIYHOTO MOKA3HMKA PO3BUTKY. 3aMpOMOHO-
BAHO eTaMNy BIPOBAKEHHs cTpaTeridyHoro ®K 3 BUKOpHCTaHHSIM
CTpaTeriyHoro (hiHaHCOBOT'O aHaJi3y Ta 30a7TaHCOBAHOT CUCTEMU
noka3HuKkiB. [To6ynoBano mMexani3m onepartuBHoro PK 3 ypaxy-
BaHHSIM OCOOJIMBOCTEN MisSTTBHOCTI MiAMPHEMCTB Ta OpraHi3auii
CIoKUBYOI Koonepauii. O6I pyHTOBaHO HEOOXIJHICTb CTBOPEHHSI
cnyxx6u ®K B cucremi crnoxkuByoi Koonepauii Ta po3po0ieHo
npono3utlii oo opMyBanHs cityxou ®K 3anexHo Biji iepap-
X1YHOT'O piBHS yNPaBJIiHHSI.

Llughp s6epicanns HBYB: BA771611

Kosanenko ). M. Incturyuianizauisi ¢inancoBoro cek-
Topy ekoHomiku [Tekcr|: monorpadist / F0.M.Kosanenko; Hair.
YH-T JIepK. MOAATK. CIykomn Ykpaiau. — Ipninb, 2013. — 606 c.
— Bi6miorp.: c. 447-516. — ykp.

HocnifpkeHo npobaeMu (PyHKIIOHYBaHHS (DIHAHCOBOTO CEK-
TOPY €KOHOMIKM Ta FOro iHCTUTYUITHUX OfMHULb Y KOHTEKCTI
CyYaCHUX IHCTUTYUIMHUX TeOpiil. 3amponoHOBaHO TEOPETUKO-
METOJIOJIOTIYHY MOJIEJIb IHCTUTYIii (PiHAHCOBOTO CEKTOPY, iEepap-
Xito Foro iHCTUTYLiiHOI opraHi3auii. [IpoananizoBaHo iHCTUTY-
LifiHe 3a0e3MneveHHs! isIbHOCTI (DiHAHCOBUX KOpHopauiil, ixHi
TpPaHCAKI[ifIHI BUTPaTH, a TaKOX creuudiky HeopMaIbHUX
HOpM (piHaHCOBOrO ceKTOpy. Bu3HaueHO TeHpieHLiT IHCTUTYLIii-
HUX 3MiH y CTPYKTYpi HalllOHAJIbHUX (PIHAHCOBUX CEKTOPIB.

ughp sb6epiecannna HEYB: BA770177

Ionitnyna exonomisi. Kypc nekuiit: Hagu. noci6. / [1.10.By-
psk, O.'Tynano, B.I'dymok, B.A.3enenko, O.LITikynuk; pep.:
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HOBI KHUTY

I1.10.Bbypsik, O.I'Iynano; JIbBiB. repx. ¢in. akaa. — JI.: Cronom,
2013. - 291 c.: puc., Tabmn. — Bi6miorp.: c. 289-291. — ykp.

Po3rnsiHyTO TEeopeTHyHi Npo6aeMy CTAaHOBJIEHHS T PO3BUTKY
CYYacHOT €KOHOMiIKH. PO3KPUTO MOJIITEeKOHOMIYHUIT aCTIEKT KO-
HOMIYHOI Teopil B Cy4aCHOMY HOr0 pO3yMiHHi, BUKJIaJIEHO 3aKO-
HU Ta KaTeropii eKOHOMiuHOI Teopii, OpraHizallito pUHKOBOI €KO-
HOMIKHM Ta MeXaHi3MH i perysroBaHHs. BusHaueHo poiib epxka-
BU B YNpPaBIliHHI €KOHOMIYHMMH MPOLIECAMH, BUCBITJIEHO NMPOO-
JIEeMHU CYCIIBHOTO Bi/ITBOPEHHSI HA HALLIOHAJILHOMY Ta CBITOBOMY
piBHsIX. OXapakTepnu30BaHO OCOGJIMBOCTI PO3MOJILTY JOXO/IIB Y
PVHKOBII1 €KOHOMIIi, Cy6’€KTH, 00’ €KTU 1 METO/IU JIEP>KABHOTO
peryioBaHHs eKOHOMiKM. HaBeneHo OCHOBHI MOKa3HUKHU BUMi-
PIOBaHHS HALLIOHAJILHOTO 0OCSTY BUPOOHUIITBA, NPU/LJIEHO yBary
(pi3MUHOMY Ta MOPAJILHOMY 3HOILEHHIO OCHOBHMX BUPOOHUUMX
3ac00iB. [IpoBefieHO MOPIBHSIbHY XapaKTEPUCTUKY KOMAaH/HOT
Ta PUHKOBOI CUCTEM €KOHOMiKH, C(hOPMYJILOBAHO OCHOBHI MPHU-
YMHM 3aHenajly aJMiHICTPATMBHO-KOMAaHJHOI E€KOHOMIKM Ta
00’ €KTUBHY HEOOXIJIHICTb MEPEXOJY /IO PUHKY.

Hluepp 30epiecanna HBYB: BA771625

Poccixina I. B. 3actocyBanHs (inaHCOBO-NPAaBOBMX HOPM
[Texer]: mororpadist / T'B.Poccixina. — X.: Liudp. apyk. Ne 1,
2013.-399 c. — ykp.

Po3rsiHyTO akTyasnbHI TeopeTHuHi NpobJeMH 3aCTOCYBaHHS
HOpM (DiHAHCOBOrO MpaBa, OOIPYHTYBaHHS KOHIENTYalbHUX
ySIBJIEHb PO IXHIO CYTHICTB 1 3MICT, MPABOBOI MOJITUKH, OCOO-
JIMBOCTEN KOMIIJIEKCIB NPaBO3aXUCHUX [iil, SIKi (POPMYIOTh 3MICT
OCHOBHMX CTajliii MpOLECY 3aCTOCYBaHHS HOpPM (DiHAHCOBOTO
npasa. [TpoBefieHo (hyHKIIOHANBHMI aHAJI3 1 BU3HAYEHO OCHOBHI
KpuTepii 718 Kiacudikanil akTiB 3aCTOCYBaHHS HOPM (piHAHCO-
BOTO TpaBa. HajaHO mpakTWYHI peKOMEHJalii, CrpsIMOBaHI Ha
BJJOCKOHAJIEHHs! (PiHAHCOBOT'O 3aKOHOJ]ABCTBA.

Hlugpp 36epiecanna HbYB: BA771574

Crenanenko-J/Iunosuk b. B. 3enennii 6i3Hec: cyTHicTb, ¢i-
HAHCOBI ACMEKTHU, HANPSIMU PO3BUTKY B YKpaiHi [Tekcr]: mo-
Horpadist / b.B.Crenanenko-Jlnmosuk. — K.: Arpap Menpist [pym,
2013. — 272 c. — Bibmiorp.: ¢. 214-235. — ykp.

Po3kputo akTyasbHi MpooieMu pO3BUTKY 3€JICHOro Oi3Hecy B
YkpaiHi, (hopMyBaHHS Ta BIPOBaJIKEHHS! HOro (piHAHCOBOTO MeXa-
Hi3My. BUCBIiT/IEHO eKOHOMIUHY Npupofy, (pyHKLUIT Ta hopmu pea-
JTi3atlii Takoro Oi3Hecy, sIKi BKa3yHOThb Ha FOro BiIMiHHICTb Bijl Tpa-
JMLIAHAX HATPSIMIB JTisiTbHOCTI. [IpoaHaizoBaHO CBITOBY MPaKTH-
Ky (piHaHCYBaHHS €KOJIOTYHO YUCTOrO BUPOOHUIITBA, BIJIUB OKpe-
MMUX €JIEMEHTIB (PiHAHCOBOI'O MEXaHi3My Ha MMOKA3HUKU CTAHOBJICH-
HS Ta PO3BUTKY 3€JIEHOro Oi3HECY B €BPOINENCHKUX KpaiHax. Bu-
3HAYEHO EJIEMEHTH, SIKi HafOUIblIe CIpUSIOTH (PYHKLIOHYBAHHIO
3e/1eHOro O13HeCY Ha pi3HUX eTanax Horo po3suTky. CucreMaTuso-
BaHO JpKepena (piHAHCOBOrO 3a0e3MeueHHs! 3elIeHOro Oi3Hecy B
YKpaiHi, OKpecsieHO NpiopuTeTHI Hanpsimu pecopMyBaHHst (piHaH-
COBOI MOJIITUKY JIEP>KaBU 3 ypaxXyBaHHSM HEOOXITHOCTI JJOCSTHEH-
Hsl LIJIe CTAJIOr0 PO3BUTKY 3€JIEHOrO Gi3HECY.

Hlugp 36epizanna HBYB: BA770569

Teopist i NpakTMKa e€KOHOMIKM Ta PO3BUTKY HinpHeEM-
HMUTBA B YKpaini: Bu6pani acnekru [Tekcr|: monorpadis /
PM.Poratuncekuit, [B.Ilix, JI.B.Apremenko, B.M.Buia,
T.M.Bopucoga; pep.: PM.Poratuncskuii; TepHor. Hall, TeXH. yH-T
im. LITymrost. — T.: Acton, 2013. — 515 c. — ykp.

Po3riistHyTO TeopeTuyHi Ta MPUKIIAJIHI acNeKTH COL{alIbHO-
€KOHOMIYHOIO0 PO3BUTKY MPOMMCIIOBOCTI YKpaiHu. 3JifiCHEHO
CHCTEMHHII aHAJli3 Ta MOJEJIOBAHHS €KOHOMIUHMX MPOIECIB Y
Po3pi3i ranysei HapojiHOro rocnojiapcTsa. JociKeHo cyyacHi
TeHJICHLIIT (PYHKIIOHYBaHHS Ta HOBITHI NIEPCNIEKTUBY BJJOCKOHA-

BicHK HBY, BEPESEHE 2014 ..ot e et e

JIEHHS] CUCTeMU OyXTaJTepCbKOro o0JIiKYy, aHaji3y Ta (biHAHCIB,
npo0JjeMl Ta MEepCreKTHBU PO3BUTKY (DIHAHCOBOI CHUCTEMU
Ykpainu. Po3misiHyTO MapKeTHHIOBI MiIXO[U IO pO3pOOKM CTpa-
TEriyHUX HaNpsMiB PO3BUTKY MifANPUEMCTB, OCOOIUBOCTI (hop-
MYBaHHSI KOHKYPEHTHUX CTPATeriil HeKOMEPLIIHUX MiINTPUEMCTB
Ta oprasizauiii. 3’sICOBaHO MiClle MapKETHMHI'OBOI'O aHAJi3y B
CUCTEMI CIIOPIJTHEHNX €KOHOMIYHUX HAYK, TPOAHAJI30BaHO iHHO-
BalliliHi pillleHHs] B CUCTEMI MApPKETUHIOBOIO MEHeKMeHTY. [To-
Ka3aHO BIUIMB MAPKETMHIOBUX IHHOBAL[IMHUX PillICHb HA KOHKY-
PEHLII0 Ta KOHKYPEHTHI NlepeBar.
Hugp 30epieanna HBYB: BA771003

Teopist npoeKTyBaHHS BEJIMKMX CAMOKEPOBAHUX COLIAJIb-
HO-€KOHOMIYHHX CHUCTEM: HayK.-KOHIENTyasl. ainbM. [Teker]: y
5 7. T. 3. CucTeMHicTh HA MOJTi HEBU3HAYEHOCTI Y CKJIAHUX ca-
MOPEryJTIOKYNX COiaIbHO-eKOHOMIYHUX cucTemMax / B.A.Tka-
yeHko, b.I.Xonox, B.M.Knouko, K.B.KyxTix, €.B.Ko3nos; [Ixin-
ponerp. yH-T iM. A.HoGensi, HAI po3B. eKoHOMIKHU i cycn-Ba. —
1., 2013. — 243 c. — Bi6miorp.: c. 232-242. — ykp.

IocaipkeHo mpobjeMu cTparterii po3BUTKY Ta MPOrpamMHO-
LIJIbOBOTO JIIArHOCTUYHOTO YTPABJIHHS MiANPUEMCTBAMM, TH-
TaHHs! MBULLIEHHS] €(DEKTUBHOCTI 1 SIKOCTI IX JisUILHOCTI Ta (hi-
HAHCOBOI cTabimi3alii Ha 3acajax €KOHOMIYHOT [{IarHOCTUKU SIK
NepelyMOBM €KOHOMIYHOI €(PeKTHBHOCTI BUKOPHCTAHHS iHBEC-
TUIIIN HA IPUHLWNAX CUHEPri3My. 3amporoHOBAaHO KOMIUIEKC 3a-
XOJIB HIOAO Mi/IBUILEHHS KOHKYPEHTOCHPOMOXKHOCTI MifiNpH-
€MCTB, OL[IHEHO E€KOHOMIUHY e(eKTUBHICTb i SKICTh YNpaBIIiH-
CbKMX pillleHb y chepi ynpaBiliHHS CTPYKTYpOrO MicTa. 3a3Ha-
YEeHO, 110 KPUTEpil SKOCTi, YNpPaBIiHHS I €KOHOMIKa SIKOCTI,
€KOHOMIYHA JiarHOCTHKA, IHHOBALilHA 1 IHBECTULIMHA Misiib-
HICTh Ha CHOTOJIHI Bi[irpatOTh KJIFOYOBY POJIb B EKOHOMIIIi Ta CO-
LianbHIA cTpaTerii Aep>KaBu ILIOO0 BUXOMAYy i3 COLHaJIbHOI W
€KOHOMIKO-(piHAaHCOBOT KpU3U.

lugp sbepizanna HBYB: B354663/3

®Di3pyHa eKOHOMIsl y BUMIpax Teopii i MIPAaKTHUKU rocropa-
proBauns [Tekcr|: konekt. MoHorp. / B.M.2Kyk, I.LIAiyupKuii,
JI.C.Tpunis, JI.B.Bopo6itora, JI.A.KopHiituyk; pep.: F0.0.JTynen-
ko, B.M.XKyk, B.O.IlleBuyk; HAAH Ykpainu, HHII “In-T arpap.
ekoHoMikn”’, T-BO 3 JlofaTK. BiANOBiasbHICTIO “IH-T 00Ky 1 (hi-
HaHciB”, ®eji. ayauTopiB, OyxranTepis i ¢inancucTiB ATIK Ykpai-
Hu. — K.: HHII “Tu-T arpap. ekonomiku”, 2013. — 498 c. — ykp.
BucgiTiieHo Teopito Ta iCTOPit0 TOCTIOAPIOBAHHS Yy BUMipax
(iznyHOT eKOHOMIT, KIOEPHETHYHI 3aCali TEOPETUUHUX JIOCITI/I-
3KEHb €KOCOLI0roCcnoiapcbkux cucteM. [IpoaHanizoBaHO BIUIUMB
(pi3nyHOT eKOHOMIT Ha 3MiHY YMHHOI MApaUTMU PUHKY, IHHOBA-
TUBHUI XapakTep (Pi3UKO-€KOHOMIUHOIO OauyeHHs! PO3BUTKY
moacTBa. JIociiskeHo nuTaHHsl (hi3MYHOT eKOHOMIT y BUMipax
€KOJIOro0e3neyHoro po3BUTKY, PO3KPUTO MpodiiemMn (hakTorpa-
¢hiuHOrO BiTOGPaXKEHHS JIOJCHKOro Kamnitany. BucsitieHo npo6-
JieMn 3a0e3MeyueHHs YIPaBIliHHS €KOHOMIKOI PEJICBAHTHOR) iH-
topmariero (indopmariiitauii Bumip isuunoi ekoxomii). Hase-
JIEHO TMPOTHOCTMYHI BUMipM (Pi3MYHOT €KOHOMIi Ta TIoOasbHI
ekoHoMiuHi cTpaTerii XXI ct., nepcnekTUBU YKpaiHu 3a yMOB
moGastizanii (popMyBaHHSI CTPATEriYHMX 3aNaciB 3epHa.
Hlugpp 30epieanna HEYB: BA771714
d
Migrotysana TetsiHa 3iHbKOBA,
Prepared by Tetiana Zinkova,
npoBigHwi bibniorpach BigAiNny pechepyBsaHHs
HaykoBoI IHghopmavii
HavioHaneHoi 6ibnioTekn Ykpaikn imeni B.I.BepHaacskoro.
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®IHAHCOBMIA PUHOK

CneuiaAbHO AAg “BicHuka HBY”/

(OCHOBHI MOHETapHI NapaMeTpu rPOLLIOBO-KPEAUTHOTO PUHKY YkpaiHu y ciyHi 2014 poky
Main parameters of the monetary market of Ukraine in January 2014

CTpykTypa KpeauTis, Hapauux HauioHanbHUM GaHKOM Ans NiATPUMAHHS JiKBi, i i i i o i3i IHCTPYMEHTIB)
Bincotku
MokasHukmn 2014 p. Y Tomy uncni 3a cideHb
0O6carv pediHaHcyBaHHs 6aHKiB, yCbOro 100.00 100.00
Y TOMy Yyuncni yepes:
— KpeauTu “oBepHainT”, HagaHi Yepes NOCTIVHO AjtoYy NiHio pediHaHCyBaHHS 27.71 27.71
— KpeauTy pediHaHCyBaHHS, HafaHi LLASXOM NPOBEAEHHS TeHaepa 6.68 6.68
- onepadii npsmoro PEMNO 65.28 65.28
— iHLLIi KOPOTKOCTPOKOBI KPEAUTN = =
- crabinisauinHi kpeanTn 0.33 0.33

— iHLUi LOBrOCTPOKOBI KpeauTn - _
* 3 ypaxyBaHHsSIM OKPYIIEHHS 40 ABOX 3HAKIB MiCAS KOMM.

Bincotku piyHi

Moka3Hukn 2014 p. Y Tomy uncni 3a cideHb

CepenHbo3BaXeHa NPOLEHTHA CTaBka 3a kpeauTamu pediHaHCyBaHHS, BCbOro 6.84 6.84
Y TOoMy yucni 3a:

- KpeauTamu “oBepHainT”, HagaHUMK Yepesa NOCTINHO Aitoyy NiHilo pediHaHCyBaHHS 7.50 7.50

- KpeauTamu, HaflaHUMK LLNSIXOM NPOBEAEHHS TeHaepa 6.50 6.50

— onepauismu npamoro PEMO (po3paxyHKoBO) 6.58 6.58

- 32 iHLWMMWM KOPOTKOCTPOKOBVMM KPEAUTAMM - -

- cTabinisauiiHumm kpeauTamm 8.50 8.50

— iHWWMK [0BrocTpOKOBUMW KpeauTammn - -

MpoueHTHI cTaBkn GaHKIB 3a KpeauTaMu Ta AEN03MTaMM Y HaLiOHabHIl BantoTi y CiuHi 2014 p.**

BincoTku piyHi

MokasHukm CiyeHb 2014 p.
Ha mix6aHKiBCbKOMY PUHKY:

3a KpeauTamu, HaAAHUMM iHWIMM BaHkam™*** 7.49

3a 4enosutaMu, PO3MILLEHUMU B iHLWINX GaHKax 1.12
@iznyHuUM Ta IopUANYHUM ocobam:

3a KpeguTamm*** 15.12

3a genosutamu 11.67

** 3a LLOAEHHOI0 3BITHICTIO GaHKiB; Bif0OPaXeHO BapTiCTb KPEAUTIB (AeN03unTiB), HakTUYHO HaAaHUX (OTPUMaHKX) BaHKamu.
*** Bea ypaxyBaHHsl CTaBOK 3a kpeautamu “oepapadt”.

Temnu 3pocTaHHs rpoLoBoi macu'y 2014 p.

Ar .. 01.01.2014 p. 01.02.2014 p.
D O OnOeacy % M7H. rpH. % M7H. rpH.
loTieka. Mpowi nosa 6aHkammn
MO, no noyatky poky 117.0 34 531.6 99.2 -1895.6
MO + nepekasaHi KOLUTU B HaLiOHaNbHIW BantoTi
M1, 0o noyaTky poky 118.8 60675.0 98.0 -7720.0
M1 + nepekasaHi KOLWITW B IHO3EeMHiii BanioTi Ta iHLWi KOWTH
M2, no no4atky poky 117.5 135189.7 98.2 -15923.3
M2 + uiHHi nanepu BnacHoro 6opry 6aHkie
M3, oo novaTky poky 117.6 135875.2 98.4 -14949.0

Ipumitka. O6;1iKoBa cTaBKa HattioHanbHoro 6aHky Ykpainu y ciuni 2014 poky He 3MmiHIOBasacs i, nounHawouu 3 13.08.2013 p., cranoBuTsb 6.5% piuHux (mocraHosa [NpasiiH-
Hs1 HBY Bin 09.08.2013 p. Ne 315).

BinnosinHo 1o nocranosu Ipasninas HBY Bin 19.09.2013 p. Ne 371 3 30 BepecHst 2013 poKy BCTaHOBJIEHO TakHii MOPsIOK (hOPMYBaHHSI 000B’SI3KOBHX pe3epBiB OaHKaMU
VYkpainu:

— Ha oOKpeMoMy paxyHKy B HationansHoMy 6aHKy Ykpainu Ne 3203 “Koitr 060B’sI3KOBUX pe3epBiB, 110 MepepaxoBaHi 6aHKamu” 30epirarothest KOt B po3mipi 40% Bin
CcyMU 000B’sI3KOBUX pe3epBiB, 1110 cchopMOBaHi 3a MOTMEPEIHil 3BITHUII Tepioa pe3epBYBaHHS;

— Ha KOPECTIOHIEHTChKOMY paxyHKy 06aHKy B HalioHanbHOMy 6aHKY YKpaiHu opMyeThest Ta 30epiraeThesi 3UTMIIIOK CYMU 000B’SI3KOBHUX Pe3epBiB, cHOPMOBAHUX 3TiHO 3
YCTAHOBJICHUMU HOPMATUBAMMU Ha BiIMOBIIHUIA TIEPiof.

O6csr 000B’SI3KOBUX Pe3ePBiB, KM Ma€e 30epiratics MOAeHHO Ha MOYaTOK ONepariifHOTO THSI Ha KOPECTTOHAEHTCHhKOMY paxyHKy 0aHKy B HalioHanmbHOMY GaHKy YKpaiHu,
TOBMHEH CTAHOBUTH HE MEHIII 1K 60% Bix cyMu 060B’SI3KOBHX pe3epBiB, 1110 chopMOBaHi 3a mornepe/Hiil 3BiTHUIL TTepioa pe3epByBaHHSI.

Kpim TOr0, BCTaHOBIIEHO TaKi HOPMATHBH 000B’SI3KOBOTO pe3epBYBaHHS [UTst (hOPMYBaHHS GaHKaMK 000B’SI3KOBUX Pe3epPBiB:

KOLLTH BKJIA/1iB (1€MO3UTIB) IOPUANYHUX i (Bi3NUHMX 0Cib y HalllOHAIbHII BaJIIOTI Ha BUMOTY i KOLITH Ha MOTOYHUX paXyHKax — 0; KOLITH BKJIa/iB (IeM03UTIB) OPUAUYHUX OCIO
B iHO3€MHiii BaJIIOTi HA BUMOTY i KOLITH Ha MOTOYHMX paxyHKax — 10; Kourtn BKIaaiB (aeno3utiB) (isnaHmx ocib B iHO3eMHiil BATIOTI HA BUMOTY i KOIITH Ha MOTOYHUX PaXyHKax
— 15; cTpoxoBi KOIITH i BKIAAM (AEMO3UTH) IOPUAMYHUX i (Di3NUHUX 0Ci0 y HallioHaIbHi# BamoTi — 0; KOPOTKOCTPOKOBI KOILITH i BKJIAAM (IEMO3UTH) IOPUANYHUX i (Di3MYHMX 0Cid
B iHO3eMHill BamoTi — 10; ZTOBrocTpOKOBI KOIITH i BKJIAAM (AEMO3UTH) IOPUAMIHUX 1 (i3MYHMX OCi0 B iHO3eMHIll BamOTi — 7; KOLITH, sIKi 3aTy4eHi OaHKaMH Big OaHKiB-
Hepe3UICHTIB, MDKHAPOIHUX Ta IHIIMX OPraHi3allii-Hepe3UICHTIB Y HAlliOHAIbHII BaTIOTI, — 0; KOLITH, sIKi 3aTy4eHi 6aHKaMU Bill OaHKiB-HEepEe3UICHTIB, MiXKHAPOIHUX Ta IHIITUX
OpraHi3zanii-Hepe3uIeHTIB B iHO3eMHiii BaTIOTI (KpiM pociiicbKux pyoitiB), — 5; KOWITH, sIKi 3aydeHi OaHKaMU Bil GaHKiB-HEPE3UICHTIB, MiXKHAPOIHUX Ta IHIIIMX OpraHizariiii-
HEePE3UAEHTIB Yy POCiHCbKUX PyOJIsix, — 0.

BongHouac 6aHKaM 103BOJIEHO 3apaxOByBaTH AJ15l TIOKPUTTS 000B’SI3KOBUX PE3EPBiB, 1110 MAIOTh (hOpMyBaTHCS Ta 30epiraTucs Ha KOPECTIOHAEHTChKOMY paxyHKy B HaltioHanb-
HOMY 0aHKy YKpaiHu:

npuaGaHi HUMK o6JTiraiii BHYTPILIHIX JepXKaBHUX MO3UK, HOMiHOBAHUX B iHO3eMHiil BasIoTi, y po3mipi 10% Biz ixHboi 6aaHCOBOI BAPTOCTI B IPUBHEBOMY CKBIBAJICHTI; IPU-
n6aHi HUMM JOBrOCTPOKOBI 00iraLii BHYTPILIHIX AepKaBHUX MO3MK Y HALIOHAIbHIN BalTIOTi 3 TEpPMiHOM 00iry (BiAMOBIIHO 10 YMOB MEPBUHHOTO BUIYCKY) MoHan 3 600 qHiB y
po3smipi 100% Bin ixuboi GanaHCOBOI BApTOCTI; 3aIMIIKK KOIITIB, SIKi mepebyBaloTh Ha paxyHKax 6anky Ne 1500 “KopecrnoHIeHTChKi paXyHKH, 110 BiIKPUTI B iHIIMX 6aHKax” Ta
Ne 1502 “Kortn 6aHKiB y po3paxyHkax”, Binkputux y I[TAT “PO3PAXYHKOBUU LIEHTP 3 OBCJIYTOBYBAHHS JOTOBOPIB HA ®IHAHCOBUX PUHKAX”, y po3-
Mipi 100%.

302.10.2009 p. 3a 3anMIKaMU KOLITIB 0OOB’I3KOBUX pe3epBiB, 110 MepepaxoBaHi GaHKaMK Ha OKpeMuil paxyHoK y HauioHanbHoMy GaHKy Ykpainu, HauioHanbHuii 6aHK
HapaxoBye npoleHTH B po3Mipi 30% Bix 06ikoBoi craBku HauioHanbHOro 6aHKy YKpaiHu 3a YMOBM JAOTPMMaHHSI 6aHKOM MOpsiiKy hopMyBaHHS Ta 30epiraHHs 000B’SI3KOBUX
pesepsiB (mocranosa [pasninas HBY Bix 29.09.2009 p. Ne 567).

Mamepiaau nidzomos.aeno npayienuxamu lenepaivnozo denapmamenny 2poutoso-Kpeounnoi noaimuxu i denapmamenmy CIMamucmuKu,
anaaizy ma npozrnosysanns Hauionaavnozo 6anxy Yxpainu.
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BAHKN YKPATHU

Exckalo3uB/

OCHOBHI MOKA3HUKM [isnbHOCTI OaHKiB YkpaiHu Ha 1 civng i 1 ntotoro 2014 poky
Basic indices of activities of banks of Ukrainian as of 1 January 2014 and 1 February 2014

Ne 01.01. 01.01. 01.01. 01.01. 01.01. 01.01. 01.01. 01.02.
Hassa nokasnuka
n/n 2008p. 2009p. 2010p. 2011p. 2012p. 2013p. 2014p. 2014p.
1 KinbkicTb 6aHKiB, LLLO MaloTb GaHKiIBCbKY NiLieH3il0 175 184 182 176 176 176* 180* 181*
1.1 13 HUX: 3 IHO3EMHUM KariTaaoM; 47 53 51 55} 5% 58] 49 49
1.1.1  y romy yucni 3i 100-BiaCOTKOBUM IHO3EMHUM KaniTaaom 17 17 18 20 22 22 19 19
2 YacTka iHO3eMHOr 0 KaniTany B CTaTyTHOMY kanitani 6aHkis, % 35.0 36.7 35.8 40.6 41.9 39.5 34.0 34.0%*

AKTMBU, MJIH. FPH.
1 AKTUBM, BCbOTO 599396 926086 880302 942088 1054280 1127192 1278095 1219842

1.1 BaranbHi akTvBu (He CKOpUroBaHi Ha pe3epsy nif akTUBHI ornepadii) 619004 973332 1001626 1090248 1211540 1267892 1408688 1351314

2 ToTiBKOBI KOLITK Ta GaHKIBCbKi MeTann 18313 20668 21725 26749 27008 30346 36390 35211
3 KowTu B HauioHanbHoMy 6aHKy YkpaiHu 19120 18768 23337 26 190 31310 33740 47222 38802
4 KopecnoHAeHTCbKi paxyHKu, BioKPUTI B iHLLMX GaHKkax 26293 40406 51323 67596 78 395 99472 78 106 81015
5 Kpeantn HapaHi 485368 792244 747348 755030 825320 815327 911402 913060
5.1 Y Tomy uncni: kpeanTn, HagaHi cyb’ekTam rocroAaploBaHHs; 276184 472584 474991 508288 580907 609202 698777 692189
5.2 KpeauTy, HaaaHi iandHumM ocobam 153633 268857 222538 186540 174650 161775 167773 167298
6 YacTka npocTpoyeHoi 3a60proBaHOCTi 3a KpeanTaMu y 3arasbHii 1.3 23 9.4 1.2 9.6 8.9 77 7.8

CyMi kpeauTis, %
7 BknageHHs B LiHHi nanepun 28693 40610 39335 83559 87719 96340 138287 134240
8 PesepBu 3a aKkTMBHUMM onepauismm 6aHkiB 20188 48409 122433 148839 157907 141319 131252 132142

Macueu, MAH. rpH.

1 lMacusu, BCbOrO 599396 926086 880302 942088 1054280 1127192 1278095 1219842
2 Kanitan 69578 119263 115175 137725 155487 169320 192599 195292
2.1 Y Tomy auncni: ctatyTHwii kanitan 42873 82454 119189 145857 171865 175204 185239 185662
3 30608B’A3aHHs 529818 806823 765127 804363 898793 957872 1085496 1024550
3.1 Y TOMy 41Cni KOLTK Cy6’EKTIB rOCMOAAPIOBAHHS; 111995 143928 115204 144038 186213 202550 234948 225353
3.1.1 i3 HuX CTPOKOBI KOLUTY Cy6’€eKTiB rocriofaptoBaHHs 54189 73352 50511 55276 74239 92786 104722 97 765
3.2 KoLty gpisnyHmx oci6; 163482 213219 210006 270733 306205 364003 433726 429677
3.2.1 i3 HMX CTPOKOBI KOLLTY Bi3NYHMX OCIO 125625 175142 155201 206630 237438 289129 350779 349709
JoBigkoBo
1 PerynsitviBHuiA Kanitan, MaH. FpH. 72265 123066 135802 160897 178454 178909 204976 205765
2 JocTaTHicTb (anekBaTHICTb) perynsatusHoro kanitany (H2), % 13.92 14.01 18.08 20.83 18.90 18.06 18.26 18.43
3 Jloxonu, MIH. rpH. 68185 122580 142995 136848 142778 150449 168888 15331
4 Butpatit, MAH. rpH. 61565 115276 181445 149875 150486 145550 167452 14521
5] PesynbTtaTt AisnbHOCTI, MJH. FPH. 6620 7304 -38450 -13027 -7708 4899 1436 810
6 PeHTabenbHicTb akTvBiB, % 1.50 1.03 -4.38 -1.45 -0.76 0.45 0.12 0.78
7 PeHTabenbHicTb kanitany, % 12.67 8.51 -32.52 -10.19 -5.27 3.03 0.81 5.01

* |3 HUX 0aMH BaHK Mae NiLEeH3ito caHaLiiHOro GaHKy.
** [Insi po3paxyHKy BUKOPUCTAHO CyMy iIHO3eMHOrO KaniTany 3a aaHnmmn popmu 3eiTHOCTI N2 670 “3BiT Npo ABaAUATL HabINbLIMX y4acHMKiB 6aHky” ctaHoM Ha 01.01.2014 p.

Mamepiaa nideomosaeno npayieHuKamu ynpaeaiHHsa anaaizy disivHocmi cucmemu 6anKie denapmamennty
HOPMAMUBHO-MEM000402IMH020 3abe3neveHHs OaHKIBCbK020 pe2yttosants ma naz2aady Hauionaavrnozo 6anky Yxpainu.
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I BAHKM YKPAIHM

Exckato3us/

LlnHamika iHaHCoBO0 cTaHy 6aHKIB YkpaiHi Ha 1 ciyHs 2014 poky
Dynamics of financial performance of banks of Ukraine as of 1 January 2014

AwnHamika kanitany AviHamika 3060B’13aHb 6aHKiB, KOLITIB Cy0’EKTIB
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BAHKN YKPATHW * ®IHAHCOBMIA PUHOK

CTpyKTypa goxopnis

X g

I MpouenThi poxoam
| PesynbTar sig TOProsenbHUX onepaLii
"] IHwi onepauiiti goxoay
IHLWi moxomm
[ KowiciiHi goxomv
I ToBEpHEHHS CTIMCaHINX aKTUBIB

CTpykTypa 3060B’A3aHb

wtn HBY

I Koy dianunux ocio

[ KowuTw cy6’exTiB rocnofapioBaHHs
MixGaHkiBcbKi kpeauTy i 1eno3uTi

] Kpeputi, oTpumani sia MiXHapogHnx
Ta iHLWVX iHAHCOBIX OPraHi3aLlif

LliHHi nanepu BnacHoro 6opry
|| Cy6opanHoBaHui 6opr
[ KowTin HeBaHKiBChKYX GiHAHCOBIX YCTAHOB
[ [Hwi 30608'A3aHHs

CTpyKkTypa BUTpaT

MpoueHTHi BUTpaTi

KomiciitHi Butpatn

IHLi onepauiitHi BUTPaTH

3aranbHi anMiHiCTpPaTUBHi BUTPATH
BiopaxysaHHs B pe3epsn

Mogatok Ha npubyToK

CTpyKTypa HagaHUX KpeauTis

15

| MixGaHkischki kpemuTy i enoanv

KpeawTu, HagiaHi cy6'ekram
roCnoAapIoBaHHs

KpeawTi, HagaHi disnyHum ocobam

B Ihwi

CTpyKTypa aKTuBiB

| Kpeawtv HanaHi

| KopecrnoHaeHTChKi paxyHKiA, BIAKPUTI B iHLWMX GaHKax

["] BknazieHHs! B LiHHi nanepn

[ OcHoBHi 3ac061 Ta HemarepiasbHi akTuem

I HapaxoBai 0X0My 10 OTPUMAHHS

[LeGiTopcbka 3a60proBaHicTs
[ Kowrw B HBY
I IHuwi akTvBK

Jlaa “Bichuka HBY”
nideomoeaeno npayieHuKamu
YNpasainna anaaisy disavhocmi
cucmemu bankie denapmamenmy
HOPMAMUGHO-Mem000.102i4H020
3abe3ne4eHHs1 OAHKIBCbK020
PeYAI0BAHHA MaA HAAA0Y
Hauionaavnozo 6anky Ykpainu.

OaoiLyiAHmin Kype rpUBHI LLIOZ0 IHO3EMHUX BAHOT, AKMIA BCTAHOBIIHOETHCA

HavjioHanbHum 6aHKoM YKpaiHn oauH pas Ha Micsub (3a civeHb 2014 poky)*

Official exchange rate of hryvnia against foreign currencies, which is established
monthly by the National Bank of Ukraine (for January 2014)

100

NIBIAICbKMX AUHAPIB 650.6309

N2 K S N2 K T
7

1 100 BGL 100 nesis (Bonrapis) 559.2403 16 434 YD
2 986 BRL 100  Gpasunbebkux peanis 339.0312 1 484 MXN
8 051 AMD 10000  BipMeEHCbKMX ApamiB 197.4068 18 496 MNT
4 410 KRW 1000  BoHiB Pecny6nikv Kopes 7.5826 19 554 NZD
B 704 VND 10000  B’€THAMCbKUX AOHFIB 3.7880 20 586 PKR
6 981 GEL 100  rpy3uHcbkux napi 461.1967 21 604 PEN
7 344 HKD 100  ponapis [OHKOHTY 103.7971 22 642 ROL
8 818 EGP 100  eruneTcbkux dyHTIB 115.5475 23 682 SAR
9 376 ILS 100  i3paiNbCbK1X HOBYX LLEKENiB 229.4993 24 760 SYP
10 356 INR 1000  iHAjficbKMX pymiii 129.0755 25 901 TWD
1 364 IRR 1000 ipaHcbkux pianis 0.6455 26 972 TUS
12 368 1QD 100  ipakcbkyix AuHapis 0.6873 27 952 XOF
13 417 KGS 100  KMPrusbkux COMIB 16.1802 28 152 CLP
14 414 KWD 100  KyBEMTCbKUX AMHApIB 2828.3793 29 191 HRK
15 422 LBP 1000  niBaHCbKMX PYHTIB 5.3198 30 255

* Kypc BctaHoBnieHo 3 01.01.2014 poky.

ITiozomoeaeno denapmamenmom anaizy ma npoeHo3yeaHHs 2poutoeo-kpedumnozo punky Hauionaavnozo 6anky Yepainu.

100 MeKCMKaHCbKMX HOBUX NECO

61.4374

10000  MOHFrOALCLKMX TYrpUKIB 49.2180
100  HoBO3€enaHACHKVX AONapiB 656.2048
100  makucTaHCbKMX pymiii 7.5925
100  mepyaHCbKMX HOBYX CON 287.5180
100  pymyHCbKuX fieiB 246.5594
100  caypiBCbkyiX pisiniB 213.1239
100  cupiiicbknx dyHTIB 5.6608
100  HOBMX TaliBaHCbKUX A0NAPIB 26.6442
100  TamKULbKIX COMOHI 167.4593

1000  dpaHkie KOA 16.6536
1000  umniricbkux neco 15.1234
100  xopBaTChKMX KYH 143.3972
100 ponapis CLLUA 3a posp. i3 IHgieto 639.4400
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®IHAHCOBUIA PVMHOK

OaiLiHiA KypC rPUBHI LLIOJO IHO3EMHMX BaIHOT, SIKIA BCTAHOBHOETHCS
Official exchange rate of hryvnia against foreign currencies, which is established

Kon
BaJloTN

036 AUD
826 GBP
031 AZM
974 BYR

208 DKK
840 USD
3521ISK

124 CAD
398 KZT

440 LTL

498 MDL
578 NOK
985 PLN

643 RUB
702 SGD
792 TRL

795 TMM
348 HUF
860 UZS
203 CZK
752 SEK
756 CHF
156 CNY
392 JPY

978 EUR
960 XDR

036 AUD
826 GBP
031 AZM
974 BYR

208 DKK
840 USD
3521ISK

124 CAD
398 KZT

440 LTL

498 MDL
578 NOK
985 PLN

643 RUB
702 SGD
792 TRL

795 TMM
348 HUF
860 UZS
203 CZK
752 SEK
756 CHF
156 CNY
392 JPY

978 EUR
960 XDR

Hasgea Baniotu

100 aBcTpaniicbknux aonapis

100 aHrincebkmx PyHTIB CTEPAIHTIB

100 asepbangxaHCbKUx MaHaTIB

10 Ginopycbkux py6nis

100 paTcbknx KPOH

100 ponapis CLUA

100 icnaHaCbKUX KPOH

100 kaHaaCbkux fonapis
100 Ka3axCTaHCLKUX TEHbre
100 nUTOBCLKUX NITiB

100 MONOOBCLKMX NeiB

100 HOpBE3bLKNX KPOH

100 nonbCbKUX 310TNX

10 pociiicbkux py6nis

100 ciHranypcbkux gonapis
100 TypeubKkux nip

100 TypKMEHCbKMX MaHaTiB
1000 yropcbkux GOpUHTIB
100 y36eLbkmx CymMiB

100 4eCcbKkunx KPOH

100 wBeACbKUX KPOH

100 weeruapcbkmx GpaHKis
100 toaHiB xeHbMiHbOI (KuTait)
1000 SINOHCLKUX EH

100 eBpo

100CnN3

100 aBcTpaniicbkux aonapis

100 aHmMiNCbKUX PYHTIB CTEPIHTIB

100 a3epbaripkaHCbkMx MaHaTiB

10 Ginopycbkux py6nis

100 paTCbKMx KPOH

100 ponapis CLUA

100 icnaHaCbKMX KPOH

100 kaHaaCcbkux fonapis
100 ka3axCTaHCbKVX TEHbre
100 nUTOBCLKUX NITiB

100 MONOoOBCLKUX NeiB

100 HOpPBE3bKIMX KPOH

100 NonbCbKMX 30TUX

10 pocilicbkux py6nis

100 ciHranypcbkux fonapis
100 Typeubkux nip

100 TYypKMEHCbKMX MaHaTiB
1000 yropcbkux GOpPUHTIB
100 y36eLbkrx cymiB

100 4eCcbkunx KPOH

100 wBeACbKUX KPOH

100 waenuapcbkmx GppaHkis
100 10aHiB xeHbMiHbOI (KuTait)
1000 SINOHCBKUX EH

100 eBpo

100CnN3

01.01.2014p.

712.0811
1319.7311
1018.8655

0.0084
148.0118
799.3000

6.9269
749.5438

5.2007
319.7848

61.2134

130.7077

265.9648

2.4497

630.6203

369.7890

280.4561

37.1431

0.3630

40.2315

122.9774

902.5282

131.6961

76.1380
1104.1530
1235.0849

16.01.2014p. 17.01.2014p.

712.5254 703.1172
1309.9585 1306.0244
1018.8655 1018.8655

0.0084 0.0084
145.7421 145.6457
799.3000 799.3000

6.9114 6.9108
729.6394 731.8081

5.1571 5.1511
314.9698 314.7614

60.9706 60.9088

130.7360 129.5516

261.5821 260.6755

2.3963 2.3930

628.2292 627.5599

364.2332 362.3781

280.4561 280.4561

36.2075 36.1606

0.3628 0.3628

39.6315 39.5332

123.6459 123.2572

880.3040 880.0066

132.2013 131.9583

76.6620 76.4228
1087.5276 1086.8082
1226.4149 1225.0503

02.01.2014p.

712.0811
1319.7311
1018.8655

0.0084
148.0118
799.3000

6.9269
749.5438

5.2007
319.7848

61.2134

130.7077

265.9648

2.4497

630.6203

369.7890

280.4561

37.1431

0.3630

40.2315

122.9774

902.5282

131.6961

76.1380
1104.1530
1235.0849

18.01.2014 p.

703.1172
1306.0244
1018.8655

0.0084
145.6457
799.3000

6.9108
731.8081

5.1511
314.7614

60.9088

129.5516

260.6755

2.3930

627.5599

362.3781

280.4561

36.1606

0.3628

39.5332

123.2572

880.0066

131.9583

76.4228
1086.8082
1225.0503

*301.01.2014 p. Ha TepuTopii JlaTBil 3aMicTb JIaTBiiiCHKOTO JIaTa B pOJIi TPOIIIOBOI OMMHMII BBEIECHO EBPO.

03.01.2014p.

712.0811
1319.7311
1018.8655

0.0084
148.0118
799.3000

6.9269
749.5438

5.2007
319.7848

61.2134

130.7077

265.9648

2.4497

630.6203

369.7890

280.4561

37.1431

0.3630

40.2315

122.9774

902.5282

131.6961

76.1380
1104.1530
1235.0849

19.01.2014 p.

703.1172
1306.0244
1018.8655

0.0084
145.6457
799.3000

6.9108
731.8081

5.1511
314.7614

60.9088

129.5516

260.6755

2.3930

627.5599

362.3781

280.4561

36.1606

0.3628

39.5332

123.2572

880.0066

131.9583

76.4228
1086.8082
1225.0503

04.01.2014p.

712.0811
1319.7311
1018.8655

0.0084
148.0118
799.3000

6.9269
749.5438

5.2007
319.7848

61.2134

130.7077

265.9648

2.4497

630.6203

369.7890

280.4561

37.1431

0.3630

40.2315

122.9774

902.5282

131.6961

76.1380
1104.1530
1235.0849

20.01.2014p.

702.5358
1314.1723
1018.9954

0.0084
145.5025
799.3000

6.9066
728.7041

5.1511
314.4605

60.7329

129.5745

260.7202

2.3907

627.5759

360.2180

280.4561

36.1057

0.3628

39.5429

123.4712

880.4485

132.1208

76.5705
1085.7691
1225.7398

05.01.2014p.

712.0811
1319.7311
1018.8655

0.0084
148.0118
799.3000

6.9269
749.5438

5.2007
319.7848

61.2134

130.7077

265.9648

2.4497

630.6203

369.7890

280.4561

37.1431

0.3630

40.2315

122.9774

902.5282

131.6961

76.1380
1104.1530
1235.0849

21.01.2014p.

704.6597
1312.4309
1018.9954

0.0084
145.3078
799.3000

6.8834
730.7793

5.1478
314.0438

60.4875

129.4336

260.7943

2.3758

626.4185

356.9342

280.4561

35.9395

0.3628

39.3958

123.4579

878.9255

132.0567

76.8756
1084.3304
1225.7398
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®IHAHCOBUIA PUHOK

HaLlioHasbHyM 6aHKoM YkpaliHi LLoAeHHO (3a citeHb 2014 poky)*
daily by the National Bank of Ukraine (for January 2014)

OdiuiHuii Kypc

06.01.2014p. 07.01.2014p. 08.01.2014p. 09.01.2014p. 10.01.2014p. 11.01.2014p. 12.01.2014p. 13.01.2014p. 14.01.2014p. 15.01.2014p.

712.0811 712.0811 719.0325 714.2837 709.1228 711.4372 711.4372 711.4372 724.3888 719.2069
1319.7311 1319.7311 1312.2592 1312.7563 1317.5987 1311.6050 1311.6050 1311.6050 1312.2090 1313.8533
1018.8655 1018.8655 1018.8655 1018.8655 1018.9954 1018.9954 1018.9954 1018.9954 1018.9954 1018.8655

0.0084 0.0084 0.0084 0.0084 0.0084 0.0084 0.0084 0.0084 0.0084 0.0084
148.0118 148.0118 146.1086 145.6428 145.8279 145.5366 145.5366 145.5366 146.2563 146.3955
799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000

6.9269 6.9269 6.9126 6.8445 6.8258 6.8293 6.8293 6.8293 6.8398 6.9275
749.5438 749.5438 753.2248 739.5647 736.1347 734.9319 734.9319 734.9319 732.6067 733.9940

5.2007 5.2007 5.1882 5.1738 5.1731 5.1728 5.1728 5.1728 5.1688 5.1648
319.7848 319.7848 315.6179 314.6920 315.1087 314.5299 314.5299 314.5299 316.0809 316.3819

61.2134 61.2134 61.3704 61.3704 61.2852 61.2082 61.2082 61.2082 61.1198 61.0917

130.7077 130.7077 130.3781 129.1842 129.4091 129.2483 129.2483 129.2483 130.5147 131.0779

265.9648 265.9648 261.5982 260.1500 260.5693 260.1281 260.1281 260.1281 262.7135 263.1853

2.4497 2.4497 2.4474 2.4474 2.4108 2.4071 2.4071 2.4071 2.4133 2.4047

630.6203 630.6203 631.9680 629.4569 628.7605 629.3880 629.3880 629.3880 631.9422 630.5722

369.7890 369.7890 367.7044 367.3197 365.7782 367.0809 367.0809 367.0809 367.0919 364.3895

280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561

37.1431 37.1431 36.4885 36.1767 36.3384 36.2922 36.2922 36.2922 36.5200 36.4377

0.3630 0.3630 0.3630 0.3628 0.3628 0.3628 0.3628 0.3628 0.3628 0.3628

40.2315 40.2315 39.5918 39.5864 39.6605 39.6469 39.6469 39.6469 39.8163 39.8556

122.9774 122.9774 123.0525 122.1357 121.8919 122.2708 122.2708 122.2708 123.0219 123.8581

902.5282 902.5282 885.3405 877.4678 879.6953 879.9294 879.9294 879.9294 884.2685 885.6845

131.6961 131.6961 131.9824 132.1072 132.0333 132.0697 132.0697 132.0697 132.2369 132.2730

76.1380 76.1380 76.4963 76.3415 76.1270 76.1203 76.1203 76.1203 77.1991 77.1362
1104.1530 1104.1530 1089.7656 1086.5684 1088.0072 1086.0089 1086.0089 1086.0089 1091.3642 1092.4033
1235.0849 1235.0849 1227.3961 1224.7706 1225.5124 1225.0165 1225.0165 1225.0165 1229.0834 1229.0702

22.01.2014p. 23.01.2014p. 24.01.2014p. 25.01.2014p. 26.01.2014p. 27.01.2014p. 28.01.2014p. 29.01.2014p. 30.01.2014p. 31.01.2014p.

701.8978 709.1298 701.5221 701.5221 701.5221 696.1514 698.9909 703.1676 700.1528 701.8370
1312.2141 1323.9687 1326.6386 1326.6386 1326.6386 1319.5054 1323.1731 1325.8365 1323.0598 1317.0306
1018.9954 1018.9954 1019.1253 1019.1253 1019.1253 1019.1253 1019.1253 1019.1253 1019.1253 1019.2553

0.0083 0.0083 0.0083 0.0083 0.0083 0.0083 0.0083 0.0083 0.0083 0.0083
144.8832 145.3097 146.0917 146.0917 146.0917 146.6078 146.2991 146.21056 145.7538 145.3954
799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000 799.3000

6.8923 6.8935 6.9324 6.9324 6.9324 6.9595 6.9625 6.9565 6.9498 6.9185
726.7145 728.9126 717.2612 717.2612 717.2612 722.5427 723.9283 717.2680 716.8572 714.9248

5.1468 5.1521 5.1534 5.1534 5.1534 5.1538 5.1511 5.1452 5.1402 5.1389
313.1178 314.0438 315.7337 315.7337 315.7337 316.8449 316.1735 315.9652 315.0161 314.2290

60.4468 60.3263 60.1009 60.1009 60.1009 59.9886 59.9940 59.9859 59.8485 59.7782

129.1368 129.6193 130.8329 130.8329 130.8329 130.3702 129.3771 129.7995 128.9035 128.1259

259.5696 260.3434 261.5622 261.5622 261.5622 259.9814 260.0858 260.2926 258.1741 256.4213

2.3637 2.3600 2.3486 2.3486 2.3486 2.3330 2.3028 2.3084 2.3126 2.2679

624.6436 625.4429 624.9514 624.9514 624.9514 624.6086 625.8220 627.0632 627.0899 626.3175

354.9470 353.9630 351.0321 351.0321 351.0321 343.0764 344.9238 352.1512 357.2631 352.1715

280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561 280.4561

35.7045 35.8836 35.9056 35.9056 35.9056 35.7926 35.8011 35.7893 35.3869 34.8899

0.3628 0.3628 0.3628 0.3628 0.3628 0.3628 0.3627 0.3627 0.3627 0.3627

39.2355 39.3801 39.6568 39.6568 39.6568 39.7458 39.7337 39.6613 39.4948 39.3190

122.7570 123.2782 124.3615 124.3615 124.3615 124.0407 123.9747 123.7511 123.5938 122.8078

874.9156 878.3559 885.0899 885.0899 885.0899 892.6256 889.9356 888.5523 887.5459 886.9205

132.1000 132.0631 132.0964 132.0964 132.0964 132.1099 132.1763 132.0956 131.9977 131.8279

76.3620 76.5932 76.7776 76.7776 76.7776 78.0427 77.7608 77.5880 77.8421 77.8985
1081.1332 1084.3304 1090.1653 1090.1653 1090.1653 1094.0019 1091.6839 1090.9646 1087.6874 1084.9698
1222.6611 1225.2475 1228.3392 1228.3392 1228.3392 1233.3620 1230.8721 1229.5013 1230.5007 1226.2870

Iliozomoes.aerno denapmamenmom anatizy ma npocHo3y8aHHs pouiogo-xkpedumnozo punky Hayionaavroeo 6anxy Yxpainu.
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BAHKWN YKPAIHU

CTpyKTypa aKTuBiB OaHKiB YpaiHu
Structure of assets of banks

Kowy B iHwmnX 6aHkax KpepuTtn Ta 3a60proBaHicTb KNi€HTIB
2 o NE Y Tomy uucni:
= E §§ E;‘ E Y Tomy umcni: |opup,uquv.|xoci6 ¢i3muu)‘(oci6
. g % .g E. E _g 13 HUX: 13 HUX:
3¢ s s £ & iz &#f & & gy BT & 5 &2
8 = E g o b=, o2 5 & o2 g5 & o2 S5
e 23 g = 8 02 > 83 82 S 95 8
g g 3 2a 23 £a 83 = 2&
= 0 = @ = @ =
= [~ (=]
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Mpyna | (kinbkicTb 6aHkiB y rpyni — 15)
1" MPUBATBAHK 32157251 1565643 18 0 3486203 3486203  -58697 142548092 118778718 27700511 17214350 23769374 1162462 -6496719
2 OLLAIBAHK 6949439 520835 0 0 4941295 235639 -154513 51546229 49025596 16504552 -10696189 2520633 115879 -2038341
3 YKPEKCIMBAHK 7222975 740957 0 0 1930220 1090372 -98205 42273618 41791949 22769400 -8694768 481669 252971 -338227
4 DENGTABAHK 4834369 526586 0 869150 542828 305811  -1948 40109664 20638625 9410131 -807552 19471039 2500324 -2302724
5 PAVIGOA3EH BAHK "ABAIb" 5266801 577002 210622 0 52711 4487 9697 27046847 19237500 6938705 -2969867 7809347 3300525 -5879017
6 YKPCOLIBAHK 4149200 1253028 268660 168837 25910 15986 —118 27374530 15974715 8364848 -2035121 11399815 7023092 -5863684
7 MPOMIHBECTBAHK 2170566 462260 0 0 1492865 1339546  -1337 28400116 28205576 19009129 -2210254 194540 7193 17197
8 [IOHIPHIABAHK CBEPBAHKYPOCIT 3412836 592385 0 0 297715 0 -12379 25912040 24658781 20700223 -1334785 1253259 44181 -117519
9 MEPLLI YKPATHCHKIAVA
MDKHAPOIHII BAHK 4467854 442175 348064 0 1276079 660645 16426 19898099 16138955 8691358 -1841801 3759144 528414 1455820
10 "HAZIPA" 1503917 224817 423187 54174 986097 810269 7645 25031906 14452299 3269280 -2088822 10579608 8715714 -2039445
11 ATIb®A-BAHK 5657615 408510 0 1227775 110812 1820  -9021 20228134 15396959 7770835 -521601 4831174 970171 -1262534
12 BAHK "®IHAHCW TA KPEAUT" 2016196 237114 735905 0 9895 9895 312 20248062 17002627 4734159 -1135459 3245435 2055321 -632200
13 BTBBAHK 2613449 581885 1095330 16864 108081 2994 -303 18688420 15678163 10854521 -3274923 3010258 380799 -959362
14 YKPCHBBAHK 3968692 358418 0 1954 207105 768 -7648 14601718 7645154 2537037 514260 6956564 4219823 -344312
15 YKPIA3BAHK 2063873 134460 523982 0 716711 299193  -17100 10257721 8177458 1256738 -2901177 2080262 205446 1554608
Ipyna Il (kinbKicTb 6aHkiB y rpyni — 20)
16 BPOKBIBHECBAHK 647836 130515 0 72351 549363 44656 7031 26261226 23599109 1293564 -374502 2662116 919860 183890
17 BIEMBI BAHK 2586522 122143 638125 107412 1046489 1046489 —141 11559135 10896422 2839410 -501821 662713 471392 220327
18 OTMBAHK 2095263 278024 0 0 138379 139626  -3337 14123820 8199467 4816790 -1269328 5924362 2427661 -1585309
19 KPEZI ATPIKOJTb BAHK 1913493 159956 0 0 56 56 -459 11436513 9413091 4084504 281591 2023422 174502 93323
20 "®IHAHCOBA IHIL|IATVIBA" 1618025 39085 519 76506 768 768 -8 11246808 11177463 377558 -2066219 69345 0 -1030
21 ®IIOBAHK 952141 88111 0 73563 75470 46652  -1270 5030421 3356354 497229 -244741 1674066 1081621 -850400
22 "MIBOEHHNA" 757204 426789 0 0 240169 239918  -11907 7979420 7674875 3736769 -543255 304546 203006  -64295
23 IMEKCBAHK 812703 45932 0 0 408216 4102 -60506 9314808 8915253 517408 -986057 399554 12099  -257806
24 BAHK "®OPYM" 696028 133941 41014 0 15126 15121 —154 7286236 5979408 1743565 -1671631 1306828 1084836 —1157374
25 |HI BAHK YKPAIHA 2343151 154741 273571 10031 49744 3474 4508 6571189 6514498 4938833 -263647 56691 21547  -16016
26 POJI0BI BAHK 252894 0 81520 0 0 0 0 237678 181900 0 -2480099 55778 45466 -1418027
27 "XPELLATUK" 1365054 46527 0 208042 15603 15593 -18 4104191 3801093 395671 273750 303099 8037  -75408
28 BAHK "KMIBCbKA PYCb" 1153590 72042 0 0 482927 220668 0 5458441 4984020 408491 61994 474412 35267  -88137
29 3/IATOBAHK 659264 68656 0 0 173610 44336 11353 6112341 5987406 2784632 -279621 124935 2760 154269
30 MIBAEHKOMBAHK 445283 29767 0 0 345524 172660 19132 3421257 3413168 179021  -81269 8089 2920  -56248
31 YHIBEPCAJ BAHK 482469 94845 315482 29 48808 0  -1207 3669008 2040551 1288687 -26724 1628457 1066574 -190611
32 BCEYKPAIHCHKIBAHKPO3BIATKY 1161533 63464 1203828 0 72127 911 0 3865169 3192713 586967 24194 672456 0 -17751
33 BTABAHK 2134543 32459 0 0 30238 30238 0 784460 746318 299200 -222433 38142 21677  -10401
34 YKPIHBAHK 281670 39028 0 0 893701 796530  -9547 3946593 3717400 1039769 -122047 229193 23372  -44884
35 BAHK "KPEANT AHIMPO" 600277 82912 0 0 741971 719792 -59 3789365 3589416 1982685 -354628 199949 46553 135581
Fpyna lll (kinbkicTb GaHkiB y rpyni — 23)
36 CITIBAHK 1234154 59822 1224069 13942 55502 9156 2162 2317870 2254616 548620 61032 63254 0 691
37 [IBIBAHK 46623 9192 0 676 31108 373 217 5455869 5449133 1674727 -768780 6736 0 -66
38 MIATYHYM BAHK 626440 25080 0 24 7619 1343 0 4785876 492501 480518  -3852 4293376 315728 -816514
39 YKPBIBHECBAHK 628750 62886 0 0 182041 109721  -16438 4305843 3933093 1130264 -38937 372750 6694  -42818
40 METABAHK 500287 69561 0 0 86267 86267 30 4465384 4058627 2027006 -181958 406757 150047  -82892
41 TEPPABAHK 1242125 29309 0 0 198622 0  -1435 2207842 2093444 368725 -11172 204398 1956 -66406
42 AKTABAHK 1335520 76580 0 545 110730 86630  -2193 2492126 2345030 1568716  -50307 147096 38 -40003
43 JIAMAHTBAHK 614764 29812 43717 39752 152953 140277 0 2463938 2418511 521885  -31431 45427 827  -16683
44 MICbKI KOMEPLUMHIA BAHK 1124111 29874 0 0 991131 954459  -3269 2080966 2052799 30064 -68559 28166 124 13173
45 "COI03" 305620 14774 0 0 292189 154339 13681 3449404 3434121 42632 -443741 15283 0 -4177
46 MPABEKC-BAHK 87685 110524 0 2898 221096 23749  -2231 2370655 709955 198437 -119335 1660700 365878 -972650
47 PEAN BAHK 180024 6388 0 0 4853 0 -150 4186255 4175879 87871 -151880 10376 219 -309
48 KPEMOBAHK 346469 36826 0 19998 6540 6520 -130 2374468 1480094 471615 -242060 894374 141513 -114013
49 BAHK"3/4" 299282 17911 0 250457 653028 328846  -43504 340010 92677 0 -2757 247333 0 -15864

! Ha3pu 6anKiB nogaHo 3a opdorpadielo ixHix craTyTis.
2 [Hui (piHaHCOBI aKTHBMU, 1110 OGIIKOBYIOThCS 3a CIIPABEUTMBOIO BAPTICTIO Yepe3 MPUOYTOK ab0 36UTOK.
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BAHKWN YKPAIHU

craHom Ha 01.01.2014 p. (y poapi3i 6aHKiB)
of Ukraine as of 1 January 2014 (by banks)

LliHHi nanepu

B noptdeni 6aHky
Ha npoaax
z
o $§8
§ 183
3 Snd
> 583
> =
=
16 17
440 168 -2789
35372062 644807
33117137 -400220
5160469  -11329
5150515 -2806
2433826  -50305
2861041 -90053
3457119 -18826
2857494 -5163
1155 -151
990 955 0
7491 -1285
246 466 -2203
911123 -5328
6249934 147708
284852 -850
2353 0
1277667 -6183
910 0
60 0
2755686 -1352
379044 -1836
10 0
1082447  -60285
62 0
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60 0
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0 0
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0 0
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0 0
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735462 -1416
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Ta AOYiIPHI KOMNaHIl

ii B acouiiioBaHi

IHBecTuy

N
o

1257040
50590

0

0
206080
9819
122
19379

295051
0
0
0
0
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0
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78490
161295
0
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IHBeCTULIiliHa HepYXOMiCTb

N
-t

13728

0

3666 666
1897093
163289
1540208
748 976
25415

82939
148 076
119397
173 066
744412
60193
13112

4769
251880
16648
7766

0

22221

0

0

268 261
0
3966417
99875
6081

0

0

56460

0
1355630
210565
85195

0

0
79289

24622

AeGiTopcbka 3a60proBaHicTb
LLOA0 NOTOYHOrO NOAATKY
Ha npuoyToK

N
N

0
180099
745490

6542
122358
79688
6875
17241

28263
2091
0
1649
53051
0

187

3947
1717
122%
104919
59

0
19456
1515
93
247061
0

7626
563

371
1851
571
5677
1989
21
6839

129687
0

26659
0

129
1193

2129
1097
3932
1558
1474
2024

BipcTpoueHuii
NnoAaTKoBUiA akKTUB

12475
47634
0

0

459 685
26866
433871
45238

23691
103138
68889
38404
151476
1127401
95245

0
328480
63359
46416
0
44622
4379
0
394414
2506
9808
41925
568
2410
24
301545
2193
8266
5271
10113

1125

9203
1173

o o o o

268
36725
2209
153242
3363

OcHOBHi 3aco6u Ta
HemarepiasnbHi aKTUBU

24

2737191
3450559
2288170

555767
2741360
3608 762
2857272

878224

1329585
1599273
408379
142209
876993
1202177
640360

697072
218558
436388
398702
19948
939291
589095
389984
423757
6705
476049
268502
128998
32209
16060
185785
115921
35223
224863
174361

35107
12682

132651
106212

187 145
53723
329 841
95184
113186
7871
638 859
19608
544416
30950

IHWi dpiHaHCcOoBI
aKTUBU

Ycboro

25

29828737

298 898
629030
493624
559103
232827

75870
381722

1911029
222985
43300
1645802
40481
1253698
1948819

186 354
3851569
64732
62033
9469
1170679
503 169
27798
15260
2387
3286478
413889
20282
485192
2638072
554029
7297
1172442
28597
6901

353537
141

19959
80278

7188
331516
73336
1041389
51673
300429
28726
52882
13364
1954530

Y Tomy uucni
pesepsu

N
o

-90582
-13139
-17344
-383645
-16526
~77265
-5407
-6

-3075
-165885
-4850
-4077
-34 855
-24473
-252092

-5517
-48332
-11194

-1474

-891

-5986

-119

-3581
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-530
-3376 771
-2713
-440

-232
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-7606

=17

-5746

-3721

-5180

-50
-20
=117
-1752

-314
-15407
-6824
-7516
-1087
-5
-13945
-29
-10921
-1919

IHwWi akTMBMN

Ycboro

27

328 654
200650
364132
63280
113110
1134465
218577
52221

24455
216772
29622
43942
55044
71167
74395

75825
72480
54 468
11925
13755
22296
17654
26641
32130
4303
22610
52841
22782
34079
54299
91447
40968
170495
6158
22612

4969
6724

12159
3393

9545
13721
79347
45069
20919

1431
30830

7517
43804
16538

Y Tomy uucni
pesepsu

N
©

-1418
-42941
-23582

-3400
-31732
-28115
-23688
-12839

-8434
-14211
-1249
0
-2798
-7703
-48301

-6747
-1143
-16182
-1047
-156
-4491
~960

24
-5
441
-156
-33
-106
-750
226
-2356
3
1427
0
10382
-9873

HeoGopoTHi akTneu,
YTPUMYBaHI Ansi npoaxy,

Ta aKTVBM rpynu BUGYTTS

N
©

43421
9799

0

239 046
251988
0

9081
3151

222639
538 281
0

26782
13741
1437
1075145

0
195766
0

204

0
232593
64284
0
15381
0
156700
82036
237613
0

0

0

0
16027
115499
49294

0

0

0

415
35278
6358
292321
157471
0

0
74653
0

0

0

Tuc. rpH.
3aranbHi akTueu

Ycboro

30

214490857
103568 090
94349057
55298418
43460101
43056 668
39737492
35094 686

33207416
31115869
29293387
25722051
25285690
24111742
23793944

28914109
21061120
18722348
14142893
13025002
11425092
11239399
11027 606
10404 087
9665451
8835631
8822107
8371188
7585945
7503435
6571103
6538 177
6115953
6028642
5891901

6012520
5983 754

5794708
5770962

5438012
4846752
4790347
4780643
4712988
4630125
4504311
4469 266
4381847
4287553

Y Tomy uucni
B iHO3EeMHili BanoTi

(2]
-

84895391
24026782
43104995
16651156
12294283
18305683
23693223
24771072

14842402
13270528
13967 043
9277270
12905539
9781939
5855449

2471574
8769757
8264930
4948772
1367 044
3604873
5213202
1171821
3070476
6518351

151703
1994507
1994101
3553890
3138192
3910388
2484872
3866933
1942739
326659

1468 955
1850993

957297
2000834

2571599
1673691
2772633
2010484
1820780

753020

881383

136788
1355674
2965931
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BAHKN YKPATHU

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

50" "KAIPVHIOBMIA AIM” 849829 12304 0 0 0 0 0 2729685 2488136 41872 -452510 241550 43318  -39474
51 AKTVB-BAHK 525029 28013 0 0 206674 138151 -11 2388185 1527065 818164  -28264 861121 78723  -32284
52 ABAHT-BAHK 492428 10014 0 370 57023 16489 72 873614 853522 5260  -6152 20092 1 12
53 BAHK "HALIOHATIbHI IHBECTMLYT 261034 33049 0 623 59980 9498 -633 3221101 2608065 623544 53477 613036 68269 120836
54 YKPATHCBKIN MPOGECIAHMIA

BAHK 836613 21297 0 0 155131 95439  -4381 2263654 2210735 281415 106879 52919 25906  -31646
55 EKCMOBAHK 589613 12575 90743 0 77640 -348 360 1272174 975789 97166 75580 296384 176603  -68863
56 €BPOTA3BAHK 419852 21695 422014 0 885010 854373 0 1576044 1482055 773115  -22903 93989 4092  -29370
57 BAHK "PYCKW CTAHIAPT" 370078 11029 0 0 7998 79928 -2 2985834 43256 0 0 2942578 0 -523634
58 dIHBAHK 428505 27206 0 0 0 0 -100 2107918 2076224 955147  -4258 31695 10040  -8342

Ipyna IV (kinbkicTb 6aHkiB y rpyni — 122)
59 BAHK "BOCTOK" 589112 37835 0 0 129604 0 5432 2224554 2208952 1044827 9300 15602 0 245
60 MOPTYHA-BAHK 67707 2659 0 567 4884 2324 789 2508344 2585308 830657 -231167 12046 2226  -7806
61 BAHK "MEPLLIAA" 778058 18723 93113 20 234644 234505 -8 1310555 1268511 197016  -35114 42043 23238  -18175
62 |1EA BAHK 236947 9872 0 0 111582 111582 -47 2247616 80996 67592  -13825 2166620 9529 -353780
63 TACKOMBAHK 144007 32875 0 0 42737 0 5204 2089939 1970073 949975 72152 119866 85736  -5242
64 BAHKIHBECTALIITASAOLLAIKEHb 312961 34932 0 1448 182859 123317 -6737 1772782 1750325 1086486  -16475 22456 0 -64
65 BMBAHK 264828 28271 114834 0 26397 26397 -267 2082752 1687321 698280 -201185 395431 114729 -130080
66 IHOYCTPIANBAHK 507458 21565 0 14614 0 0 0 1340644 1255106 393288 62834 85538 63815 42839
67 BAHKKIMPY 202992 31347 0 0 0 0 0 1562340 1110171 899898 55028 452169 74045  -27151
68 MAPDIH BAHK 322776 41825 20956 0 130866 0 9881 1298091 949703 335918 157891 348387 239600 -178415
69 MIPEYC BAHK MKB 681301 33488 0 0 0 0 0 1307863 1197773 464942 -291129 110090 44807  -76981
70 MPOKPEANT BAHK 369954 45943 45146 0 0 0 0 1850222 1284483 506530  -44480 565739 141162 37175
71 EKCMPEC-BAHK 1263318 13618 179190 0 793 793 -8 795834 379505 76989  -92265 416328 11619 56387
72 BAHK "KAMBIO" 27717 25761 0 0 25%7  179% -2 1519479 1416942 516805 -35370 102538 39947 7907
73 BAHK "HALIOHATbHIV KPEAWT" 505385 17975 31441 0 223254 115695 436 1247702 1110049 226077  -34219 137654 1695  -18270
74 BAHK "[IEMAPK” 102667 7130 0 0 207177 201235 -60 1326983 1304305 109835 -94794 22678 2235 43629
75 BIEC BAHK 326671 25873 0 0 0 0 0 1600036 1214537 415276 90383 385499 248099 -112438
76 AKLIEHT-BAHK 870248 21190 3685 0 0 0 0 1206920 400791 1696 -9548 806130 107560 -212124
77 EHEPTOBAHK 326131 18696 0 0 296299 246691 -568 1233860 1024262 191399  -10271 209598 10078  -19986
78 "KuiB" 50734 3828 0 0 0 0 0 801730 795931 57656 -997767 5799 0 -704562
79 "KATITAN" 426316 10555 155039 0 421636 299119 0 810196 550244 34481  -3912 250952 47692  -10025
80 "APKAA" 85970 62 0 0 0 0 0 1780716 1677558 0 -61689 103157 0 -18961
81 ®IHPOCTBAHK 600847 16994 61332 0 448716 164361  -6643 827351 812500 136186  -29140 14761 5481 18865
82 BAHK "MEPKYPI/" 31420 6755 391026 0 88382 88382 -2 1171611 973276 62117  -16827 198336 14277  -21968
83 IOHEKC BAHK 381338 17339 27000 0 0 0 0 1404908 1339876 92101  -39934 65032 49 5467
84 IOVYE BAHK JIBY 1470046 39398 0 0 0 0 0 127191 127191 0 5589 0 0 0
85 PAIVIKAT BAHK o 497356 7479 39190 0 443 443 -4 1223889 919691 155527  -16182 304199 4211 -2900
86 MDKHAPOOHMM IHBECTULIVHIA

BAHK 243816 18865 99828 659 179307 25603  -1256 1133455 1073865 702983 55114 59590 1110 -3140
87 BAHK "30/10TI BOPOTA" 200786 14481 0 0 0 0 0 1347982 1057684 304775 -16632 200297 49391  -19914
88 "TKKPEAUT" 698239 22443 0 0 186 132 0 723843 710051 0 -20391 13792 2719 -10628
89 MICTO BAHK 289799 24303 0 0 28500 0  -1500 1093088 905714 228800 -152677 187374 101426  -30146
90 ABTOKPA3BAHK 108816 6626 79082 0 119791 32771 292 1121779 1102409 84508 -37825 19371 2712 -11539
91 KPEAWT EBPONMA BAHK 369539 19730 0 0 66535 0 0 82777 758851 642098 -208604 63926 22133 26362
92 "YKPAHCbKMI GIHAHCOBUMCBIT' 91958 17053 0 0 0 0 0 1098067 1041830 453049 51424 56237 1575  -18276
93 MONTABA-BAHK 244680 5275 0 0 198 198 -2 900569 813047 28511  -64833 87522 1615  -14277
94 "moBYC" 259120 11404 129510 0 168638 149360  -4443 584969 572257 27751 100472 12712 0 -13269
95 BAHK "IOHICOH" 529809 4309 0 0 9649 2798 1276 309251 277831 66061  -1203 31420 0 -83
96 BAHK "PEHECAHC KATIITANT" 244045 582 0 0 109867 55397  -1010 869312 0 0 0 869312 0 -115503
97 YKPTA3MPOMBAHK 170528 9653 0 0 39173 28488 -378 698622 626027 233120 -30930 72595 18308  -7588
98 "TOPTO-GPAHKO" 461704 15905 0 0 45169 39227 -59 707825 634668 317214 910 73157 23028 16805
99 EBPOBAHK 92857 11801 0 2575 3013 0 -30 729209 622616 80236  -3446 106684 11580  -8100
100" AMEKC-BAHK 109098 5077 0 0 160755 101743 -11072 408380 339671 148616  -30663 68710 0 -1101
101" BAHK "MOPCbKIIA" 250154 6659 0 0 409954 310421 782 471365 405124 63095  -2736 66240 21559 6691
102 MEPLUMIA IHBECTULIAHN BAHK 240146 9411 0 0 3209 3209 0 831314 778847 148563  -4960 52467 5454 35162
103 BAHK "METPOKOMMEPLI-YKPAIHA" 183728 14318 0 0 8703 8703 -89 633863 619269 384588  -27578 14504 5532 47095
104 KJIACMKBAHK 186741 203 0 0 0 0 0 978354 971201 0 -108562 7153 0  -5582
105 KPEAMTMPOMBAHK 154331 7989 0 0 0 0 -678 272826 269996 15837  -6335 2831 1 2400
106 "AHIEND" 77620 1599 168335 0 0 0 0 598548 543294 124 2132 55254 16883 79965
107 "®IHAHCOBWI MAPTHEP" 140098 22721 0 0 321547 36180 15450 58564 56376 22271 145 2188 0 -72
108 "AKCIOMA" 20547 1094 6882 0 0 0 0 995543 990241 10383 -123702 5302 0  -1568
109 KOMIHBECTBAHK 126968 11782 0 0 280447 271749 5 503265 426729 221197  -20407 76536 1489  -2602
110 ACTPABAHK 482259 6801 0 0 1230 1225 0 45614 43186 7272 -1014 2428 0 125
111 MPOMEKOHOMBAHK 104172 2009 0 0 49893 24893 77 TI7506 748871 5428 17769 28635 4011 -23561
112 |HTETPANT-BAHK 159596 9810 3439 0 83808 72552 718 553931 529628 20843 46705 24303 2354 3292
113 CEB KOPMOPATMBHMIA BAHK 160809 11548 0 0 0 0 0 732033 732033 182286 0 0 0 0
114 YHIKOMBAHK 5893 198 0 0 0 0 0 578886 578457 0 -12020 430 0 -143%
115 "bBIB” 15504 24210 26679 0 117859 85018 75 626603 558178 187663  -54704 68426 16500  -7214
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170
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173
174
175
176
177
178
179

180

1
EBPOMPOMBAHK
"TIPEMIYM"

JETBAHK

BAHK "TPAHT"
3AXIIIHKOMBAHK

BAHK "KOHTPAKT"
METABAHK
YOPHOMOPCHKUM BAHK
POSBYTKY TA PEKOHCTPYKLI
CTAPOKMIBCKMI BAHK
OMETABAHK

"CTAHIAPT"

"HOBIIA"

AKOPZIBAHK
ArPOKOMBAHK

IOHIOH CTAHIAPI BAHK
BAHK "PYHKOBI TEXHONOT "
[PIH BAHK

"CTONMYHIIA"

IHBECTBAHK
MOJIKOMBAHK

BAHK "TPACT"
YKPKOMYHBAHK

BAHK "BOrYCTIAB"
IHTEPBAHK

BAHK "COMIACEKMIA"
KPEVTBECT BAHK

BAHK "YKPATHCKMI KATITAT"
BEPHYM BAHK

BAHK "CIY"

BAHK "MUXAVTIBCHKIIA"
"TPACT-KATITAIT"

ACBIO BAHK
IHTEPKPELVTEAHK
"PO3PAXYHKOBIAVA LIEHTP"
APTEM-BAHK

MEJTIOP BAHK

PETIOH-BAHK

OKCI BAHK

MPOGIH BAHK
MOTOP-BAHK

BAHK "ABAHTAPL"
MPAVIM-BAHK
YKPBY/IIHBECTBAHK

KCT BAHK

PALABAHK

"3EMETIBHVV KAMITANT"
"YKOOMCIUKA”

KPEZVT OTTUMA BAHK
BAHK "HAPOIHMVA KATITAN"
MPOMMC/IOBO-GIHAHCOBMI
BAHK

®IHAHC BAHK

KOMEPLYHMIA IHOYCTPIANBHMIA

BAHK
®IHEKCBAHK

IHBECTULINHO-TPACTOBWI BAHK

BAHK "ATIbSHC"

BAHK "CAMITLHYI"
CXIEHO-TIPOMUCTIOBIAV
KOMEPLU/HIA BAHK
"KOHKOPL"

BAHK "TIOPTANT"

BAHK "BENEC"

"LIEHTP"

[EPXBEMBAHK

ATBITAPI BAHK
YKPATHCBKM BAHK
PEKOHCTPYKLI TAPOSBUTKY
"TEQECT"
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38354
176 302
261675
112336
155395
117888

70103

121528
103069
427219
200 306
62262
224938
92195
23168
98387
200776
46810
156 963
26457
27452
85556
64202
35222
14371
121155
15108
202011

60089
64066
41648
64531
46117
260791
24824
47733
71106
80300
151454
99850
15302
139559
74416
14067
102588
15861
16001
5403
18739

19471
19411

61301
46893
105294
2353
60002

45696
6069
3345
4417

14550

136793
467

6184
4045

3

9652
3946
4311
6347

0
3623
4005

6012
2591
113
2720
8409
4855
2679
263
16
191
458
3844
2533
3181
2211
3400
4612
2103
4773
2781
5425

3668
624
2000
1479
1270
10
3050
967
2410
3633
463
2490
1173
2065
1502
521
1942
143
705
190
776

646
60

584
993

0
267
659

173
30
18
80

251

0
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0

o o o o o

102031

O O 0O 0O 00 oo OO oo

504
10185

o 0o 0o 0o o o o o

46157
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o o o o o

2541

o o o o o

o

6

98991
125960
11397
2166
160
160
9275

191050
41500
0
96195
0

0
77279
315

0
57288
0
2558
157 400
19983
32393
48692
23665
13962
43714
130
35925

106537
160473
130173
30819
0
19605
128337
10643
16444
37876
0
17828
203 388
54153
0

2670
35124
0

0
102388
6918

11768
6930

63834
49607
0
0
41925

0

400
45161
19

0

0
1686

35600
115260

7

50987
116 846
9411
98

160
160
4279

120587
0

0
19927
0

0
62545
315

0

0

0
2558
153443
19983
5078
46274
23654
5318
42773
130
16227

4153
0
112173
30819
0

0
98772
4722

17876

17828
84122
19283

2670
21752

53026
6918

6968

= == |=

799

400
1226
119
0

9

689 125
506484
270660
621095
582301
299718
549388

326031
317721
17
333947
519391
384811
303 256
527197
382932
207494
498 254
347014
288472
406278
297953
320958
231128
473706
324 817
156 934
78893

235676
221153
233101
368 084
390252

0
213693
367258
281944
268 172
197694
190 326

0
150418
211435
319641
186 852
203091
200977
138915
188590

184 286
31768

16626
89945
79926
124921
24291

68965
144981
105036
137395
131625

0

27854

17376
0

10

687614
488872
247139
556 066
514640
253632
484291

293 654
115505
168
331067
512485
369174
253752
525688
351056
285365
494730
334923
284 449
120434
217251
300998
230525
471319
324057
106475
71435

232937
191805
213023
320887
389244
0
183278
365829
255956
230481
180370
188 047
0

143 305
163 685
275539
181973
194748
192829
91822
188 265

169941
26635

15866
77893
79926
123616
0

57646
142519
100727
132694
131495

0

27854

17376
0

11

348003
125373
86586
198635
29552
28188
85666

96 806
38648
0

0
58253
176032
6418

0

1281

0
53758
129141
2457
119649
21947
22343
109446
81251
245293
22397
0

101945
51636
101751
24961
13788
0
55798
14730
46877
105399
0
28328

BicHwKk HBY, 6EPE3EHb 2014

12

-50235
-32804
-16606

-5779
-36799
-30359
-11531

-1132
-2065
=379
-121
-1601
-1793
-2084
-291820
-85938
-81131
-68.805
-15517
-22412
-55
-14961
-79387
-31636
-1391
-3099
-4948
-6928

-1723
-5
-9666
-9101
-23833
0
-8069
-36906
-5826
-3960
0
-2917
0
-10147
-1001
-50767
-6284
-5
-6478
-6162
-29674

-18580
-8888

=57
-1428
-204
-9082
-123

-679
-43038
-44
-60553
-2860
0
-2755

-38
0

BAHKN YKPATHU

13

1511
17611
23521
65029
67661
46086
65097

32378
202222
2
2880
6906
15637
49505
1509
31876
12129
3524
12090
4023
285844
80702
19960
603
2387
760
50460
7457

2739
29348
20078
47197

1007

0
30415

1429
25988
37691
17324

2219

0

7113
47750
44103

4879

8343

8148
47093

324

14345
5133

760
12052
0
1305
24291

11319
2462
4309
4701

130
0
0

0
0

14

10428
45526

31
13380

16333
22924

18668
3197

10942
0
6470
1950
5219
0

0

377
5285
1685

2383
1708

1249
15574

1038

o o o o o o

o



BAHKN YKPATHU

16 17 18 19
0 0 0 0
0 0 0 0
57282 =0 0 0
3410 -10 0 0
30150 0 0 0
0 0 0 0
1268 -% 38816 0
9 0 0 0
1199 -6 0 0
101 -786 0 0
78 866 0 0 0
24985 -1 0 0
39110 0 0 0
60 0 0 0
0 0 44502 19171
78912 0 0 0
0 0 0 0
2 -84 0 0
60 0 0 0
1210 -1983 0 0
0 0 0 0
0 0 0 0
63103 0 0 0
222785 0 0 0
0 0 0 0
0 0 0 0
18154 0 0 0
32029 0 0 0
29242 0 0 0
0 0 0 0
6411 0 0 0
0 0 0 0
0 0 0 0
5 0 0 0
44921 -104 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
16668 -729 5074 -252
150878 0 0 0
0 0 0 0
59970 0 0 0
48 -69 0 0
6206 0 0 0
0 -23 0 -416
0 0 0 0
0 0 0 0
0 0 0 0
2 0
135170 0
60 0 0 0
0 0 0 0
0 0 0 0
20934 0 0 0
1 0 17721 0
0 0 0 0
3347 -104 0 0
0 0 0 0
5949 -1561 0 0
0 0 0 0
0 0 0 0
94633 0 0 0
0 0 9153 0
0 0 0 0

BicHuk HBY, bEPE3EHB 2014

20

== == = = =

O O O OO0 OO0 O OO0 OO0 OO0 OO0 000 OO0 OO0 o0 oo

56265

SEElElEEEEEEEE ==

21

=== = =

1645
12883

9228

19467

11525

28109

o o o o

3037

3312

904

o o o

24674

22
0
432
250
12
1615
118
1989

121
350
3224
470
107
17
97

1859

35

1003

213

23

13
631
0
29
0
293
0

514
0
260931
225
2793
0

38

0

0

172

0

8

0
582
2385
142

0

0

9
487
29

0
609
0
16
331
63
16
70
127
181
544
87
23
0
26
75
108
337
1396
69
98

1287
0

24

30322
31263
36025
42629
14231
40518
51059

56195
71844
3013
5845
5477
6107
90917
1577
6259
9758
11254
22964
54716
47514
78022
18635
1300
8507
1357
59883
23083

36755
11172
635
8225
5291
97 847
1274
5181
17254
4735
35979
33518
2608
13150
9778
1711
13543
37023
21573
13223
21263

11065
8915

1189
6327
2223
5301

28287

51394
209
2775
3154
1707
10169
3964

29961
114

25

87
1040
103498
3168
239
109125
1642

1221
3311
7

918
9805
5002
3455
11618
24

M

59
1534
439
10413
15611
4762
2

2

393
187878
101604
858
3490
700

15251

3151
4850

8835

33
2947
2
1937

27

284
G
342
817
1775
4514
2810

875
121910
3760
1506
5101
419
1643
2582
1345
921
342
1067
5078
1158
13746
1386
1501
1043
394
1127
1255

4887
15998
29915

1045

2784

301
422
304
904
4550
669
7817
146
409
1131
107
930
146
1255
229
276

2392
330

186
216

69
159
345

276
238
329
141
537
319
329

1036
635

28

29

64708
6547

30

866 827
846684
813979
792009
785 866
763063
745392

728353
726434
725643
720999
673673
665359
613946
611435
567 934
566 641
557 623
555911
552687
545077
543895
530338
530305
513695
510317
481147
480560

478065
477644
475196
474566
446049
437919
435935
432955
431073
418768
402062
388239
373519
368612
364 836
359273
354892
303995
290037
263176
236759

232644
230931

222195
202 141
187513
181626
178 062

167 854
165611
156743
152164
151524
147 281
129112

128927
121081

63

31

400644
297047
308 821
240 961
195335
148272
139932

248237
155362
405908
56328
92362
202069
81552
16327
38077
15080
65721
141974
163523
172290
34294
96943
133754
89420
292537
227633
309338

130891
75928
234183
84574
33931
77
170885
41993
66 627
173061
13203
102455
84122
72925
40897
5104
87657
17780
22445
55241
20511

17924
2795

12643
18654
0
1521
73755

9405
659
2536
1621
4293
0
375

1046



Nen/n

© 00 N O oA WD =

11
12
13
14
15

16
17
18
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20
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22
23
24
25
26
27
28
29
30
31
32
33
34
35

36
37
38
39
40
41
42
43

45
46
47
48
49

Koty 6aHkis

Ha3zea 6aHky
2
-
>
1 2
lpyna |l (kinbkicTb GaHkiB y rpyni — 15)
MPUBATBAHK 8896631
OLAIBAHK 24078 347
YKPEKCIMBAHK 12285562
OENBTA BAHK 11968 663
PAID®ASEH BAHK "ABAJTb" 6011837
YKPCOLIBAHK 11385167
MPOMIHBECTBAHK 16376 358
[OMIPHI BAHK CBEPBAHKY POCIT 10939978
MEPLUUI YKPA[HCbKMM
MDKHAPOOHWM BAHK 3082554
"HALPA" 10376 261
AJTb®A-BAHK 4607735
BAHK "®IHAHCWU TA KPEAUT" 5007628
BTB BAHK 8700486
YKPCUBBAHK 199318
YKPTA3BAHK 8565484
Ipyna Il (kinbkicTb 6aHkiB y rpyni — 20)
BPOKBISHECBAHK 1235066
BIEVIBI BAHK 1427954
OTNM BAHK 482021
KPEZI ATPIKOJ1b BAHK 738159
"®IHAHCOBA IHILJATVBA" 3842310
OIAOBAHK 2200787
"MIBOEHHUI" 2577085
IMEKCBAHK 3103360
BAHK "®OPYM" 816618
IHF BAHK YKPATHA 4136284
POAOBIA BAHK 4893539
"XPELLATUK" 1012064
BAHK "KMIBCbKA PYCb" 1048 241
3JIATOBAHK 771621
MIBAEHKOMBAHK 564812
YHIBEPCAJ1 BAHK 1772176
BCEYKPAIHCBKIIN BAHK PO3BUTKY 903422
BTA BAHK 2002869
YKPIHBAHK 877351
BAHK "KPEAUT OHIMPO" 73295
Ipyna lll (kinbkicTb 6aHkiB y rpyni — 23)
CITIBAHK 332140
[IBI BAHK 402077
MNATUHYM BAHK 0
YKPBIBHECBAHK 291984
METABAHK 186783
TEPPA BAHK 676718
AKTABAHK 148959
OIAMAHTBAHK 248319
MICBKMIA KOMEPL|INHWA BAHK 1272221
"COl03" 1288890
MPABEKC-BAHK 83340
PEAJ1 BAHK 1411367
KPEOOBAHK 558 375
BAHK "3/4" 716 344

B iHO3eMHil

Y Tomy uucni
BanioTi

W

4067001
3282230
2764458
2582648
5109078
10993 642
13922 447
10881637

1512889
80835
3640702
895257
8295794
28481
1560538

0
1009881
481930
733051
138094
563 967
2296216
33

206 180
4136284
44654
1007737
441499
196 187
281087
1517094
1934
1851259
741351
3108

79930
236825
0

0
161657
538 584
148 959
185199
1088540
216185
83279
5

534 148
402457

Ycboro

133551100
46340929
42970258
36126458
26419125
21611105
13897 924
18910398

20443606
13051971
15831176
16 342 445
11147 866
16632230

8698 688

10863 986
12578952
9537 461
10832255
7098875
5877653
6131170
6348818
7361119
3798441
193184
6316029
6225836
5394435
3506450
3147530
4741870
1354042
4354282
4903530

4358777
4604609
4824236
4716090
3513482
3195830
4079669
2948938
2755085
1759995
3045034

981029
2782277
1112022
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CTpyKTypa 3000B'33aHb 6aHKIB YKpalHK
Structure of liabilities of banks

o1 ycboro

26839471
10413742
25704016
9991097
11786514
9661120
5792375
4952870

9279124
6512438
6573054
4410619
4085420
7469697
2987902

5341556
2135481
4126918
6983987
2512221
3910960
1894985
1512000
2389530
3788056

158 003
2807359
2212369
2469844

954 443

505204
3181180

116963
1652850
1662343

4337275
4505415
671657
2705693
1650075
1284586
1288599
1300191
627719
1297541
908 502
204 340
926538
581585

Kowtn knientis

IOPUANYHMUX OCIO
!; >
I
g2 &
G b
6 7
11367659 17669439
1316956 7051549
14826567 16233369
2554464 3960719
3376146 10239755
2722765 6926943
2941565 2937531
2422998 2483720
3078457 6334791
1341289 2431589
3889336 1791284
1634071 1394672
1803501 2036254
2926074 5393606
303165 1269667
1429509 2309736
114837 286249
1199878 2932963
2364408 2545914
67587 1170716
1205894 1231842
567971 1199438
249671 501572
394320 699 894
2897407 1988056
28894 157775
146117 887029
203175 1030871
460909 468002
46706 567 785
57148 283555
1167 894 692713
49698 76924
133421 309195
760585 441002
1100497 4122479
20904 278044
35377 146 641
1231065 550933
678956 971283
15083 180459
649 036 586470
121455 449290
20924 234825
187078 599 602
240689 419826
11024 120185
161812 573751
569 422 576374

Y Tomy umcni:
}i3nyHux ocid
= s =
2 Z > 'z
$¢z g g2 s 282
CR] ES 2 B g G
8 9 10 1 12
5911907 106711629 45913335 18308804 2884400
206432 35927188 7190207 10653521 183774
12788164 17266241 9414086 1784889 709 261
1347359 26135361 10938213 3358604 1271858
3226024 14632611 4504453 6387777 1242351
1269305 11949986 5243360 2932282 1009031
1159448 8105549 3210209 1461722 127609
873018 13957528 10376385 2118772 972878
1864267 11164482 5910766 3550673 1268712
193929 6539533 3975813 965508 78596
572911 9258 121 4748129 1200038 487494
336244 11931826 5141426 934634 234929
504730 7062446 3368262 1380201 400026
2808843 9162534 4350546 4668379 2150093
113511 5710786 2942248 1630966 491064
320356 5522430 2375478 725440 176540
35024 10443470 3376426 1048248 316908
751909 5410542 3259999 2170835 1526450
1076777 3848269 1218537 605940 119814
54563 4586654 1174249 353 307 9249
538008 1966694 1082694 475496 160098
302240 4236185 2508377 1164656 665725
13147 4836817 1175259 364606 56 036
112484 4971588 3028989 501048 199779
1178472 10384 8778 10384 8778
28878 35181 12951 35177 12948
65238 3508670 1069216 620199 80591
54014 4013467 1525948 568479 171335
95757 2924590 1646064 200183 79487
37011 2552008 708440 243603 45929
9361 2642326 1668354 460711 247648
74886 1560690 917511 147191 5347
17151 1237078 883993 66985 34927
31179 2701431 1087811 214525 20679
172899 3241187 1881190 440155 182435
1100497 21502 107 21502 107
4823 99194 28862 69954 5987
6402 4152579 861604 238 146 42072
167625 2010397 643 467 193022 35268
337086 1863406 770037 199755 12778
8272 1911244 720756 101219 22520
198250 2791069 1628918 690275 65098
57646 1648747 585402 174952 107628
11682 2127366 818146 98241 27631
20025 462454 137159 88064 52987
47949 2136533 745094 769676 178865
5893 776689 124611 90812 11914
142938 1855739 503 277 344587 83512
569 422 530437 392997 12679 4087
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BAHKN YKPATHU

craHom Ha 01.01.2014 p. (y poapisi 6aHkKiB)
of Ukraine as of 1 January 2014 (by banks)
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35969059
457608
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360958
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258 095
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1476779
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3812345
253656
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92016
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954435
266 125
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105877
377901
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185266
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51756
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27743
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17046
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486 386
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2696532

0
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381687
1569388
437701
0

0
197053
103909
727913
0

0
311168
448899
348 656
363033
449218
0

0
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0
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3aranbHi 3060B’A3aHHA

Ycboro

N
W

194179 236
83112579
76265780
51973074
36223 363
34388930
34353302
31427900

28555116
27083569
25094631
23613429
22078746
21461468
19271462

14436 354
18959 252
15362 947
12477229
10964 894
8903033
9548671
9625110
9090724
8020 866
5217279
8114420
7811588
7125313
6885914
6024528
5728483
4543362
5449579
5315518

5075793
5361154
5375608
5306 182
4762383
4276902
4372053
4501187
4275126
4283184
3392037
2507468
3738904
3766198

B iHO3eMHil

Y Tomy uncni
BanioTi

N
B

93671108
23324390
46654011
18220709
15705179
20039011
23180894
24.998 508

14760 455
7755327
16334 385
9563710
15434 165
10706 632
5913769

3834364
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1213889
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1
"KJIPYHIOBUAM M

AKTVIB-BAHK

ABAHT-BAHK

BAHK "HALIOHATbHI IHBECTUALL"
YKPATHCHKMI1 MPOMECIHN BAHK
EKCMIOBAHK

€BPOTA3BAHK

BAHK "PYCKMi1 CTAHIAPT"
PIHBAHK

Mpyna IV (kinbkicTb 6aHkiB y rpyni — 122)

BAHK "BOCTOK"
POPTYHA-BAHK

BAHK "MEPLLIAN"

I0ES BAHK

TACKOMBAHK

BAHK IHBECTIL TA 3AOLLATKEHbD
BM BAHK

IHOYCTPIANBAHK

BAHK KIMPY

MAPODIH BAHK

MIPEYC BAHK MKB

MPOKPELNT BAHK
EKCIMPEC-BAHK

BAHK "KAMBIO"

BAHK "HALIOHANTbHMI KPEAWT"
BAHK "[IEMAPK"

BIEC BAHK

AKLIEHT-BAHK

EHEPFOBAHK

"KMiB"

"KATIITAN"

APKAIA"

PIHPOCTBAHK

BAHK "MEPKYPIIA"

IOHEKC BAHK

JIOVYE BAHK JIBY

PAIVIKAN BAHK

MIKHAPOZHI IHBECTULYIAHMIN BAHK
BAHK "30/10TI BOPOTA"

"TK KPEOUT"

MICTO BAHK

ABTOKPASBAHK

KPELMT EBPOIMA BAHK
"YKPAIHCBKUM GIHAHCOBIM CBIT"
MOJTTABA-BAHK

"[TIOBYC"

BAHK "fOHICOH"

BAHK "PEHECAHC KATIITANT"
YKPrASTPOMBAHK
"MOPTO-PAHKO"

€BPOBAHK

ATIEKC-BAHK

BAHK "MOPCBKI"

MEPLLINA IHBECTULIIVHWM BAHK
BAHK "METPOKOMMEPLL-YKPAIHA"
KJTACUKBAHK
KPELMTIPOMBAHK

"IAHIEL”

"®IHAHCOBWI MAPTHEP"
"AKCIOMA"

KOMIHBECTBAHK

ACTPABAHK
MPOMEKOHOMBAHK
IHTETPANT-BAHK

CEB KOPTOPATVBHII BAHK
YHIKOMBAHK

"JIbBIB"

2
119073
674443
176132

62785
806707

1420953
1118628
842070
491500

122859
302 195
347723
355822
55253
260 118
460513
418458
998 196
0
524907
25798
309762
298 150
297246
238170
519612
20
240237
819331
681122
205080
582038
105 146
73075
0
28201
33838
21977
34793
181181
151796
598 721
17787
0
262494
416080
784528
67538
501939
88948
182596
444 365
2
349014
218699
151517
168 020
469872
35536
299108
618675
74232
65865
538530
13446
104484

3
0
219328
35673
43517
146870
0
1083433
160229
109

122853
258071
201363
170 386
0
130376
449911
159829
998 131
0
524907
12794
147 263
0
220731
224170
515610
1
240237
0
208571
0
96830
0
73075

27212
58250
598 721
0

0
173348
0

0
30420
28972
11577
107 422
275094
2
349008
136933
151425
7708
294937
0
289108
25253
15
53829
538530
0
64083

4
3043202
2374407
1364728
3260643
2238525
1240032
2074836
1834 801
1979838

2375588
2109993
1999 169
1969439
1952651
1723036
1671586
1345075
828033
1858462
1125189
1864708
1615224
1698 195
1716726
1230680
1052743
1869979
1546662
427494
987 309
1384803
1171022
1486534
1452334
1617350
1407 643
1430841
1381120
1291210
953 886
1014099
275972
1120959
1073 366
727113
345340
126538
707 240
652227
1017818
350704
652481
947009
577911
705655
454217
585023
394237
618255
525980
207118
674113
610988
102027
403408
571494

5
2474993
787058
531193
1876139
795548
586294
473514
96793
906313

1415733
1234558
1248824
531436
762119
823336
721919
256853
177691
711368
189179
524488
627940
813624
644 046
195321
396 357
230613
623521
56655
317431
504488
298 165
516659
591374
1617350
877515
831180
569 676
1234408
388 292
380654
256270
283562
518223
131505
208 139
5903
247774
162987
571421
132741
171881
353874
202769
694132
395598
70938
303527
489033
140 324
186117
90116
217253
101173
395549
167074

6
89788
288 355
8703
222073
157017
15301
18560
835
194044

187635
109647
226664
33661
319093
447340
104724
100 131
28162
177601
39690
84804
111690
179703
14288
29328
40132
970
147358
1856
10551
61
72916
1812
18209
1385120
37310
309 161
73040
564 163
141027
41237
29565
35443
86799
27646
124130
8
30466
16608
76055
50495
39616
14502
13222
21
66091
3220
204777
388
23750
4350
198
9444
33462
1765
25374

7
808 974
485558
336636
565085
163921
379100
291982

49323
549576

1115269
233117
1086732
155786
349404
82540
127309
128 268
106 984
569 954
152136
495820
541564
360982
190771
58672
188200
170797
291092
33689
267008
97157
125497
19025
101438
256630
434514
488314
241307
915558
314472
101067
114235
77590
293787
94348
167279
5903
157999
43016
214220
127342
62800
77012
170649
71115
16245
69 386
143431
39818
106 826
19811
60128
145108
96634
2695
85221

8
56341
85428

3525
32784
7719
12004
2292
835
42845

102439
86950
213532
23708
83219
37108
21834
18405
13737
117063
33583
84004
94098
54198
12670
2319
23626
970
47259
1478
7872
61
24544
1007
4807
26201
34339
134896
8828
439806
121906
1422
29565
35443
86799
27646
96537
8

8617
4338
35340
50495
12698
2933
8378
21

519
2810
137562
78
21228
3337
198
8340
29374
1185
21099

9
568 208
1587348
833535
1384504
1442977
653738
1601322
1738008
1073525

959 855
875436
750345
1438003
1190532
899700
949667
1088222
650342
1147094
936010
1340220
987283
884572
1072680
1035359
656 386
1639366
923141
370838
669877
880315
872857
969 875
860 960
0
530128
599661
811444
56803
565595
633 445
19701
837397
555143
595608
137201
120635
459 466
489240
446397
217963
480599
593135
375142
11523
58619
514085
90711
129222
385656
21001
583 996
393735
854
7860
404420

BAHKN YKPATHU

10
304101
625759
281677
919069
548033
347065
716 046
169108
510659

712488
733359
406738
275691
751760
669 567
516035
397 360
268597
644017
453746
519742
37386
625431
427834
211594
335599
724 845
349402
102913
195523
2069
355562
217680
411705
0
151458
334564
317613
13317
437768
139596
16908
457791
46793
294637
92190
9814
205859
381126
218112
187662
132861
344213
273842
806
18455
221011
89941
25354
198809
2653
63039
231206
0

175
153134

11
147761
53739
51409
12498
106424
37433
44545
229701
155104

151775
50972
135388
94995
34367
54788
56307
237211
104963
441898
250093
571189
457512
124505
192738
121363
142143
101622
127023
41333
52498
21507
206322
128765
109262
0
76682
83645
105984
1182
88263
99269
7069
29646
181834
161959
10027
107660
44 836
94150
26460
12260
49110
55855
85582
10476
34506
220917
146
9585
108971
6442
93487
74634
854
3853
34708

12
50177
11153
12202
5585
22048
7486
24616
34946
60616

85973
36557
93970
11704
7959
31818
45950
32940
37545
256432
148693
317481
9852
96927
59163
4265
71926
12017
54558
8404
11077
52
135319
6763
38053
0
15577
37832
15884
1027
49691
10092
5022
13224
6922
97245
8946
6459
10024
88828
14771
1164
16255
18164
45893
806
7485
11721
17
7691
37474
663
4106
41727
0

0
7961
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0
0
23081
3
1990
24171
9365
305783
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179999
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108 026
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14435
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75342

15007

sle|lele|lesleolels=|=

15

75000

4044

39965

39570

5997
2024
80434
16523

6393
0

0

3471
151389
0
14000
0

0

1136

36230

605
35021

56406

24649

73959

5106

69660
53765

6913

2221

17

3362

2206
8909

2906
3638

25061
21221
2042

5218
1218

6320
590
1982
75267
121
5218
863
13314

5243

9554
24
18850
337
342

sle|esle|le|lelel=

18
146
137
105
121
400
1398
1687
0
14

661
13
308
446
3
253
1013
540
170
200
54
838
13362

2822
325
58

712
3025

5636
3041
1

1864
1395
35
83
40
1024

21517
|

2207
309

106
160
30
38
297

4371

19
52882
179402
1744517
28222
7395
470920
88996
65148
63706

27221
34082
3255
47854
15428
398490
52553
7694
2870
34893
18808
16913
50397
5988
27223
508 950
7834
22239
5350
1245
6551
174472
4576
10285
1070
132
142442
34699
854
80752
21276
32718
237142
322
10290
92073
247936
64445
317153
3558
3271
527119
412
7996
47407
12258
13813
74756
60478
278
703
20750
15223
11501
2461
2451
2805

20
5151
8130
1393
5484
8936
1781
5308

29124
3312

11464
3449
5404
7174
8164
2770
3274

11483

12758
8747
9036
8459
7063
2614
4870
3027

11808
5784
7105
4382
1118
9738
4377
2049
5508
7837
2678
4645
3916
1846
4147
4584
2976
2653
1013
2487
3558

29910
2828

874
254
1865
1144
4026
6380

705
6557
4505

463

494

188

81
1361

818

2662

1000

21
86628
0
T1744
202 167
0
108 139
75722
232388
151175

16075
0
232015
23219
55234
0
219931
0

0

0
425691
53214
0
65344
41000
0
78144
50411
0

0
110000
0
69424
65048
0

0
21677
106 920
80609
3499
93216
59505
0

0
10042
60338
0
52698
0
29104
69923
0
19892
30261
99913
0
281006
80107
0
50424

22
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23

3307081
3239880
3464750
3559425
3070204
3276303
3374627
3316227
2729510

2701470
2449958
2596777
2529060
2352472
2401265
2408869
1823681
1863253
1904 343
2107156
2149736
2008728
2112605
2089888
1981152
1677656
1949022
1838277
1331349
1905288
1785203
1853832
1738809
1557 156
1630817
1678097
1612087
1499724
1412688
1259973
1302937
1200653
1165982
1115633
1147048
1014608
1058193
1172618
1187808
1182701
1071978
1118333

989 624
1080624

941718

955 161

912535

925444

708 448

883382

851527

856439

740094

645679

424096

765 864

24
1735225
1308283
2107384
1212153
857358
480467
1820307
378635
883 445

1196707
1117619
834 881
506785
1164075
1659964
1344122
659 165
1296936
849376
1458679
827569
328969
835069
670300
972722
975011
727590
738082
105223
494576
2130
542144
219530
503019
1391454
328470
785302
390909
577480
718457
269863
934 885
513498
136465
581413
457 183
62548
608 083
429228
309017
856732
447570
359318
758 252
137760
566 029
232283
740126
28150
549 431
33890
63434
300078
573002
2933
331026



116
17
118
119
120
121
122
123

124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143

145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172

173
174
175
176
177
178
179

180

€BPOMPOMBAHK
"TMPEMIYM"
JIETBAHK
BAHK"TPAHT"
3AXIAIHKOMBAHK
BAHK "KOHTPAKT"
METABAHK

YOPHOMOPCBKMI BAHK PO3BUTKY

TA PEKOHCTPYKLUI
CTAPOKVIBCbKMI BAHK
OMETA BAHK
"CTAHOAPT"

"HOBUI"

AKOPZIBAHK
ATPOKOMBAHK

IOHIOH CTAHZAPL BAHK
BAHK "PVUHKOBI TEXHOSOT i
[PIH BAHK
"CTONMYHMIA"
IHBECTBAHK
MOMIKOMBAHK

BAHK "TPACT"
YKPKOMYHBAHK

BAHK "5OrYC/IAB"
IHTEPBAHK

BAHK "CO®IACHKMIA"
KPELWTBECT BAHK

BAHK "YKPATHCBKIM KATIITAIT"

BEPHYM BAHK
BAHK "CIY"

BAHK "MUXATIBCHKMI"
"TPACT-KAMITA"

ACBIO BAHK
IHTEPKPELWTBAHK
"PO3PAXYHKOBWI LIEHTP"
APTEM-BAHK

MEIIOP BAHK
PETIOH-BAHK

OKCI BAHK

MPO®IH BAHK
MOTOP-BAHK

BAHK "ABAHTAPL"
MPAVIM-BAHK
YKPBYZHBECTBAHK

KCT BAHK

PAIABAHK

"3EMESTbHUI KATITANT"
"YKOOMCTIUTKA"

KPEZWT OMTVMA BAHK
BAHK "HAPOZHMI KATITAT"

MPOMVC/IOBO-®IHAHCOBWI BAHK

®IHAHC BAHK

KOMEPLUAHWIA IHAYCTPIANIbHIA BAHK

®IHEKCBAHK

IHBECTULINHO-TPACTOBMI BAHK

BAHK "AJIbAHC"
BAHK "®AMITbHUIA"

CXIAHO-MPOMMCIOBMII KOMEPLUMHMIA

BAHK
"KOHKOPA"
BAHK "MOPTAN"
BAHK"BEJIEC"
"LIEHTP"
[EPX3EMBAHK
AJbIMAPI BAHK

YKPATHCBKI BAHK PEKOHCTPYKLT

TAPO3BUTKY
"TEPECT"

2
81416
143268
174501
13751
822
3995
7635

119238
124508
185258
76836
0
156614
118791
6000
112253
26153
51955
160000
119597
154550
0
62579
192832
0
124753
36372
68153
35943
0
239118
78053
21252
148815
106 171
0
37405
51508
54421

3
50416
123479
99481
3454
324
3995
7635

97813
0

29
15986

12217
89791
0

0

0
51955
0
109282
130557
0
20979
5726

0
46836
12345
68 152
10963
0
137704
48053

4
650071
434 366
386287
560 447
540934
516 143
593 660

456798
389207
8130
500 125
498918
363225
312259
307 631
146 267
372946
375214
258 893
278440
250420
372380
275181
186770
329445
215954
134179
191700
292332
176 822
102892
267773
292225
25729
178 426
240131
252176
235686
218220
259373
251234
94545
236 891
159010
189 856
136 157
144518
39479
103799
89257
11836
76252
67303
60072
31015
30019

39636
27112

2756
16407
20412
19675

3687

5
258 040
139457

96815
237950
215172
235913
128250

149836
101455
6343
227541
280558
142064
165290
257087
145335
369 586
200823
40001
57085
19592
145845
90520
91049
152068
169462
18095
40465
102425
37622
57782
63248
229398
25729
50335
184542
80846
61195
159167
149322
251234
36626
176196
142944
62695
93671
73562
22557
65424
51270
9081
56640
15425
60072
20908
19953

30128
4437
638
5540
13413
19675
2257

6
13541
5814
5332
26281
125749
41974
3197

13571
3637
74
7258
102 188
1391
6933
0

44
8002
719
4383
3126
3278
4263
1330
50926

72247
3606
35
9413

13667
11696
11725

2954
5372
4481
3384
6261
50741
82311
2174
6091
2715
5263
750

9%
9726
1392
1171
2548

270

313
7520

3099

101
308

138

7
50692
48754
92483

125137
20949
132106
88883

85310
84699
5509
56774
234281
85853
122913
48538
144562
360 086
63607
37235
44 365
5869
123957
65914
38626
41952
105271
15918
39102
56848
25965
8099
33142
100280
25729
22168
40049
67601
33655
25493
111154
250228
31614
123039
46129
55896
50159
20176
759
14111
37634
9081
56640
15425
0

1502
14478

21263
4342
638
5540
10826
9647
2257

8
1299
3113
5085

23403
5059

14457

2180

2709
3637
74
228
88784
1391
1888

8002
719
4383
2301
280
3345
1330
17504

15292
2281
35
4146

1897
6105
7726

2954
5372
4395
1615
6261
49159
82311
2174
6091
2715
3025
750
443
%
4786
1392
1171
2548
270

313
2057

3099

101
308

138

9
392031
294910
289472
322497
325763
280230
465411

306 962
287752
1787
272584
218360
221160
146 969
50544
932
3359
174 391
218892
221355
230828
226535
184661
95720
177377
46492
116084
151236
189907
139200
45110
204525
62827
0
128091
55590
171329
174492
59053
110051
0
57919
60694
16065
127161
42486
70956
16922
38374
37987
2755
19612
51878
0
10107
10066

9508
22675
2119
10867
6999
0
1429

0
0
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10
335600
144390
134279
174053
129448

63431
106 256

137494
69265
1216
88358
27559
132438
71011
13911
0

1121
9802
114 446
57245
15824
26168
101242
58435
82721
32665
80877
136861
107 886
63090
34364
37733
24572
0
1724
29868
61371
113565
4716
48987
0
49814
34338
9755
60926
2984
19111
4601
7718
14437
295
4607
25548
0

304
8203

2560

454
1752
2010
4897

613

11
13303
9040
2709
63786
43526
29930
62385

21717
24708
1785
5363
22513
18662
21496
28874
423
1553
17187
36760
63057
6457
91860
27354
30345
4612
9350
4154
10414
16385
13155
12074
51
9969
0
13549
1690
23021
10499
10749
15222
0
5894
9822
3383
6185
1495
4297
316
2633
7560
391
14380
5450
0

56
8096

5360
2680
260
2668
882

492

12
5697
1156

17821

14315

20758
5591
8656

5295
5821
1214
540
785
9497
15606
2461

1121
3503
9624

12906

25
1744

12808

13816
1297
5520
1573
3925
6792
8830
8084

8085

2374
1585
1241
4997
862
507

1272
8066
1161
1037
131
760
145
663
1049
132
1939
3400

6233

607
254
139
2010
182

194
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18
413
630
23
37

3424

302
189
235
313

1089
4132
5399
39600

19
3505
1562

83906
7001
8615

87828
3597

1959
90558
1007
636
1712
970
1364
1137
152
106
3708
1540
986
1259
9152
443
11764
20
344
187545
67472
70
2574
189
126
161
75884
1021
52
1978
23
753
26

58525
373
270
413

31
271

587
1232
34
299
788

658
7736

892
24

5851

20
1967
2360
2791
1034
1097

738
1201

642
319
1054
2265
1789
1606
72
185
238
1109
874
897
614
317
601
562
179
405
97
1080
804
421
1648
458
859
™
2585
469
422
698
819
1453
1183
13
298
950
424
2002
624
109
394
93
941
258
284
1589
51

U
275

272
250
116

23
852
505
545

22
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23
737527
582 186
669308
606 882
551469
642 164
619066

623293
625334
618124
592705
586409
566 598
481867
329753
264 357
477003
432130
448937
440343
462676
393372
339244
459132
393201
386724
359 176
342337
355304
181081
382277
346 842
315878
261768
340480
241158
344 236
288 140
274912
263 352
251382
2727797
238910
162746
214064
1850837
151887
194503
152335
100500

30132

97760

81187

60 126

91250

93588

60584
27908
32872
29999
21388
30192

4674

24
399781
273683
329434
234656
255545
144434
130562

265049
161232
424733
111643
150023
182952
167978
25166
44
1194
66075
146 358
170178
204511
30625
123789
162922
85565
195925
270822
272563
128 262
65288
209 741
97481
36297
0

206 265
35240
66721
168 458
11392
99737
82313
76811
40430
12564
88063
21865
19593
59247
17444
15829
1468
23103
25850
0

617
71008

5955

454
1752
2112
5205

751
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11
12
13
14
15

16
17
18
19
20
2
2
23
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2
26
27
2
29
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3
3
33
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3
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36
37
38
39
40
4
42
43
44
45
46
47
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HazBa GaHky g

=

£

i

]

3

1 2

Ipyna | (kinbkicTb 6aHkiB y rpyni — 15)
MPUBATBAHK 22246 140
OLLIADBAHK 11345897
YKPEKCIMBAHK 9208 172
JENBTA BAHK 4518633
PADDAVIZEH BAHK "ABA/Tb" 5828476
YKPCOLIBAHK 4414163
NPOMIHBECTBAHK 3980708
[LIOYIPHI BAHK CBEPBAHKY POCIi 3500708
MEPLLIIA VKPA[HCbKMM
MDKHAPOAHW BAHK 3731646
"HALPA" 2004 262
ATb®A-BAHK 3837264
BAHK "®IHAHCW TAKPEAUT" 2399834
BTB BAHK 3717138
YKPCUBBAHK 2592045
YKPTA3BAHK 2357308
Mpyna Il (kinbkicTb GaHkie y rpyni — 20)
BPOKBISHECBAHK 1696 830
BIEVIBI BAHK 1940463
OTM BAHK 2786490
KPEZI ATPIKOJTb BAHK 1585380
"®IHAHCOBA HIL|JATUBA" 2116677
®INOBAHK 918 308
"TIBAEHHNAN" 1058515
IMEKCBAHK 1637932
BAHK "®OPYM" 595375
IHF BAHK YKPATHA 646 575
POJOBIA BAHK 113108
"XPELLIATUK" 807 882
BAHK "KUIBCBKA PYCb" 907518
3JIATOBAHK 848743
NMIBAEHKOMBAHK 722 466
YHIBEPCAJ1 BAHK 665001
BCEYKPAIHCHKIM BAHK PO3BUTKY 670913
BTA BAHK 229129
YKPIHBAHK 667 426
BAHK "KPEZT AHINPO" 696 529
Mpyna Il (kinbkicTb GaHkiB y rpyni — 23)
CITIBAHK 407273
[JIBI BAHK 788437
TMNATVHYM BAHK 1724254
YKPBISHECBAHK 608 438
METABAHK 509 497
TEPPA BAHK 357 265
AKTABAHK 327988
JIAMAHTBAHK 413370
MICHKI KOMEPLYIAHIV BAHK 486 691
"COI03" 512082
TMPABEKC-BAHK 438 003
PEAN BAHK 418434

@ [IpoueHTHi BUTPaTn

-13801979
-5817414
-5319327
-4822412
-1918 467
-2146 476
—2747 569
-1741483

-1836 354
-1777178
-2232832
-2100947
-1945641
-1251285
-1384 006

-1327 408
-1703 166
-874 664
-710310
-1171263
-520 569
-636 554
-1114835
-907 207
-54 521
-246 189
-767 182
-736 123
-607 032
-542208
-357 603
-435813
-181465
-570539
-524 444

-51522
-431064
-726478
-425611
-360 139
-372744
-273 806
-308 162
-406 900
-345378
-322102
-221234

/

i NPOLIEHTHWIA A0XiA,

(4mncTi NpoLLEeHTHI BUTpPaTH)

Yuctui

EY

8444161
5528483
3888 846
-303779
3910009
2267687
1233139
1759225

1895292
227084
1604 432
298 887
1771497
1340760
973 302

369 422
237296
1911826
875070
945414
397739
421961
523097
-311833
592 054
-133081
40700
171394
241711
180258
307398
235100
47664
96 887
172085

355751
357 373
997 775
182 826
149 359
-15478

54182
105208

79790
166 704
115901
197 200

o1 KowmiciiiHi goxoau

3611719
1501518
651243
3040368
1725921
909 496
412808
388 291

740818
301867
552 320
409503
516719
776515
188 143

201899
192278
456 450
376 850
35432
206223
258203
149703
97530
78961
7400
137219
82735
55772
65362
51470
48104
19085
76 968
110424

42036
18300
18440
68 642
135708
204 187
163 258
76 642
177821
73084
195149
73013

BAHKN YKPATHU

[TonyTKM | 301TKI OAHKIB YKpaiHW
Profits and losses of banks

©  KowmiciiiHi BUTpaTn

-1055163
-270382
-132119
-117089
-225385
-190 843

-39490
-117077

-252 370
-40792
-43905
-44 027
-48 721

-138 364
-30311

-22234
-27097
-89333
-73076
-6773
-47097
-59638
-7419
-21447
-182612
-664
-23879
-8987
-12390
-7271
-9029
-14 156
-3397
-14959
-19939

-12014
-15657
-27330
-10018
-7214
-5943
-58343
-7222
-3092
-9039
-16 620
-13430

B TOproeomy noptéerni 6aHky

Pe3ynbtar Big onepaLii
i3 LiHHMMK Nanepamun

~

81534

-11638

-2653
126 447
-8438
-27917
-1327

i3 XepKyBaHHS cnpaBe/IMBOI

Pe3ynbtar Big onepaLii
BapTOCTi

[}

@|l@|@|le|le|l=|l=|l=
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Pe3ynbTar Bif, nepeouiHku
iHWKX PpiHaHCOBUX
iHCcTpymenTiB!

©

0

0

0

10821
-1084
-187033
46112
-104 423

6373

0
-170784
0
-15821
-76 476
0

73410
31453
6336
19821
28302
71602
0

5570
-6 246
-100 062
0

166 896
0

0

0

=721
-1450

3485
89325
-2057

1037

-259

0
223588
33967
0
30935
0

0

Pe3ynbTar Big npoaaxy LiHHUX
deni 6aHky
Ha npogax

© nanepiBy nopT

-

1894
126 863
38765
5622
213 344
1983
838
-18912

3860
1738
-14290
27
-3199
-680
35983

0
15346
9892
0
6586
3209
0

21
-863

4287
0

0
880
-66
-125
-590
1501
9727
1267
605
-306

— Pesynbrar Bip onepauiii
3 iHO3eMHOI0 BasioTolo

-

562708
60409
123788
8929
1563 624
65376
151584
346 020

49943
151100
74274
149 195
135673
127910
113290

-131617
15708
54080
72072

-23260
61479
-49043
14880
17529
122542
1503
23166
1775
16 061
25400
9160
22824
13509
13700
42100

221508
13317
2568
5194
3817
2572
-137731
-29 164
9027
-38 174
30985
12117

yNbTaT Bif, NEPEOLiHKM

iHo3emHol BantoTn

= Pes
N

-133795
-20 591
-9542
-1998
-22 441
15228
4371
-832

-10991
86623
-23485
-1554
-16253
10107
-63 688

25836
-4 268
6145
10936
-40 541
-46 892
53617
-2145
-7215
-5690
11970
7688
2036
-5038
-1508
-7620
-1215
-8441
40
-3287

4571
-34
-2543
-1432
-1285
-248
4932
-685
-122
2748
-1337
0

WHOT

Pe3ynbtar Bif nepeouiHku

-
w O

6’ €exTiB iHBECTUL

HEepyXomocCTi

0

0
-34614
110792
0

1

0
-3385

2536

0

-611
1989
-165 110
0

=779

1 PesynbTar Big NepeoLiHky iHLWMX GiHAHCOBYX IHCTPYMEHTIB, siki 0BIKOBYIOTHCSA 32 CNPABE/MBOIO BAPTICTIO 3 BU3HAHHAM PE3Y/IbTaTy NepeoLliHkv Yepes npubyTkv abo 36UTKY.
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BAHKN YKPATHU

craHom Ha 01.01.2014 p. (y poapisi 6aHkKig)
of Ukraine as of 1 January 2014 (by banks)

TWC. TpH.
o ‘a ) §
% .E @ E g E .2 § .a g 0 E 1=
SEE . 2 EZ B x 88 SE = < - E . &
E¢x ¥ .§ g°f g33 58 58 8 g . 83 2,
=E@ = I Q£ Qo= m ] = £l [ ) X ‘® = N = H =5 I =
E8g T§s3 oa cpes ¥z §z  of 2 g €2  pE & 2ag g
82§ 8588 Sgy SQEE EX E: 5% z iE 5% &% g 855 &
§E5 RE8; fZF E3ef T8 JS  £§ 5 Ed 3= 2=  E£Ex 25§ =
“Eg <E23 S I® SzZS3 S s g = = oz c g > E TE c=d %
e g Q9o @ T \©o QX35 [ [ @ ‘m @ S m @ oS = o
38 E38¢ g2z giEs 2 ¢ 28 E f4 sgf Ef BY B2 &
14 15 16 17 18 19 20 21 22 23 24 25 26 27
0 0 -2630115 -40927 1 0 2433 57 463 -6 668 650 0 2151727 -278 336 0 1873392
0 0 -2769574 -20624 173 161 0 54 287 74153 -3480697 0 957 006 -278 222 0 678784
-50174 0 -2747 302 -21087 -165922 16 -14617 67643 -1267510 0 327416 -128 800 0 198616
0 2697 -1103 149 2781 0 0 -203 396 577240 -1965 288 0 64 550 238 151 0 302701
0 0 -1647 540 -10658 -1730 0 -15448 157 240 -3268 566 0 975725 -245679 0 730045
0 0 -939 805 -16570 -5954 0 20624 223587 -2082902 0 81854 -70 866 0 10988
-3788 0 -3075117 14884 =272 0 24720 71264 -1418 971 0 -2577917 0 2648 -2575269
-13983 0 -430314 -5789 0 0 7969 11433 -1261731 0 638 024 -65 236 0 572788
0 0 -1027 389 14025 43641 0 7202 98873  -1012595 0 533175 -88242 0 444933
0 0 295782 -18244 0 0 19821 203550  -1188601 0 39928 -37554 0 2374
-148 0 -997 091 182 2 0 7570 470 642 -1410327 0 46 127 -33047 0 13080
0 30824 -20239 -427 0 -188 8861 19765 -971956 0 7107 -851 0 6256
0 0 -1266 964 -14202 2227 0 1102 83224 -1132663 0 -160928 -33113 0 -194 042
0 0 248612 -6351 -2633 0 -3009 290868  -1968334 0 73784 -49 281 0 24503
0 0 495474 -140760 120506 0 275 79594 -766 915 0 1002788 -816 0 1001973
0 0 -46 287 -1998 0 0 255 11215 -499 540 0 -19620 0 0 -19620
0 0 -9056 -14835 0 0 0 77598 -430 066 0 69 294 -67438 0 1856
0 0 -887 407 -10090 17 359 0 -61159 277949  -1467185 0 206 062 -88770 0 117293
0 0 -94 181 459 0 0 -28503 8038 -699 242 0 468243 -99498 0 368 745
0 0 -394 474 1034 0 0 850 2050 -562 139 0 1161 -14 0 1147
0 0 40633 -9925 16 477 0 =177 90423 -671605 0 12100 14124 0 26224
2483 0 -103 687 -104 -48 0 -806 22935 -468 480 0 69745 -12657 0 57089
0 0 -124 577 -3341 0 0 0 4513 -533729 0 26553 -6 199 0 20354
0 0 -969 036 3258 -4668 0 -8217 1059725 -801799 0 -97729% 1151 0 -976146
0 0 -378 868 0 0 0 -9483 38528 -150946 0 88531 -12409 0 76122
0 0 -13511 66 269 -154 0 0 52 882 -89 164 0 -96 551 26253 0 -70298
0 0 -48 596 27258 0 0 -175 5015 -343312 0 7327 0 0 7327
0 0 -14.946 -87 -3309 0 Al 17657 -252 695 0 3321 0 0 3321
0 0 -125444 -168 0 0 -966 3050 -170755 0 1831 -48 0 1783
0 0 -43079 128 -11181 0 5203 6854 -217 863 0 8888 -566 0 8322
0 0 34295 -1451 0 0 768 13956 -399 331 0 5877 -1482 0 4395
0 0 -16 938 -76 0 0 -44 19460 -250940 0 44165 -11454 0 32711
0 177672 -153400 -2638 0 0 578 126 193 -203218 0 13628 -1374 0 12254
0 0 -1373 -127 0 0 1314 12239 -179 965 0 3946 -45 0 3901
1740 -149 -17423 -2810 0 0 153 8568 -322720 0 -23976 963 0 -23013
0 0 -6 850 -85 0 0 -1041 5546 -93909 0 559 745 -76 371 0 483374
0 0 -381324 -5 0 0 -16 922 171 -42619 0 36024 -8120 0 27904
0 0 -569 960 87 0 0 354 435958 -797 499 0 49031 -14636 0 34395
0 0 -14543 -1842 -7310 189 -2707 3507 -173270 0 51153 -10292 0 40861
0 0 -46 738 20 -338 0 24 9233 -214 884 0 27376 -7281 0 20095
0 0 -15203 2776 -73 0 -44 12939 -188673 0 1937 -253 0 1684
0 0 -21863 -26 0 0 2436 5362 -232839 0 2367 -1832 0 535
0 0 3651 -2054 -6 555 0 -730 4020 -172 601 0 5796 -968 0 4828
0 0 -46 560 -1510 -7646 0 -546 31184 -221639 0 26433 -177 0 26 256
0 0 -62208 1 0 0 -1043 3888 -163 170 0 4215 -814 0 3401
-2834 -121 145606 -1069 -156 0 -190 26279 -556 605 0 -63817 -2297 0 -66 115
0 0 -158 588 0 -19768 0 -11475 5340 -61643 0 22459 -5626 0 16 834

2 loxoaw / (BUTPaTK), sIKi BUHMKAIOTH Mif, 4aC NepBICHOT0 BU3HAHHS iHAHCOBMX aKTMBIB 3a MPOLEHTHOIO CTABKOIO, BULLOK a60 HUKYOI0, HiXX PUHKOBA.
3 Butpatw / (noxoam), AKi BUHWKAIOTb M, 4ac NepBiCHOro BU3HaHHA hiHAHCOBIX 30608’s3aHb 3a MPOLIEHTHOIO CTABKOI0, BILLOKO 260 HIKYOIO, HiX PUHKOBA.
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52
53
54
55
56
57
58

=

59
60
6
62
63
64
65
66
67
68
69
70
7
72
73
74
75
76
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78
79
80
8
82
83
84
85
86
87
88
89
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92
93
94
95
96
97
98
99
100
101
102
103
104
105
106
107
108
109
110
111
112
113
114

=

—

=

—

KPELOBAHK

BAHK"3/4"

"KNIPUHTOBUN AIM"
AKTNB-BAHK

ABAHT-BAHK

BAHK "HALHIOHAJTbHI [HBECTULY"

YKPATHCBKU TPODECIVHWIA BAHK

EKCMOBAHK
E€BPOrA3BAHK

BAHK "PYCKW CTAHOAPT"
®IHBAHK

2
432968
173685
348922
379 141
190053
401543
414550
177618
314084

1069979

270412

Mpyna IV (kinbkicTb 6aHkiB y rpyni — 122)

BAHK "BOCTOK"
®OPTYHA-BAHK
BAHK "MEPLLIAA"
IAEA BAHK
TACKOMBAHK

BAHK IHBECTMLYI TA BAOLLAIKEHb

BM BAHK
IHAYCTPIANBAHK
BAHK KIMPY
MAP®IH BAHK
MIPEYC BAHK MKB
MPOKPELNT BAHK
EKCTPEC-BAHK
BAHK "KAMBIO"
BAHK "HALIOHANbH KPEOUT"
BAHK "[IEMAPK"
BIEC BAHK
AKLIEHT-BAHK
EHEPTOBAHK
"KUiB"

"KATITANT"
APKAIA"
®OIHPOCTBAHK
BAHK "MEPKYPI1"
IOHEKC BAHK
JIOVYE BAHK [1BY
PAZVIKAT BAHK

MIXHAPOZHW IHBECTULLIAHIN BAHK

BAHK "30/10TI BOPOTA"
"TKKPEOUT"

MICTO BAHK
ABTOKPASBAHK
KPEAWT €BPOMA BAHK

"YKPAIHCbKN GIHAHCOBWI CBIT"

MONTABA-BAHK

"TNOBYC"

BAHK "fOHICOH"

BAHK "PEHECAHC KAMITATT"
YKPrASMPOMBAHK
"MOPTO-OPAHKO"

€BPOBAHK

ATIEKC-BAHK

BAHK "MOPCBKMIA"

MEPLLUWIA IHBECTULUIHN BAHK

BAHK "METPOKOMMEPLI-YKPAIHA"

KITACUKBAHK
KPEAWUTIPOMBAHK
"IAHIE/IB"
"®IHAHCOBWVI MAPTHEP"
"AKCIOMA"
KOMIHBECTBAHK
ACTPABAHK
MPOMEKOHOMBAHK
IHTErPAN-BAHK

CEB KOPIMOPATVBHWI BAHK
YHIKOMBAHK

72

236 893
409 280
262 487
546 397
335394
270709
203952
325709
261433
265185
243490
373650
315733
242 462
242527
230355
257696
386333
257155
201820
140 641
176 827
173739
213600
240104

30887
147637
170349
157761
132989
226870
204799
191027
189878
155567
153471

44526
136222
123149

85818
101416

95026

75392
108 766

97 257
107291
560 806
119514

57985
111402

64 805
239 466
191708
105878

70393

72731

3
-269 462

-78073
-138 120
-302883
-190030
-327 968
-274796
-204917
-260774
-496 360
-227059

140869
243952
182679
-337 945
205451
197743
~189 036
215363
~111666
-158476
118784
141112
-185513
189220
198209
173784
111924
190908
-168518
-135 864
-167384
~164 924
163711
211446
154915
-1077
100480
93272
144 884
-95889
105387
152290
-41020
-162750
104 145
-83039
10857
-30307
-87784
71100
116115
52915
~74588
74811
-56307
-65627
~600 099
-100 254
19910
-33599
-57 246
~76912
134654
62423
4259
24536

4
163 506
95612
210802
76 257
24
73575
139754
-27 300
53310
573619
43353

96024
165328
79809
208453
109943
72966
14916
110347
149767
106709
124706
232538
130220
53 241
44318
56571
145772
195 425
88638
65956
26743
11903
10028
2154
85189
29811
47157
77076
12878
37099
121483
52509
150007
27127
51422
70432
33669
105914
35366
14718
-14700
42111
804
33955
40950
41664
39293
19260
38075
77803
7559
162554
57054
43455
66 134
48195

5
152303
5308
37989
17102
74633
20732
22217
36155
42445
335543
31307

38150
14289
22744
238526
31382
19592
35586
27033
20188
94 567
33943
89749
139057
18811
147130
14692
37556
90537
32864
9845
57838
72865
46 249
11347
15290
14870
24451
24738
33122
15412
15649
17380
12083
13373
50576
8761
12701
163 382
18052
8013
19314
4205
12492
33692
28967
12606
52953
2207
624
16537
33530
17729
2158
34396
7270
5617

6
-12017
-1408
-1143
2923
-4 261
-520
-3168
-3654
-2023
-33291
-11158

-8218
2528
-3958
-3974
-3145
-1685
-3463
-8431
-1608
14644
-6298
-9828
-6490
2164
-5774
-280
2405
7266
-3703
-1737
12373
-94
13739
-27616
-3682
2191
2802
4934
-3305
12027
-1212
-4241
2679
-1926
-3722
2842
-681
14010
2396
1530
1582
423
-560
5952
-3752
-6308
-8511
-397
-266
-1936
-1791
-2339
-336
13208
-38

171

129

o O O o o

10117
30970

-5184

1008

186
57
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9
-766
92837
4570
24124
-684
-8756
-14028
21030
-18985
0
217

118515
-8941
0

1001
286

0
-1048
-10274
0

1632

0

0
21901
279

0

505

0
25756
-378

10
3473
-3056
-306
1311
-210
17
1800

=@|l@|=

0

0
1049
-18963
-5927
0

82

0

277
-96

36

170
9956
292

0

0

305

-1700

52
3693
-28 688
2001
-187

0

0

1128

0
-7
0

BAHKN YKPATHU

11
12007
-165477
6187
8573
3572
-2909
6999
4504
-595
-12265
7674

10859
7513
6340

2325
23610
1857
6224
3892
-6760
11294
2621
10576
9347
2045
3342
6502
5895
8829
9084
-1749
2425
589
1129
743
6362
2122
6003
8073
676
4768
7080
147
10968
496
14335
-497
8455
394
4374
507
-537
-15411
1537
2216
5353
3871
41988
-560
10094
2431
4570
2359
5545
-169335
2189
3226

12
-2008
1185
-907
-788
219
-5043
-2 547
7422
-1612
378
-598

-1363
-33
-6 667

13

O O O O O O o o

BicHwKk HBY, 6EPE3EHb 2014



BAHKN YKPATHU

14 15 16
0 -155619
0 7781
0 -143203
0 -31352
0 164
0 -15174
0 -25937
0 61694
0 -6412
0 -348 851
0 6189

Sl IS 1] 1] 1] 1221 1] 1] 1= 1= i)

0 37 -9955
0 -116933
0 -7970
0 0 -261246
0 -32286
0 32990
0 2016 -141291
-70 0 -15120
0 0 -17272
-5674 15 14 566
0 -54 100
0 22155
0 11452
0 -5372
0 27604
0 -24 373
0 -19544
0 -36 893
0 -156
0 -21590
0 21595
0 23745
0 -2845
0 -2622
0 -9076
0 -3665
0 -10995
0 -31780
0 22987
0 -9012
0 -70303
0 -2036
0 15883
0 -8246
0 -5467
0 -22979
24 -2652
0 -52272
0 12567
0 6356
-330
0 -500
0 14630
0 3361
0 7043
0 -51310
0 368 026
0 -1953
0 -13291
0
0
0
0
0
0
0

O O O O O O O O O O O O o o o o o o

1
oo
O O 0O 0O 0O O O O O O O —

|
=]
=
w
©
©
>

92317
1084
26002
7378
6652

0
44484

@|@|@|@|@|@|e|e|=|=

-3896

===

BicHuk HBY, bEPE3EHB 2014

17
-40494
-11784

664
-130
-4204
0
-2301
800

24
-1331
-1410
-4 439
-487
-44078
5409
-28
-8431
3
-33233
-301
-182
-1001
-2072
-301
-189
-294
12591
5333
-530
-954
-293
-158
258

31

-251
=
-87
-10
-63
-12

0

-33
-1350

-175
-2919
221

31
15

53
17

-2021
-288
1607

-2
11

26456

-90989

18
-139%4
0
1057
=
100
181
9197

19

@|l@|@|le|l2|le|le|le|lE|lE|=

o|le|@|@|@|lel=|@|=

o
(2]

O O O O O O O O O O O O O O O OO OO OO OO0 O0O0OOOOOOOOLOOLOONOmHOOOOLO OO OOOO

=279
21
477
417

68
5030
34484
175
114

2744
-12857
236
-2675
881
223

514
680
-4
12306
2809

-3
-761
-309
6104

2
-85
35

21
244917
75
1397
3122
993
2831
9618
11730
342
93216
2823

6994
2684
7210
58740
37342
941
1335
17449
5880
9589
3757
12276
5810
1083
8148
1492
32909
951
9160
12385
4656
5711
391
1191
1396
754
694
1259
717
529
1891
875
2741
781
1218
1737
23602
255270
628
2102
10920
147
1975
1454
2234
6194
63391
12434
271
1030
555
4449
223
584

10

5

22
-362605
-31662
-75338
-86 837
-66 369
-56 355
-110239
-54737
-94 341
-527 390
-78 375

116754
~46 296
103449
-200545
114962
-80508
143190
75175
-163853
216478
~261790
~271539
~274806
65259
~218336
49284
-120259
242385
132426
90415
41346
~123197
54733
69343
79812
-33 151
-61205
63723
~70361
-33651
-50792
67740
40213
39499
-68520
69223
73191
418990
-69 081
29537
~41701
26275
-31321
-67634
72409
11855
2359221
-40333
17379
-9919
44246
150474
-54328
-45503
-40 267
7116

23

Sl IS IS IS IS IS 1] 1] 1] 1] |

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

24
1288
8517

41624
8386
3932
8669

38538

66 429
2542

71975
1392

17449
7682
2965

18300
44964
3335
-173897
10330
9565
-1306
-189707
88540
11406
1557
2312
1125
79682
15357
2400
17559
2383
2881
2845
1995
1918
27727
29653
15028
2764
2539
10371
-3328
106 980
-8920
38102
9518
775
42923
591
598
529
11593
-656
3417
7658
886
~1995 145
-3186
844
1777
1313
3288
3056
6339
15573
3263

25
-790
-6185
-9749
-7225
-3474
1500
-8224
-1369
-638
-15476
-269

-4449
-2099
-1862
-9373
-5306

-887

-8976
-8938
2306
16700
-29795
-4034
-897
-692

14525
4449

21690
-1215
-2456

-235

-506
-5286
-103
-3009
-333
-1004
-518
5563
-1164
-947
-7952
-309
-503
-2249
-1351
-325
-150
-2389
1309
-2695
-407

3190
-392
25
-304
1157

2146

-5185

-3539
-708

26

@|l@|@|l@2|l@2|le|le|le|lE|l=|=

27
498
2332
31875
1161
458
10169
30314
65059
1904
56499
1123

13000
5584
1103
8927

39658
2448
173897
1354
628
1000
173007
58745
7372
660
1620
1125
65 157
10908
2400
4131
1168
425
2610
1967
1412
22441
29550
12018
2432
1535
9853
2235
105816
-9868
30149
9209
272
40674
-1942
273
379
9204
653
723
7251
885
~1995 145
5

452
1552
1008
4444
910
1154
12034
2555

73



115
116
17
118
119
120
121
122
123

124
125
126
127
128
129
13
13
132
133
13
13!
136
13
138
139
14
14
14
143
144
145
146
147
14
149
150
15
152
153
154
155
156
157
158
159
160
16
16!
163
16:
16
16|
16

- O

B

o

3

o

o =

©

R —

~N o OB

16
169
170
17
172

@

173
174
175
176
17
178
179

=

180

"NIbBIB"
E€BPOMNMPOMBAHK
"TPEMIYM"
JIETBAHK

BAHK "TPAHT"
3AXIAIHKOMBAHK
BAHK "KOHTPAKT"
METABAHK

YOPHOMOPCHKY BAHK POSBUTKY
TA PEKOHCTPYKLUT

CTAPOKWIBCBKII BAHK
OMETA BAHK

"CTAHOAPT"

"HOBWVA"

AKOPLIBAHK
ATPOKOMBAHK

IOHIOH CTAHIAPL, BAHK
BAHK "PUHKOBI TEXHOMOT "
I'PIH BAHK

"CTONNYHMIA"
IHBECTBAHK
MOMIKOMBAHK

BAHK "TPACT"
YKPKOMYHBAHK

BAHK "BOrYCJIAB"
IHTEPBAHK

BAHK "CODIICbKUA"
KPEAWUTBECT BAHK

BAHK "YKPAIHCBKIA KAMITAT"
BEPHYM BAHK

BAHK "CI4"

BAHK "MUXANIBCBKYIA"
"TPACT-KAMITAIT"

ACBIO BAHK
IHTEPKPEAUTBAHK
"PO3PAXYHKOBWV LIEHTP"
APTEM-BAHK

MEJIOP BAHK
PETIOH-BAHK

OKCI BAHK

MPO®IH BAHK
MOTOP-BAHK

BAHK "ABAHTAPL"
TPAVIM-BAHK
YKPBYAIHBECTBAHK

KCT BAHK

PALABAHK

"SEME/TBHUI KATITAN"
"YKOOTCMIIKA"

KPEAWT OMTUMA BAHK
BAHK "HAPOZHWV KATITAT"
TPOMMCIIOBO-®IHAHCOBWI BAHK
®IHAHC BAHK

KOMEPL|I/IHW IHLYCTPIATIbHWI
BAHK

®IHEKCBAHK
IHBECTUL|IIHO-TPACTOBWI BAHK
BAHK "ANIbAHC"

BAHK "GAMUTEHUN"

CXIIHO-TPOMVCTIOBWI
KOMEPLIIHW BAHK

"KOHKOPA"
BAHK "MOPTA"
BAHK "BEJIEC"
"LIEHTP"
[HEPX3EMBAHK
AJIbMAPI BAHK

YKPATHCBKI BAHK PEKOHCTPYKLIIT
TAPO3BUTKY

"TEPECT"

74

2
103 331
115339
105500
50 155
109 154
60 637
59111
99458

73001
38261
146 686
752345
50967
74127
48489
113925
116 709
32940
87913
55020
49 887
39059
36 596
79 961
50450
65777
37966
29735
19650
52231
12377
34592
68 395
59389
1816
31541
52 467
50553
46200
40032
41227
4369
29269
33370
42714
31373
22321
32678
32362
36573
36244
22641

24029
22289

1527
17131
11838

11342
30779

4293
19544
22594
10322
12692

8801
1563

3

-81235
71713
-38 947
-39728
-84 560
-43438
-63991
-72597

-57 145
-37835
-75484
-60116
-58 233
-45 876
-37816
-13519
-20804
-11224
-52093
-36 450
-34 343
-45548
-28 048
-38977
-32660
-43 426
-14297
-18261
-10799
26774
-3310
-21578
-40804
-35749
0
-23186
-23949
-32372
22774
-16523
-16212
-10
-13501
-13597
-14108
-16927
-17052
-19709
-18024
-20081
-6268
-1717

-6098
-6012

=72
~7649
-5454

-2368
-7306
-766
-2085
-861
-183
=17

-2257
0

4
22096
43626
66 553
10427
24594
17199
-4 880
26 861

15856
426
71202
15230
-7 266
28251
10673
100 406
95904
21716
35820
18570
15544
-6490
8548
40985
17790
22351
23669
11474
8851
25457
9067
13014
27591
23640
1816
8355
28518
18181
23425
23509
25015
4359
15768
19773
28606
14 446
5270
12970
14338
16492
29975
20924

17931
16277
1455
9482
6384

8974
23473

3527
17459
21732
10139
12575

6544
1563

5
15928
3577
11467
6079
19952
6199
29781
32428

17800
13606
4470
20691
13875
9000
12060
3269
166